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Now— 


The logical time to push Make the most of it. Let none 
Sprinkler Leakage Insurance. of your clients experience an 
With the thermometer hover- 
ing around freezing, the danger 
of frozen sprinkler heads and 
pipes 1s ever present. 


uncovered sprinkler damage 
loss. 


And perhaps you can 

Push Sprinkler Leakage wedge in on a new account 

Insurance NOW. The peak with a Continental Sprinkler 
season for this coverage is here. Leakage policy. 
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THE 


INDEMNITY COMPANY OF AMERICA 


ST. LOUIS, MISSOURI 


A RECENT tabula- 
tion of motor cars used 
in the United States 
revealed that one third 
of twenty million cars 
are insured. 


What opportunity 
presents itself to utilize 


WRITING 


Vehicle Insurance Exclusively 
Automobile - Teams - Aurcraft 


these long winter days 
in selling the other 
two thirds! Why wait 
until the States force 
them to purchase 
through some compul- 
sory plan? 
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“The Policy Has An Advantage’’ 
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Prorecrion against the greedy fangs of flame is the foundation of insurance. 


And fire insurance policies are the backbone of the great business in L & L & G 
specialty lines. By giving the highest degree of service to this universal need, the 
L & L & G agent wins the full confidence of his clients. Adding the other vital 
forms of protection becomes just a matter of “Telling them and selling them.” 


L & L & G agents are off to another wonderful year with a drive for more. fire 
business. Each new fire policy sold during January means a long list of profits from 


other coverages. And many fire policies will be signed up with those who already 
know L & L & G service through specialty policies. 


“|IIVERPOOE, 
wo LONDON 
ee 


Pacific Coast Department 
CHICAGO NEW ORLEANS Insurance Co...» SAN FRANCISCO 


Executive Offices: 1 Pershing Square, Park Ave. at 42nd St., New York, N. Y. 








THE NATIONAL INSTITUTION 


WITH A WORLD WIDE BACKGROUND 
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| WILL SEEK TO REDUCE 
AUTOMOBILE THEFTS 


ARE TO SOUND OUT OPINION 


COMPLICATIONS OVER 
LICENSE SU SUSPENSIONS 


Pennsylvania Commissioner Acts | 
on Pittsburgh Fire and Mar- 
quette National 





National Committee of the Conference 
Will Seek the Thought of the 
Jurisdictional Bodies 





UGLY CHARGES ARE MADE NEW YORK, Jan. 19.—Experience 
having demonstrated the inadequacy of 
existing rates to cover the theft fea- 
ture of automobile insurance and feel- 
ing that the remedy for the situation 
| lay in a reduction of the hazard rather 
than in an increase in tariffs members 
| of the national theft committee of the 


o _ | National Automobile Underwriters Con- 
HARRISBURG, PA., Jan. 19.—Evi- | ference at a meeting here this week 
dently the status of the Pittsburgh Fire 


| decided to secure the views of the vari- 
and the Marquette National Fire of Chi- | CUS sectional organizations of the coun- 


Officials Issue a Statement Giving Their | 
Side of the Controversy—lIllinois 
Examination On 


F nay ieasoe™ Ei Barfod |try on the general subject and will 
cago 1s much involved as Linar bariod, | consider such suggestions toward im- 
retiring insurance commissioner, sus-| proving conditions as the divisional 


pended the licenses of both companies | bodies might offer. It was felt that in- 
this week. He invited the officials to | teTests other than those of the national 
ine Calientes with thele waluiee| and regional organizations might be of 
PP re : | service | in a theft reduction program. 
books. The Marquette National Fire | | The opinions of the sectional associa- 
owns the controlling interest of the —— this question will be particularly 
Pittsburgh Fire. Attempt has been | S°ught 
made to dispose of the stock of the | , - 'N. Se Bart in a 
10n to Presiden jartow or the 
Eachus, to gi the Marguets | Queen representing he National Asso 
iin ‘ith the Smarties & Exporters | | ciation included Fred 7 ‘Ser of Chi- 
of New York, but evidently it was not | — representing the Western Con- 
ae wll etl etna, Be olay co ference, C. S. Timberlake of Hartford 
fod yee the officials of the Mar- speaking for Eastern Conference, A. T. 
quette National Fire of foisting unactive ed oe “eee se goer ae the 
securities on the Pittsburgh Fire and | ec ll - gitcas amiinmesting the 
taking over securities of more desirable | Sout! Conf P v3 
type from the assets of the Pittsburgh. | as arene. S. Ross Moore, 
The Marquette National Fire’s assets | | general manager of the National Auto- 
are tied up p sol tight now. The stock | am ma aol riters Conference, and 
of the Pittsburgh Fire comprises one of eae ee Chica also present. 
the largest items. Another big item is PB gees ad oie tik ae 
the West-Mar Corporation, another Ma- y 


| continues very bad. Underwriters free- 


tre enterprise that was engaged in mar- | ly f 
keting Florida lands. The Marquette | y confess their inability to cope with it. 


National Fire has been forced to i esa 
over a number of farms through fore- | 
closure and it has some eneraamaned that | Bison a oy a, rehabilitated the 
cannot b rkete his time. ittsburg y rep! acing approximately 
ot be marketed at this | $549,000 of securities to which the de- 
| partment objects and also it has de- 
manded that the company repay $80,000 
which the commissioner contends was 
taken from the Pittsburgh Fire treas- 
ury to pay Marquette National losses. 


COMMISSIONER’S CHARGES 


PITTSBURGH, Jan. 19.—The Pitts- 
burgh Fire has been operating since 
1851. According to Commissioner Bar- 
fod, it transacted a regular business un- 
til a few years ago, when it changed 
hands, eventually becoming controlled 
by the Marquette National Fire. Ac- 
cording to the commissioner, the Mar- 
quette National has taken good stock of 
the Pittsburgh and replaced it with ap- 
proximately $549,000 worth of worth- 
less stock and has used $80,000 of the 
funds of the Pittsburgh to pay fire losses 
of the Chicago company. 

“This worthless stock,” the commis- 
sioner says, “must be replaced with cash 
or gilt edge securities in compliance 
with Pennsylvania laws. The Pitts- 
burgh Fire will not be permitted to re- 
open for business until it has been re- 
habilitated.” 

Both companies were notified early 








Marquette National Examined 


The Illinois department is now exam- 
ining the Marquette National Fire. The | 
Marquette National has many outstand- | 
ing obligations that it has been unable | 
to meet because it could not move its | 
assets. It hoped through the sale of the 
Pittsburgh Fire stock to provide suffi- | 
cient money to pay off these obligations. 
Recently it voted to decrease the capital 
to $200,000 and add $300,000 to surplus. 
Anthony Matre is president of the Mar- 
quette National and his son Frank J. 
Matre is vice-president. Frank J. Matre 
is president of the Pittsburgh Fire. Last 
summer the executive office of the Pitts- 
burgh Fire was moved from Chicago to 
Pittsburgh and the activities of the Mar- 
quette National were considerably re- 
duced. Anthony Matre, Frank J. Matre 
and A. A. McKinley, general counsel 
from Chicago, are all in Pittsburgh en- 


deavoring to straighten out the diffi- 
culties. 


Demands of the Department 


Following a hearing in Harrisburg last 
Friday the insurance department entered 
the suspension of the license to the 
Pittsburgh Fire continued until the Mar- 








VICTOR ROTH IS NOW 
SECURITY’S PRESIDENT 


HAS HAD FINE EXPERIENCE 





Burton Mansfield, Former Connecticut 
Insurance Commissioner, Has Been 
Elected a Member of the Board 





NEW HAVEN, CONN., 
Victor Roth, vice-president of the Se- 
curity of this city, has been elected 
president to succeed the late John W. 
Alling. Burton Mansfield, 
the Connecticut Savings Bank, director 
of the Merchants National Bank, the 
New Haven Water Company and the 
Pilot Reinsurance Company of New 
York, was elected a director to succeed 
Mr. Alling. He served five terms as 
Connecticut insurance commissioner and 
also was president of the National Con- 
vention of Insurance 
for a term. 

Mr. Roth began his insurance career 
as a clerk in the local agency of Still- 
man & Son at Troy, N. Y., in March, 
1888. He served as an inspector of the 
Underwriters 
State, and as special agent for the group 
of companies under the management of 
Weed & Kennedy. At various times he 
covered New York, New Jersey, Penn- 
sylvania, Massachusetts, Rhode Island 
and Connecticut. 

In 1904 he became associated with the 
Security as special agent in New York 
state with headquarters at Syracuse. He 
was successively 
assistant secretary, secretary and vice- 
president. He is a man of force and 
experience. He has been the big factor 
in the Security and launched the East 
& West as a running mate. The Se- 
curity is in the best kind of shape and 
is one of the popular companies of the | 
country. 

An increase in the authorized capital 
of the Security of New Haven from 
$2,000,000 to $3,000,000 will be asked of | 
its stockholders at their annual meet- | 
ing Jan. 31. This is held desirable in 
view of the constant growth of the com- 
pany’s business. The present outstand- 
ing capital is $1,500,000. 


Jan. 19.— 








last week of the suspension of their 


Pennsylvania licenses. {atre, | 
president; A. A. McKinley, vice-presi- 
dent, and E. J. Radbourne, secretary- 


treasurer of the company, were cited by 
Commissioner Barfod to appear at the 
hearing with all minute books of the 
corporations, its board of directors and 
executive committee. 

President Frank J. Matre of the Pitts- 
burgh Fire said today: “The annual 
meeting of stockholders of the Pitts- 
burgh Fire will take place next week at 


which time the action taken by the in- | 


surance department of 


Pennsylvania 
will receive consideration.” 


Fred J. Breen’s Gifts 


Fred J. Breen, who is leaving the Na- 
tional Board to become assistant to the 
president of the National Union Fire, 
was presented with a number of gifts 
by his associates when he left the Na- 
tional Board office. 


president of | 


Commissioners | 


MISSOURI SENATE TO 


PROBE FEE PAID HYDE 


Life Insurance Forms 
Basis of Charges Made in 


Resolution Adopted 


Merger 


ACCOUNTING NOW ASKED 





Merger Transaction Involves Ireland of 
Illinois, Bullion of Argansas and 
Julian of Alabama 


ST. LOUIS, MO., Jan. 19.—The Mis- 
souri senate today adopted a resolution 
by Senator Haynes of Springfield, chair- 
man of insurance committee, asking an 
accounting from Insurance Commis- 


| sioner Ben C. Hyde of a fee of $25,000 


| St. 


| Pacity in passing on the merger of the 
Association of New York 


| Bruce T. Bullion, 


paid him by the International Life of 
Louis for services in his official ca- 


International Life with the Standard 
Life of Decatur, IIL, in November, 1924. 
Similar fees were paid to Clifford Ire- 
land, then director of trade and com- 
merce of Illinois; Frank N. Julian, in- 
surance commissioner of Alabama, and 

ruci then insurance com- 
missioner of Arkansas, according to 
copies of the company records in pos- 


scession of Senator Haynes. 
| 


elected general agent, | 


| 


| 





Sat on the Commission 
The four commissioners sat on the 
commission that passed on and ap- 
proved the application for insurance 
merger and reinsurance contract, holding 
sessions on Nov. 20-21, 1924. 

Senator Haynes also called Mr. Hyde 
| to furnish the senate with detailed in- 
| formation concerning other insurance 
| mergers and reinsurance contracts ap- 
| proved since he took office and the 
compensation paid by the companies to 
him for passing upon the application for 
approval of such deals. 

Approved by Attorney General 

Te legality of the International Life 
| and Standard Life merger was approved 
| by the then Attorney-General Otto who 
was asked to pass upon all phases of 
the deal including some points raised in 
|a confidential report by Hern- 

on, a special examiner of the Kansas 
| department, containing his version of 
| the special financing by which some of 
the International Life stock was ob- 
tained. 


Hyde Admits Transaction 


St. Louis newspapers quote Mr. Hyde 
as admitting via long distance telephone 
from Kansas City that he had received 
the $25,000 fee but contended that he 
was entitled to it. The check which 
is alleged to have been paid Mr. Hyde 
was not endorsed by him and was 
cleared in an unusual manner. In the 
contract copies of the checks given 
Messrs. Ireland and Julian show they 
were put through the bank in the usual 
manner and bear their endorsement. 
The fee matter may have some bear- 
ing on the confirmation by the senate 
of Mr. Hyde’s reappointment by Gov- 
ernor Baker several months ago. 
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CHARLES D. LIVINGSTON 
MICHIGAN COMMISSIONER 





SUCCEEDS LEONHARD T. HANDS 





New Appointee Has Been General 
Agent of the Royal Exchange 
With Detroit Headquarters 





LANSING, MICH., Jan. 19.—Charles 
D. Livingston, general agent of the 
Royal Exchange in Detroit, has been 
appointed commissioner of Michigan 
succeeding Leonhard T. Hands who re- 
cently resigned the position to go with 
the Michigan Mutual Life. Mr. Living- 
ston’s appointment is popular with all 
branches of the business as he is re- 
garded as thoroughly experienced and 
eminently fair. For many years he has 
been one of the outstanding fire insur- 
ance field men of the Wolverine state. 
His friendship for the recently ap- 
pointed governor, Fred W. Green, dates 
back to the time when both were 
students at the Normal College at 
Ypsilanti where they played football to- 





CHARLES D. LIVINGSTON 


gether. In his senior year Mr, Living- 
ton was captain of the team. 


Has Had Long Experience 


Mr. Livingston entered the insurance 
business as a local agent at Jackson, 
Mich., and for a time was associated 
with N. C. Lowe, manager of the Mich- 
igan Inspection Bureau at Jackson. La- 
ter he acted as special agent in Michigan 
for a fire company and in 1909 moved 


to Detroit. He became state agent of 
the Royal Exchange in Michigan in 
1910. In 1920 he was made general 


agent of the company in Michigan, 
Ohio, Kentucky and Tennessee, and in 
1925 Chicago and Milwaukee were 
placed under his supervision but he con- 
tinued headquarters in Detroit. 


Held in High Esteem 


Mr. Livingston was born on a farm 
in Bowne township, Kent county, Mich. 
He attended high school at Lowell, 
Mich., and later graduated from the 
Michigan State Normal College at Ypsi- 
lanti. Some years ago he served as 
president of the Michigan Underwriters 
Association. He is held in high esteem 
by his associates in the Michigan field, 
and it is felt that he will give a good 
account of himself. 


Few Changes in Staff 


Horace B. Corell, first deputy com- 
missioner, and Ralph Wade, second 
deputy, will be retained, Mr. Livings- 
ton promised, and it is entirely prob- 
able that personnel changes in the de- 
partment will be few. The new com- 
missioner will not seek new legislation 
from the current session of the Mich- 


NEW COMMISSIONER IS 
NAMED IN PENNSYLVANIA 


——— 


TAGGART SUCCEEDS BARFOD 





Appointee Is Lawyer With Notable 
Military Record, but Without 
Insurance Experience 


PHILADELPHIA, Jan. 19.— Col. 
Matthew H. Taggart, lawyer and Span- 
ish-American and World War veteran, 
has been appointed insurance commis- 
sioner of Pennsylvania by Governor- 
elect John S. Fisher to succeed Einar 
Barfod, whose term of office ended Jan. 
18. Colonel Taggart has had no insur- 
ance experience, but is expected to have 
a practical insurance man as his deputy 
to guide and advise him in technical 
matters. His selection came as a dis- 
appointment to the insurance fraternity 
here, as the need had been stressed to 
the governor-elect for a permanent ap- 
pointee of high standards and thorough 
knowledge of the business, in order that 
the many and varied problems to be 
confronted in the next few years could 
be settled equitably and properly and 
without political or personal bias. 


New Commissioner’s Career 


Outside of his army activities, Colonel 
Taggart served as executive secretary of 
the committee to revise the constitution, 


and was active in Governor Fisher’s 
recent campaign. For many years he 
has been an officer in the National 
Guard, serving through the Spanish- 


American war and as an inspector gen- 
eral of the 28th Division in all its cam- 
paigns in France during the World 
War. He served in the army of occu- 
pation in Germany on General Per- 
shing’s staff. 

His appointment is regarded as purely 
political, in the light of his experience. 
A reorganization of the insurance de- 
partment is in prospect, so that his 
duties may be lightened with the ap- 
pointment of a practical deputy. The 
salary of the insurance commissioner 1s 
expected to be increased to $10,000 a 
year from $7,500 paid at present. In- 
creases will be made all along the line, 
giving the department a larger budget, 
or one more in proportion to the huge 
revenues derived from taxes and 
licenses paid by insurance companies. 








something turns up which would seem 
to require action by the lawmakers. 


NO HURRY ON APPOINTMENT 


NEW YORK, Jan. 19.—Charles D. 
Livingston of Detroit, recently ap- 
pointed insurance commissioner of 
Michigan, has been associated with the 
Royal Exchange Assurance for over 16 
years, having first been appointed its 
general agent in Michigan in 1910. The 
states of Ohio, Tennessee and Kentucky 
were later added to his jurisdiction. In 
supervising his extended and highly im- 
portant field, Mr. Livingston had the 
assistance of Special Agent A. N. Mc- 
Dougall, who continues. It will prob- 
ably be some time before the Royal Ex- 
change arranges for Mr. Livingston’s 
successor. 


Security’s Western Rally 


The Security of New Haven western 
department is holding a field conference 
Wednesday, Thursday and Friday of 
this week at Rockford, Ill. President 
Victor Roth and Secretary W. : 
Thompson, are on from the head office. 
On Wednesday talks were made by 
Messrs. Roth and Thompson,’ West- 
ern Manager W. D. Williams, As- 
sistant Manager Crawford and Execu- 
tive Assistant E. T. Tanner, outlining 
the company’s program for the year. 
Thursday is to be given over to the 
field men, they discussing plans for 
carrying out the program presented by 
the company. On Friday evening a 





igan legislature, he indicated, unless 


banquet will be held. 


TENTATIVE PLANS FOR 
“AD” CONFERENCE MADE 


MEET IN HARTFORD MAY 23-24 





Publicity Representatives of All Classes 
of Insurance Companies to 
Take Part in Meeting 


_HARTFORD, Jan. 19.—The execu- 
tive committee in charge of arrange- 


ments for the Insurance Advertising 
Conference, which will next meet in 
Hartford May 23-24, has announced 


tentative plans for the meeting. 

The first general meeting will be held 
Monday morning, May 23, at the Bond 
Hotel. Following registration the pro- 
gram for the first session will include a 
welcome to the delegates and the re- 
sponse on the part of the conference. 
The keynote speaker will be given his 
place on the program at that session. 
In the afternoon there will be talks by 
several speakers, local agents and spe- 
cial attention given to window display 
exhibits. 

Local “Ad” Club Active 


In cooperation with the Hartiord Ad- 
vertising Club and the Hartford insur- 
ance companies, an elaborate banquet, 
dance and frolic will be carried on Mon- 
day evening. ‘Tuesday noon a luncheon 
will be given under the auspices oi the 
Hartford Advertising Club. This club 
is known as one of the livest units of 
the Associated Advertising Clubs of the 
World, and has been sponsored almost 
entirely by men from the ranks of 
the Insurance Advertising Conjerence. 
Among the present directors of this 
club, all of whom have been presidents, 
are Leon Soper of the Phoenix Mutual 
Life, J. W. Longnecker of the Hartford 
Fire, Clarence T. Hubbard of the Auto- 
mobile and T. D. Faulkner of the T. D. 
Faulkner Company. 

Meetings will be continued Tuesday 
and the conference adjourned Wednes- 
day noon, May 25. The life group meet- 
ing will be in the home office building 
of the Connecticut Mutual Life, with 
E. Chester Sparver as leader. The fire 
group meeting will be at the home office 
building of the Hartford Fire, with Wil- 
liam W. Darrow of the Home of New 
York as leader. The casualty and in- 
demnity group meeting will be held 
somewhere in the Aetna Life group 
buildings, and the industrial life group 
meeting will be carried on at one of the 
hotels. 

The chairman of the program arrange- 
ments is J. W. Longnecker, advertising 
manager Hartford Fire; assistant chair- 
man program committee, C. E. Rickerd, 
advertising manager Standard Accident; 
chairman reception and entertainment, 
Leon A. Soper, manager sales promo- 
tion Phoenix Mutual Life; representa- 
tive Hartford Advertising Club, Clar- 
ence T. Hubbard, assistant secretary, 
Automobile of Hartford; chairman in- 
surance press cooperation, A. W. 
Spaulding, assistant advertising manager 
Citizens Insurance Company, Hartford. 


Bailey Gets Twin City 


J. G. Bailey of McPherson, Kan., has 
been appointed general agent for the 
Twin City Fire for hail insurance for 
Kansas, Oklahoma and Texas. Mr. 
Bailey also represents the Middlewest 
Underwriters of the Twin City for hail 
for the same territory. Last year he 
represented the Middlewest Underwrit- 
ers in Kansas and made an enviable 
record. He now has the parent com- 
pany as well as the Underwriters and 
a much larger territory. 


Will Secure Underwriter 


The Western Fire of Fort Scott, 
Kans., is a fire company run as a mate 
to the Western Automobile. President 
Ray B. Duboc will shortly secure an 
underwriter for the fire company. He 
is now looking over the field prepara- 
tory to making a selection. 
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DUMONT AGAIN HEAD OF 
NEBRASKA DEPARTMENT 


REAPPOINTED COMMISSIONER 





Had Unanimous Backing of Insurang, 
Interests of State and Full Ap- 
proval of Governor 





LINCOLN, NEB., Jan. 19.—John R 
Dumont has been reappointed by Goy. 
ernor McMullen as insurance commis. 
sioner of Nebraska. The insurance by. 
reau is a part of the department of trade 
and commerce, the head of which, Kirk 
Griggs, was also reappointed. Mr 
Griggs’ appointment is subject to cop. 
firmation by the legislature. 

Governor McMullen has expressed 
high appreciation of the work of Mr 
Dumont, and the insurance interests oj 
the state were a unit in asking for his 
reappointment. Leaders in all lines of 
insurance say Mr. Dumont has given 
the department an administration far 
beyond any in intelligence and efficiency 





JOHN R,. 
Reappointed Nebraska Commissioner 


DUMONT 


that has preceded it. He has not only 
displayed a thorough knowledge of the 
business, but he has had the courage to 
tackle many abuses and effected a gen- 
eral cleanup of the situation. He has 
been fearless in his attitude on all ques- 
tions, and has insisted on a strict ob- 
servance of the law. He has not hesi- 
tated to use the broad powers of the 
law to effect results, and has done all of 
this in a quiet but very effective manner. 

An effort will be made at this session 
to secure for the commissioner the sal- 
ary to which the services performed 
entitle him, as Mr. Dumont has made a 
large financial sacrifice for the good of 
the profession. 


Illinois Fire’s Figures 

_The annual statement of the Illinois 
Fire of Peoria shows assets of $783,210 
as compared with $666,247 last year. Its 
premium reserve is $273,824, as com- 
pared with $238,915 a year ago. Its net 
surplus is $294,480, a gain of $84,000. 
Its capital is $200,000. The increase in 
premiums is 15 percent, in reserve 14% 
percent, in assets 18% percent and in 
surplus 40 percent. The company has 
had a most excellent year. The Illinois 
Fire is the oldest stock fire company in 
the state. Its record in recent years 
has been most excellent. 


Fire Chiefs’ Zone Meetings 

A change has been made in the dates 
for some of the district zone meetings 
of the International Association of Fire 
Chiefs. The meeting in Chicago will be 
held at the La Salle Hotel Jan. 24, m 
Kansas City Jan. 25, and in Portland 
Jan. 28. 
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ANNOUNCE PROGRAM OF 
INDIANA INSURANCE DAY 





Prominent Speakers Will Repre-| 
sent the Different Departments 
of Underwriting 





BE. C. 





Walter H. Bennett Will Represent the 
Local Agents and Frank M. See 
the Life Men 





INDIANAPOLIS, Jan. 19.—Head- 
liners on the program of “Indiana In- 
surance Day” to be held here on Tues- 
day of next week are Edward C. Stone, 
of Boston, United States manager of the 
Employers’ Liability; Walter H. Ben- 


nett, of New York, secretary of the 
National Association of Insurance 
Agents; Wallace Rogers of Chicago, 


STONE WILL TALK | 


| Fire 
| Northwest 


GARDNER WILL SPEAK 
AT NORTHWEST MEETING 


E. S. FREEMAN ON PROGRAM 


National Association of Insurance 
Agents Is Highly Honored by 
President Frank L. Britton 


President Frank L. Britton of the 
Underwriters Association of the 
announces that President 
Frank L. Gardner of the National Asso- 
ciation of Insurance Agents will be one 


| of the speakers at the forthcoming an- 


nual meeting in Chicago, Mar. 1-2. The 


| association as usual will meet at the 


Hotel La Salle. Mr. Gardner is a lo- 
cal agent at Poughkeepsie, N. Y., and 
served two years as chairman of the 


| executive committee of his organization 


| before being 


formerly manager western farm depart- | 


ment, Hartford Fire; Frank M. See, of 


St. Louis, manager Union Central Life, 
and Claris Adams, secretary and gen- 


| representative for the 


eral counsel of the American Life Con- | 


yention. 
Compulsery Automobile Insurance 


Mr. Stone will speak on 
Automobile Liability 


“Compulsory 
Insurance,” upon 


elected president at the 
last annual meeting. He is a very sub- 
stantial high grade local agent. An- 
other speaker at the Northwest meeting 
will be E. S. Freeman of Omaha, state 
agent of the Agricultural. Mr. Free- 
man is one of the most active and con- 
spicuous of the field men in his section. 
He is a thinker and will be a splendid 
field forces on 
the program. 

Other speakers will be Isaiah Hale, 
safety superintendent Santa Fe Rail- 
way System; Clarence J. Rich of Chi- 


| cago, manager of the Underwriters Ad- 


| justing Company, 


which he is one of the best posted au- | 


thorities in the country. He has made 
a study of the subject for several years, 
having been a member of the original 
committee of nine which made a report 
on this subject for the leading casualty 
companies several years ago. He also 
is well posted on the provisions and 
operation of the compulsory automobile 
law which became effective in Massa- 
chusetts the first of this year. 


W. H. Bennett to Speak 


Secretary Bennett of the National As- 
sociation of Insurance Agents will ap- 
pear on the program as the represent- 
ative of the insurance agents. Mr. Ben- 
nett is always a drawing card as he is 
well posted on agency problems and 
can give a comprehensive view of pres- 
ent conditions as affecting local agency 
interests. He has many friends in In- 
diana who will be glad to hear him. 

Mr. Rogers will speak on “Insurance 
and the Public.” Mr. Rogers is one of 
the best posted men in the country on 
insurance and public relations, having 
given much study and thought to this 
subject. 

Will Represent Life Insurance 


Mr. See will represent life interests 
on the program and was one of the 
outstanding speakers before the Nat- 
ional Association of Life Underwriters 
at Atlantic City last September. In 
addition to having a place on the gen- 
eral program in the afternoon he will 
address the Indianapolis Association of 
Life Underwriters and the Life Under- 
writers Association of Indiana at a 
luncheon meeting Tuesday noon. 


Casualty Adjusters Meeting 


On Monday night the Indiana Cas- 
walty Adjusters Association will hold a 
banquet at which Lieutenant Governor 
Harold Van Orman of Indiana will be 
the principal speaker. His address is 
looked forward to with interest as he is 
presiding officer of the senate in the 
Indiana legislature now in session. 

The idea of having a speechless ban- 
quet on Tuesday night given over to en- 
tertainment has already aroused great 
mterest and those in charge, while 
keeping the details shrouded in mystery, 
Promise an event that will live in the 
Memory of all who attend. Claris 
Adams, who by his ability as a toast- 
master at previous Indiana Insurance 
Day banquets has earned a permanent 





and Chauncey S. S. 
Miller of New York, publicity director 
for the North British & Mercantile fleet. 


place on the program, will be in charge 
of the program as master of ceremonies. 


Program in Detail 


The big get-together entertainment 
and dance Monday evening is certain 
to be well attended as indicated by in- 
terest already manifested. 

The program in detail is: 

Monday. Jan. 24, 9 p. m. 

Riley Room, Claypool Hotel the “Night- 

before Party.” 


Tuesday Morning, Jan. 25 

Address of Welcome, by Dick Miller, 
President Indianapolis Chamber of Com- 
merce. 

“The Insurance Department,” by C. C. 
Wysong, Insurance Commissioner of In- 
diana. 

“Insurance and the Public,” 
lace S. Rogers of Chicago, 
pert. 

“Compulsory Automobile Liability In- 
sfurance—About what does it mean to us 


by Wal- 
insurance ex- 


all? and What do we all mean to do 
about it?” by Edward C. Stone, United 
States Manager Employers Liability, 
Boston. 

Luncheon of the Indianapolis Rotary 
Club, addressed by Edward C. Stone and 
joint luncheon meeting of the Indian- 


apolis Life Underwriters Association and 
Life Underwriters Association of Indiana, 
addressed by Frank M. See of St. Louis, 
manager for the Union Central Life. 


Insurance Federation Meeting 

Annual Meeting Insurance 

of Indiana, 1:45 p. m. 
Election of officers. 

Frank M. See, manager at 
of the Union Central Life, 
life interests. 

“The Logic of Insurance Day,” by Wal- 
ter H. Bennett of New York, secretary 
of the National Association of Insurance 
Agents. 

Award of Frank M. Chandler 
the individual doing most for 
in Indiana in 1926. 

Indiana Insurance Day Banquet, 
A speechless banquet with Claris 
as master of ceremonies. 


Federation 
Report of officers. 


St. Louis 
representing 


cup to 
insurance 


7p.m 
Adams 


Milwaukee Mechanics Field Meeting 


_ The annual conference of the field 
force of the Milwaukee Mechanics will 
be held at the home office in Milwaukee 
Feb. 1-3, according to an announcement 
by Charles H. Yunker, president. Dis- 
cussion will center around various prob- 
lems in the field and the fire business in 
general. 





INSURANCE CONDITIONS 
IN CHINA ARE WATCHED 


ADVANCE RATES ON WAR RISKS 


Authorities on Subject Realize It Is 
Time to Return Country to 
Its People 


NEW YORK, Jan. 19.—American as 
well as British and continental under- 
writers are watching conditions in China 
with the utmost interest and are earn- 
estly speculating as to their probable 
development. The American Foreign 
Insurance Association and the American 
Asiatic Association are both operating 
in China and have been doing so for 
several years. While the volume of 
strictly fire business written by each of 
the organizations is fairly large, the lia- 
bility assumed under war risk covers is 
comparatively limited. 


Withdrew Because of Antipathy 


American underwriters have been fol- 
lowing London in quoting war risk 
rates, these ranging from 2 percent to 
5 percent, according to zones, 
day covers. Chinese companies on the 
other hand have been granting the in- 
demnity as low as 1 percent though late 
advices are that appreciating the increas- 
ing gravity of the situation they are 
advancing their figures. The American 
Foreign Insurance Association withdrew 
from the Hankow zone over a year ago, 
convinced that it would be inadvisable 
to continue there longer in view of the 
increasing antipathy shown foreign men 
and institutions by the natives. 


Want Their Own Country 


In the minds of those who are in 
touch with conditions in the Far East, 
the present uprising in China is the be- 
ginning of a determined effort to drive 
the white race from the country, and 


they realize that it will be the part of | 


wisdom to recognize that fact and con- 
form to it. The foreign element was 
forced out of Japan a number of years 
ago, and more recently 
to leave Turkey. Heartened by the re- 
sult in these countries, Chinese nationals 
will not rest content until their land has 


been wholly restored to them, and the | 
“spheres of influence” held by the Brit- | 


ish, French, Japanese and other foreign 
powers have been wholly surrendered. 


Plan Policy-Reading Campaign 


The National Board is planning to in- 
augurate a read-your-policy campaign, 
which will aim to make the public more 
familiar with the provisions of its fire 
insurance contracts. It sometimes hap- 
pens, when a fire occurs, that the as- 
sured finds he has mistaken the extent 
of his coverage and as a consequence 
receives less indemnity than he ex- 
pected. The co-insurance clause, which 
is in effect in a majority of the states, 
is one that is particularly vague in the 
public mind. 


Merchants Increases Capital 


The Merchants 
increased its 
$300,000. 
has all been issued and paid for. It 
was sold at $16 a share on the basis of 
$10 par value. Therefore $30,000 was 
added to surplus, bringing it to $350,000. 


Denver has 
$250.000 to 


Fire of 
capital from 


Take Up Canadian Hail Commissions 


MONTREAL, Jan —W hen 
Canadian Hail Underwriters Association 
holds its annual meeting in Montreal 
Jan. 25, in addition to the matter of rate 
adjustments in different provinces, con- 


sideration will be given the matter of 
agency commissions. Some company 
men hold that the existing practice is 


not fair to agents in certain sections. 


At Coffeyville, Kan., the McClellan & 
Elliott agency has been purchased by 
Mrs. Irene Elliott and Stewart Elliott, 
and will hereafter be operated as the 
Elliott Company 


for 30 | 


was compelled | 


The $50,000 additional stock | 


the | 


‘CHICAGO BOARD ELECTS 


TORPE AS PRESIDENT 





Succeeds James I. Naghten as 
Head of the Organ- 
ization 


ANNUAL REPORTS GIVEN 


Impressive List of the Activities for the 
Past Year Is Presented to 
the Members 


At the annual meeting of the Chicago 
Board last Thursday, August Torpe, Jr., 
was elected president, succeeding James 
I. Naghten, who has served as presi- 
dent for the past two years. Other 
officers elected were Vice-president, 
Fred J. Sauter; treasurer, Frank X. 
| Cloidt; executive committee, Benjamin 
Auerbach, James I. Naghten, Samuel 
H. Quackenbush; patrol committee, 
Arch O. Burdick, James M. Newburger. 


Report on Membership 


It was reported that the total mem- 
bership of the board in all classes on 
Dec. 31, 1926, was 6,966, divided as fol- 
lows: Honorary members, six; class one 
members, 313; class two, 4,208; class 
three, 1,602; class four, 622; class five, 
215. This represents an increase in the 
total membership of the board for the 
year of 37. The present voting mem- 
bership of class one is 149, an increase 
of four for the year. The report stated 
that the fidelity bond covering all mem- 


| bers caused losses to the surety com- 
pany since last year of $7,113 on 34 
claims. About 90 per cent of these 


losses were paid on claims against class 
two members. There are still 19 claims 
| recently filed pending action. 


Assessments Are Reduced 


The rate of assessment on companies 
for the support of the board, based on 
Cook county premiums, for a consider- 
able number of years was $1.40 per $100 
|of premiums. Last spring this was re- 
duced to $1.35 and in the fall to $1.25 
The total number of companies con- 
tributing to the support of the board is 
| 211, and in addition there are 68 mutuals, 
| reciprocals, etc., contributing to the sup- 
| port of the fire patrol. 

It was reported that following the 
|adoption of the present fire minimum 
tariff, it became necessary to rerate all 
minimum tariff risks which were re- 
quired to be specifically rated, due to 
the changes brought about by the new 


tariff. The work of rerating and re- 
publishing of the risk has been com- 
pleted. The new tornado tariff was 


adopted and promulgated last year. 
There was a revision to cover a few new 
phases but no important changes in the 
rate level. 


Extend Analytic System 


An extension of the analytic system 
to manufacturing risks was carried out 


throughout the year and the report 
{stated that this work is now largely 
completed. The schedule has also been 


reapplied to a considerable number of 
risks upon which the rates were exceed- 


ingly low. In line with the policy of 
the board looking towards adequate 
rates upon unprofitable kinds of business 
and in particular in order that the 
aggregate premium income may be 


maintained at a level which will permit 
a reduction in rates upon classes upon 
which competition is keen and in which 
the loss ratios are low. The rerating of 
the suburban towns was carried on 
throughout the year, 16 cities and towns 
being completely rerated. 

President Naghten in his address said 
| that in many respects probably the most 

(CONTINUED ON NEXT PAGE) 
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TWEEDDALE TELLS THE 
~ PLAN OF MASTER POLICY 





Robert Dickson of the Royal 
Exchange Was Fined $15,000 
for Using It 





COURSE BEING PURSUED 


Baltimore Insurance Man Declares this 
Practice Is Unjust to the Local 
Agents 


Robert Dickson Tweeddale of Balti- 
more, who was formerly connected with 
the United States management of the 
Royal Exchange, of which his uncle, 
Robert Dickson, was manager, writes 
Tue NATIONAL UNDERWRITER regarding 
an article on master policies. Mr. Tweed- 
dale says: 

“Your article, ‘Master Policy Used 
to Cover Many Plants’ swept me back 
to an agonizing period 20 years ago 
when Robert Dickson, then United 
States manager of the Royal Exchange 
of London, inaugurated and gave name 
to the ‘Master Policy.’ It was for the 
first time used by him in writing the 
American Soda Fountain Company 
schedule, Armour & Co.’s_ wholesale 
meat stations throughout the United 
States and several similar propositions. 
He was fined $15,000 by the Massachu- 
setts insurance department for alleged 
violation of insurance laws. Frederick 
L. Cutting, commissioner, refused to 
consent to a review by the courts, giv- 
ing as an alternative revocation of the 
corporation’s license unless the fine was 
paid without protest. 

Course That Was Followed 


“Mr. Dickson spread his entire rec- 
ords before the department showing the 
master contracts delivered to Johnson 
& Higgins which contained a provision 
that the master policy was a memoran- 
dum policy issued for the convenience 
of the assured and that any losses oc- 
curring were to be adjusted under sub- 
sidiary policies, one of which had been 


CHICAGO BOARD ELECTS 
TORPE AS PRESIDENT 


(CONT’D FROM PRECEDING PAGE) 
important work done last year was that 
accomplished under the jurisdiction of 
the fire patrol committee. The new pa- 











trol house at the corner of Hill and 
Orleans streets was completed. He 
said that the next house to be con- 


structed will be on the property at Ad- 
ams and Des Plaines streets, purchased 
last year. Two patrols will be housed 
at this location. Mr. Naghten paid high 
tribute to Chief McAuliffe for his untir- 
ing and intelligent work. : 

President Naghten said that the prob- 
lem of getting adequate rates on un- 
profitable classes of business is receiv- 
ing the serious attention of the manage- 
ment of the board and it is hoped the 
results will be that these classes will 
be made to produce a profit instead of a 
loss. 


President Naghten Is Honored 


The retiring president, Mr. Naghten, 
was presented with a buffet by the 
members at the annual meeting, the pre- 
sentation being made by Allan I. Wolff, 


who was Mr. Naghten’s immediate 
predecessor as president. Mr. Naghten 
has rendered the board distinguished 


service and has guided the destinies with 
great satisfaction. A silver plate ap- 
propriately engraved is fastened to the 
buffet expréssing the appreciation of 
the Chicago Board. The new president, 
August Torpe, was given a gavel. 





issued specifically for each state in 
which property was located, contained 
in the master or dummy policy. These 
subsidiary policies were countersigned 
by resident agents and the taxes paid 
thereunder to the respective states. 


Today Practice Is Common 


“Mr. Dickson was crucified by the in- 
surance press and the underwriting fra- 
ternity. His company was referred to 
as a pariah and his name became a by- 
word. What he was condemned for has 
become practice and custom without 
even the addition of frills or embel- 
lishments as a disguise. His theories 
have been adopted in practice in their 
fullness and entirety. Whole chains of 
theaters are written today under these 
blanket or master policies and all sorts 
of building schedules. Notwithstand- 
ing its origin and tremendous growth, 
the practice is a great detriment to lo- 
cal agents. The companies themselves 
in thus writing these building sched- 
ules are aiding and abetting the broker 
in subterfuge and chicanery known by 
them to be such. 


Rates Are Manipulated 


“Rates are manipulated and in not 
one case in ten would the form attached 
to the master policy pass local board 
sanction. The trouble is that any 
broker who has $1,000,000 or so per an- 
num in premiums to offer is able to and 
does lead the companies to the top of 
the mountain and show them the city, 
which explains why they are able to 
place insurance on a fireworks factory 
in hell. 

“Company executives have a great 
deal to say concerning the short com- 
ings of agents and as to what would be 
virtuous and becoming in them but few 
there are who can be relied upon to 
give the agent any consideration where 
the New York brokers interests are at 
variance or in conflict.” 


Attack Mississippi Law 
The constitutionality 
pension fund tax law 


of the firemen’s 


insurance Commissioner T. M. Henry. 


of Mississippi is | 
likely to be tested in an action against | 
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AGENTS CONSIDERING 
AGENCY COST PLANS 








Better Business Methods Commit- 
tee Held Initial Session in 
New York 


STABILIZATION IS SOUGHT | 


Will Meet Again in February to Con- 
sider Proposed Methods, Seeking to 
Check Insolvencies ° 


NEW YORK, Jan. 19.—As chairman | 
of the better business methods com- | 
mittee of the National Association of | 
Insurance Agents, W. E. Harrington of | 
Atlanta presided at a gathering of the 
body held here when steps were taken 
looking to supplying each member of 
the association with an efficient system 
of accounting and cost-keeping records. 
The meeting was attended on behalf of 
the National Board by President Wil- 
fred Kurth and General Manager W. E. 
Mallalieu. Charles H. Holland, presi- 
dent of the Independence Indemnity, 
represented the International Associa- 
tion of Casualty & Surety Underwriters | 
while President Frank L. Gardner and | 
Secretary Walter H. Bennett of the Na- | 


tional association were on hand He 





that body, in addition to Mr. Harring- 
ton. 
Consider Three Plans 





Methods of keeping agency records 
were submitted by A. F. Lafrentz of the | 
F, W. Lafrentz Company of New York; | 
E. S. Joseph of the Unit System Com- | 
pany of Harrisburg and by W. H. Heck- | 
rotte of the American System Company 
of Roanoke. All three plans were taken 











CONDENSED NEWS OF THE WEEK 








Victor Roth, vice-president of the 
Security of New Haven, has been elected 
president. Page 3 

* * 

Pennsylvania department suspends li- 
censes of Pittsburgh Fire and Marquette 
National. Page 3 

* * 

Program of exercises is announced for 
Indiana Insurance Day, Jan. 25. Pages 
* * * 

President Frank L, Gardner of the 
National Association of Insurance 
Agents will be a speaker at the forth- 
coming meeting of the Fire Underwrit- 
ers Association of the Northwest. 

Page 5 
* * * 


Charles D. Livingston of Detroit, gen- 


eral agent of the Royal Exchange As- 

surance, has been appointed Michigan 

insurance commissioner. Page 4 
*x* * * 


Chicago Board elects 


August Torpe, 
Jr., president at the 


annual meeting. 
Page 5 
Col. Matthew H. Taggart has been 
appointed insurance commissioner of 
Pennsylvania to succeed Einar Barfod. 
Page 4 
* * * 
Committees of Insurance Commission- 
ers Convention announced. Page 8 
sk 


John R. Dumont has been reappointed 


as insurance commissioner of Nebraska. 
Page 4 

* * * 
J. W. Robertson, formerly general 


agent of western department of the Au- 
tomobile of Hartford, is dead. Page 20 


Executive committee of the Wisconsin 
Association of Insurance Agents de- 
clares Fireman’s of Newark and Girard 
Fire & Marine have violated the Mil- 
waukee resolution. Page 23 

Se & » 

Superintendent Hyde orders aggregate 
reduction of 19.7 per cent in workmen’s 
compensation rates in Missouri. Page 35 











The national theft committee of the 
National Automobile Underwriters Con- 
ference will seek the opinion of juris- 
dictional bodies as to how theft hazards 
can be reduced. Page 3 


* * * 


Missouri senate adopts resolution ask- 
ing accounting from Insurance Commis- 
sioner Hyde for fee of $25,000 paid in 
life insurance transaction. Page 3 


* * * 


Ohio Farmers agents are holding their 
annual meeting at the home office this 
week. Page 10 

*x* * * 


The Ohio Supreme Court sustains the 
right of the insurance superintendent to 
refuse a renewal of license to a mutual 
company where an official was receiving 
alleged excessive compensation. Page 9 

-_ = = 


Tennessee field men urge Governor 
Peay to strengthen the state fire mar- 
shal’s department. Page 9 


Members of the Association of Cas- 
ualty & Surety Executives consider the 
proposed constitution and by-laws of the | 





new organization. Page 3 | 
- 2 SS 
Superintendent Beha asks casualty | 


companies to support plan of National 
Bureau of Casualty & Surety Under- 
writers for dealing with the free insur- 


ance evil. Page 37 | 
*x * * | 

| 

Charles H. Burras discusses surety | 
bonds to guarantee construction con- 


tracts at annual convention of American 
Road Builders’ Association in Chicago. 
Page 37 | 


* * * 


Olaf H. Johnson, former Wisconsin in- 
surance commissioner, is named vice- 
president of the Underwriters Casualty 





of Milwaukee. Page 37 
x * * 

Gains of stock companies over co- 

operatives are shown by A. L. Kirk- 

patrick in Cincinnati talk. Page 38 | 


| be regarded carelessly. 


a 
under advisement and it was agreed ty 
hold a second meeting Feb. 17-18, to fy 
attended by a sub-committee COnsSisting 
of two expert accountants representj 
each of the company organizations 
The National association will also hay 
representation. For the local men the 
principal object sought is the devising 
of a system of accounting that wij 


| supply accurate figures of operating 


costs so that they will at all times }, 
able to supply these when the genergj 


| subject is under review. 


To Eliminate Insolvents 


An important idea to be impresseg 
upon the agents, in the opinion of Mr 
Holland, was that money collected a 
premiums constitutes a trust fund, not tp 
Mr. Harrington 
stated that the better business com. 
mittee of the National association aimed 
to do away with “insolvent agencies” 
by which he meant offices that were up. 
able to define their exact financial status, 

The committee drafted a question. 
naire, the answers to which will show 
the costs of doing business in a par. 
ticular agency. This questionnaire is to 
be submitted to all the members of the 
National Association, who will not be 
asked to give names. From these re. 
turns figures will be compiled to show 
the national average of the various items 
of expense that arise in a local agency, 
Such averages will be transmitted to the 
members, so that an agent in a par- 
ticular class will know whether or not 
his expenses approximate the national 
average. The information will also be 
of material assistance to the committee 
in the prosecution of its work. 


MOE GOES TO SPOKANE POS§T 


Sioux City Manager of Western Adjust. 
ment Transferred—Succeeded by 
T. J. Hession 


SIOUX CITY, IA., Jan. 19.—W. J. 
Moe, who for several years has been 
manager of the Western Adjustment in 
Sioux City, has been transferred to a 
similar position at Spokane, Wash. He 
will leave Sioux City within the next 
two weeks. Mr. Moe will be succeeded 
here by T. J. Hession of St. Louis, 
who has already arrived to familiarize 
himself with the Sioux City situation. 
Mr. Hession is not a stranger in lowa, 
having served in both the Des Moines 
and Daveenport branches of the West- 
ern Adjustment before going to St 
Louis. R. A. Sellery of Chicago, gen- 
eral manager of the Western Adjust- 
ment, visited the Sioux City office last 
week. 

Mr. Moe and Mr. Hession were guests 
at the Friday meeting of the Fire & 
Casualty Underwriters. Mr. Moe ex 
pressed his high appreciation of the fine 
cooperation with his office given by the 
insurance men of Sioux City. A motion 
was passed that a letter be sent to the 
insurance board of Spokane, introducing 
and commending Mr. Moe on behalf of 
the Sioux City agents. 

Adjuster C. A. Smith of Carbondale, 
Ill., has been transferred to Cape Girar- 
deau, Mo., succeding W. M. Broe, re 
signed. é 

H. A. Neff, formerly with the West- 
ern Adjustment at Columbus and lately 
independent automobile adjuster, has 
again joined the Columbus branch, suc- 
ceeding C. H. Ferguson, resigned. 

C. Benier of the head office staff 
is now acting manager at Madison, 
Wis., pending the appointment of a suc 
cessor to Manager C. H. Hartnell, 
transferred to Akron, O. : 

M. A. Richards, automobile expert 0 
Toledo, O., is appointed staff adjuster 
under Manager Todd of the Toledo 
branch, succeeding D. I. Ladd, resigned. 

Adjuster R. S. Robertson of the 
Grand Rapids branch, was seriously i 
jured in an automobile upset near Pe- 
toskey, Mich. Miss Carrie Dillon, chief 
clerk of the Milwaukee branch, recently 
sustained serious injury by falling on 1¥ 
pavement. Both Mr. Robertson af 
Miss Dillon are recovering nicely. 
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Chicago Office: 1027 Insurance Exchange 


JOHN F. BLYTHING 


ADJUSTER 
1028 INSURANCE EXCHANGE 
LOS ANGELES 
Tucker 9942 
Just Automobile Adjustments 





—— 





H. L.WITTENBERG & BRO. 


Automobile Adjusters 


Licensed and Bonded Investigators 
805 Insurance Exchange Bldg. 
LOS ANGELES 











—— 


COLORADO, WYO. AND N. MEX. 





Charles F. Wilson Charles W. Krueger 


Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 
3 Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 











ILLINOIS 
W.S. LEVENS & CO. 
| ADJUSTERS 
CHICAGO 
MILWAUKEE SOUTH BEND - PEORIA 




















INDIANA MINNESOTA OHIO 
Reliance Adjustment & Service Co. | | 1 yNWiAN HANES, Inc. S. R. LEWIS 
General adjusters for insurance companies a ey ay ase Cantmenton 204-8 Davis & Farley Bldg. 
Northern Indiana Southerr ichiga and ener u rs for uranc ° 
ache wes . Southern Michigan and J CLEVELAND 
201 Union Trust Building, SOUTH BEND DULUTH, FARGO and MINNEAPOLIS Tel. Main 167 
P. O. Box 617 
JOWA THAYER’S UNDERWRITERS 





THEO. F. GREFE 


General Adjuster 
Prompt personal attention 
Terms Reasonable 


saa cong ore Building 


hone Drake 5782 DES MOINES 











Gale Tilman & Shan Campbell 


Automobile Adjusters and 
Investigators 


313-14-15 lowa Nat’! Bank Bldg. 








DES MOINES Tel. Market 3957 
KANSAS 
KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 








Thomas T. North 


ESTABLISHED 1911 


ADJUSTMENTS 


175 W. Jackson Boulevard CHICAGO 








FIRE AUTCMOBILE 


J. L. FOSTER 
INSURANCE ADJUSTER 


617 First National Bank Bidg. 
SPRINGFIELD 











INDIANA 





Vv. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS 





MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple Bhdg., Wichita, Kansas 
805 Joplin Nat’l Bank, Joplin, Mo. 


1501 Federal Reserve Bank, Kansas City, Mo. 
510 Equity Bldg., Oklahoma City, Okla. 


BATES ADJUSTMENT CO. 
Manager 


Adjusters for the Companies 
Plymouth Building, MINNEAPOLIS 


CHARLES G. BATES, 








n. Mgr N.R meee | 
730 Prospec 


layer, 


ite F 2 15 CLEVELAND 
Specializinz in the adjustment of automo- 
tile losses and liability claims. 


lavestigators for the past twenty-five 


years. 


| 
SURVEY COMPANY | 
| 
j 








J. F. Main J. W. Baker 
MAIN & BAKER CO. 


General Adjusters 


506 Palace Bldg. MINNEAPOLIS 








Pioneer Adjustment Company 


Investigations—Adjustments 
Inspections for Insurance 
Companies 








1601 Pioneer Bldg. ST. PAUL 
MISSOURI, 
QUEEN-BROOKS INSURANCE 


BUREAU 
Prompt Adjustment of All Losses, 
including Hail Losses to Growing 


Crops. 
620 Joplin Natl. Bank Bidg. 
JOPLIN 








F. W. LITTLE, JR. 
503-505 Orear-Leslie Building 


Adjuster 
Fire and Automobile Losses 


KANSAS CITY 





KENTUCKY 


Over 30 Years’ Experience 











H. A. HASKELL 


Insurance Adjuster 
Telephone 532 
107-109 W. Winchester Ave. 
ASHLAND 
Kentucky, Ohio, West Virginia 


NEBRASKA 





ADJUSTER 
Fire, Tornado and Automobile Losses, and 
Casualty Claims 
507-8 Omaha Loan Building OMAHA 
J. R. JONES, Manager 
#9 Securities Bldg. 





DES MOINES OFFICE 


H. A. JEWELL |, 





ORVILLE R. HEGEL 


Adjuster of Automobile Losses 


305 Lowe-Kresge Bldg. DAYTON 
Phone Gar. 1156 Gar. 3182M 





IOWA 





The General Insuraace Adjustment Co. 
Second National Bank Bldg. 


TOLEDO 
Clifford L. Rose, Mgr. 





OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than twenty-five years.” 
Offices: Oklahoma City, Oklahoma; Tulsa, 
Oklahoma; Dallas, Texas; Abilene, Texas; 
Amarillo, Texas; Lubbock, Texas, 
and Wichita Falls, Texas. 








THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City Tulsa, Okla. 

215 Merc. Bide. 213 Atce Bldg. 
Guy H. Fuller, Mzr. L. M. Hallock, Mgr. 





PENNSYLVANIA 





Tri-State Automobile Adjusters 
WILLIAM A. McGUIRE, Manager 


Inspecting, Adjusting and Investigations 
for the Insurance y 


Jones Law Building - - PITTSBURGH 

















J. H. HARRISON 


INSURANCE ADJUSTER 
Starks Bldg. LOUISVILLE 
Tel. Main 2380 


NEW JERSEY 
> 


A. M. FREEMAN CO. 


General Adjusters 
TRENTON 





420 E. State St. 











INDIANA ADJUSTMENT CO. 


George A. Henry, Mgr. 
Automobile Adjustments 
534-5 Meyer Kiser Bank Bldg. 


INDIANAPOLIS 


Branches: Fort Wayne and Terre Haute 








TEXAS 





“12 Years in Texas” 
W. G. GODWIN, General Adjuster 
1514 Santa Fe Building 
DALLAS 


our contract and Fee Schedule for 
handling Casualty Losses 
COMPLETE ADJUSTMENT SERVICE 


Ask for 








~ Kentucky Adjustment Bureau 


General Adjusters for Insurance Companies 
W. O. SCHMIDT PHONES {CITY 8134 


NEW YORK 








ROSS L. KING, JR. 


AUTOMOBILE ADJUSTER 











Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 


Lees 





WISCONSIN 





TOLLES-BORT-NURNBERG 
COMPANY 











Cadillac Square Bldg. DETROIT 


Manager } MAIN 1801 . 

bo tnawr-Gentiem Duliling Cees E'S, Wessun Se. Untarenies Saienes Bite. 
LOUISVILLE Garage: 718-720 S. Clinton St. 490 Broadway eR Broadway a1 

KEE 
SYRACUSE Branch Office: Beloit, Wisconsin 
Phone 376 
MICHIGAN OHIO a 
W. A. GIBSON Ohio Adjustment & Inspection Co. || DAVID LAWSON— Adjuster 
AUTOMOBILE AND BURGLARY eft 
LOSS ADJUSTMENTS - wee enn Bldg. 107 Jefferson Ave. 


“FOR THE COMPANIES” 




















OSHKOSH 
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NATIONAL CONVENTION OF INSURANCE 
COMMISSIONERS ANNOUNCES COMMITTEES 











RESIDENT HARRY L. CONN of | ham, Connecticut; John R. Dumont, Ne- 


| 


back, chairman, Washington; 


the National Convention of Insur- | >'@ska; Will ee. — 
ance Commissioners has announced entemnet Geenteeee~T. BM Motes, 
the following standing committees 10F | chairman, Mississippi; William R. Baker, 
the two-year term of his administration: | Kansas; Charles D, Livingston, Michi- 
Aceident and Health—Clarence C. | gan; George W. Wells, Jr., Minnesota; 
Wysong, chairman, Indiana; John E,/|R. 8S. Burlingame, Rhode Island; J. G. | 
Sullivan, New Hampshire; John R. Du- | McQuarrie, Utah; Harry A. Loucks, 
mont, Nebraska; John C. Luning, Florida; | Wyoming; R. L. Daniels, Texas. 


J. G. McQuarrie, Utah; George W. Wells, 
Jr., Minnesota; John J. McMahan, South 


x * x 
Actuarial Bureau—Sheldon M. Saufley, 


Carolina; M. H. Taggart, Pennsylvania. Chairman, Kentucky; Jesse G. Read, Ok- 
lahoma; Howard P. Dunham, Connecti- 

s 3 cut; Jackson Cochrane, Colorado; G. H. 

Rates ef Mortality and Interest — | Helgerson, South Dakota; Ray A. Yen- 


George W. Wells, Jr., chairman, Minne- | ter, Iowa; Carville D. Benson, Maryland; 


sota; Edward Maxson, New Jersey; | M. H. Taggart, Pennsylvania. 

Robert C. Clark, Vermont: Carville D. * * x 

Benson, Maryland; Howard P. Dunham,/| Reserves Other Than Life—John D. 
Connecticut; H. U. Bailey, Illinois: Frank | Saint, chairman, Louisiana; William R. 
N. Julian, Alabama; West Virginia com- | Baker, Kansas; John E. Sullivan, New 


missioner. Hampshire; R. L. Daniel, Texas; Charles 


x k * R Detrick, California; Claude Duty, 
Arkansas; Ray A. Yenter, Iowa; D, C. 
Fire Insurance—Wesley E. Monk, chair- | Neifert, Idaho. 

man, Massachusetts; Ben C. Hyde, Mis- | x *K * 
souri; Albert S. Caldwell, Tennessee: | Assets of Insurance Companies—John 
Frank N. Julian, Alabama: H. O. Fishback, |C. Luning, chairman, Florida; John E. 
Washington, Milton A. Freedy, Wisconsin; | Sullivan, New Hampshire; George P. 
Joseph Button, Virginia; Howard P. Dun-| Porter, Montana; Sheldon M. Saufley, 


|} son, Maryland; J. D. Saint, Louisiana; T. 


Kentucky; Stacey W. Wade, North Caro- 
lina; Harry A. Loucks, Wyoming; S. A. 
Olsness, North Dakota; Charles D. Liv- 
ingston, Michigan; M. H. Taggart, Penn- 
sylvania. 


* * * 
Social Insurance—George P. Porter, 
chairman, Montana; Jackson Cochrane, 


Colorado; Will Moore, Oregon; S. A. Ols- 
ness, North Dakota; D. C. Neifert, Idaho; 
tay A. Yenter, Iowa; Joseph Button, 
Virginia; H. U. Bailey, Illinois; West 
Virginia commissioner. 

*x x* 

Codification of Rulings—H. O. Fish- 
S 
Olsness, North Dakota; Carville D. Ben- 
M. Baldwin, District of Columbia; Claude 
Duty, Arkansas; Charles D. Livingston, 
Michigan; West Virginia commissioner. 

* * * 

Miscellaneous—Stacey W. Wade, chair- 
man, North Carolina; George P. Porter, 
Montana; S. A. Olsness, North Dakota; 
Walter B. Wagner, New Mexico; G. H. 
Helgerson, South Dakota; R. L. Daniel, 
Texas; T. M. Baldwin, Jr., District of 
Columbia; John J. McMahan, South Caro- 
lina. 


*x* * * 
Laws and Legislation— William R. 
Baker, chairman, Kansas; Wesley E. 


Monk, Massachusetts; Jesse G. Read, Ok- 


lahoma; Howard P. Dunham, Connecti- 
cut; Ben C. Hyde, Missouri; Charles R. 
Detrick, California; Milton A. Freedy, 


Wisconsin; Sheldon M. Saufley, Ken- 
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CARR P. COLLINS, President 
Fidelity Union Building 








& ‘ Practically all forms of 
Fires Casually Tysurance 


The Fidelity Union Companies 


Fire and Casualty Insurance 








Dallas,ffexas 





—= 
tucky; Carville D. Bensen, Marylang 
Robert C. Clark, Vermont. ' 


*x* * * 

Credentials—T. M. Baldwin, Jr., chair. 
man, District of Columbia; T. M. Henry 
Mississippi; R. S. Burlingame, Rhod 
Island; D. C. Neifert, Idaho; H. 7 
Bailey, Illinois; M. H. Taggart, Penp. 
sylvania. 

*x * * 

Blanks—H. D. Appleton, chairmay 
New York; W. A. Robinson, Ohio; A, g 
Linnell, Massachusetts; C. B. Coulbourn, 
Virginia; R. E. Daly, Missouri; R. w. 
Brockett, Iowa; H. G. Brunquell, Wig. 
consin; Jean M. Legris, Rhode Islang: 
W. M. Cochrane, Connecticut; J. H. Wash. 
burn, Tennessee; W. H. Huehl, Indiana: 
Cc. F. Hobbs, Kansas. 

* * * 

Taxation—John R. Dumont, chairman, 
Nebraska; Sheldon M. Saufley, Kentucky. 
Ben C. Hyde, Missouri; Walter B. Wag. 
ner, New Mexico; Wesley E. Monk, 
Massachusetts; Jesse G. Read, Oklahoma; 


James A. Beha, New York; John J. Me. 
Mahan, South Carolina. 


Workmen’s Compensatien— Ray A 
Yenter, chairman, Iowa; Frank N. Julian, 
Alabama; Charles R. Detrick, California; 


James A. Beha, New York; John R 
Dumont, Nebraska; Robert L. Daniel, 
Texas; Clarence C. Wysong, Indiana; 


Wesley E. Monk, Massachusetts; Joseph 
Button, Virginia. 
*x* * * 





chair. 
man, Virginia; Jesse G. Read, Oklahoma; 
Albert S. Caldwell, Tennessee; Sheldon 
M. Saufley, Kentucky; John E. Sullivan, 
New Hampshire: H. O. Fishback, Wash- 
ington: John R. Dumont, Nebraska; 
Charles R. Detrick, California. 
ss £ 
Publicity and Censervation — Wil] 
Moore, chairman, Oregon; Jackson 
Cochrane, Colorado; J. G. McQuarrie, 
Utah; J. D. Saint, Louisiana; Edward 
Maxson, New Jersey; Claude Duty, Ar- 
kansas; R. S. Burlingame, Rhode Island, 
a 
Fidelity and Surety—Carville D. Ben- 
son, chairman, Maryland; Albert S. Cald- 
well, Tennessee; H. U. Bailey, Illinois; 
Clarence C. Wysong, Indiana; William R, 
Baker, Kansas; D. C. Neifert, Idaho; 
John C. Luning, Florida; James A. Beha, 
New York. 
eS os 
Unauthorized Insuranee— Robert C, 
Clark, chairman, Vermont; T. M. Henry; 
Mississippi; T. M. Baldwin, District of 
Columbia; John C. Luning, Florida; J. D. 
Saint, Louisiana; Stacey W. Wade, North 
Carolina; Ray A. Yenter, Iowa; Walter 


B. Wagner, New Mexico; Charles D., 
Livingston, Michigan. 
es * 


Valuation of Securities— James A. 
Beha, chairman, New York; Wesley E. 
Monk, Massachusetts; Robert C. Clark, 
Vermont; Milton A. Freedy, Wisconsin; 
George P. Porter, Montana; H. O. Fish- 
back, Washington; T. M. Henry, Missis- 
sippi; Edward Maxson, New Jersey. 

« & * 
Unfinished Business — Jackson Coch- 
rane, chairman, Colorado; Harry A 
Loucks, Wyoming; George P. Porter, 
Montana; Will Moore, Oregon; R. & 
Burlingame, Rhode Island; John C. Lun- 
ing, Florida. 

*x* * * 
Rates of Insurance Companies—Ed- 
ward Maxson, chairman, New Jersey; 
Clarence C. Wysong, Indiana; Albert §. 
Caldwell, Tennessee; Stacey W. Wade, 
North Carolina; Frank N. Julian, Ala- 
bama; George W. Wells, Jr., Minnesota; 
Ben C. Hyde, Missouri; J. G. McQuarrie, 
Utah; Claude Duty, Arkansas. 


Grain Dealers Mutual Jubilee 


The Grain Dealers National Mutual 
Fire of Indianapolis celebrated its 
twenty-fifth anniversary with a party 
Saturday evening. In addition to the 
home office staff a number of guests 
were included and a delightful program 
was enjoyed consisting principally of 
dancing and cards. Its assets exceed 
$2,000,000, over half of which is net cash 
surplus. C. A. McCotter, well known 
in stock insurance circles as well as 
among mutual companies, has been sec- 
retary and general manager since the 
organization of the company. J. J. Fitz- 
gerald is assistant secretary and E. A. 
Wiley, treasurer, both of whom have 
been with the company many years. 


An entire business block at Chariottes- 
town, P. E. IL, including the premises of 
two exporting firms, a grocery store, & 
printing office and other buildings burned 
last week. It was the most disastrous 
fire in many years. 
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|OHIO SUPREME COURT | 
APPROVES CONN’S ACTION 
| 











ylang [je EXPECT TO IMPROVE THE 
TENNESSEE CONDITIONS | 
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Aenk dous annual fire losses. Tennessee | Which was one of the most far-reaching his local paper the paid advertisement |. 
ahoma; » having | insurance decisions handed down the : . a 
; ranks about third among those having . by , ° : 
J. Me the greatest ratio of loss, according to | SUPreme court, sustained Judge Conn’s W hich 1S reproduced below: Tt | 
local insurance men. position on every point. The syllabus a . - sd 
ay A The agitation for greater efficiency in | 2 the case follows: Editor of Chippewa Gazette, *) 
Tulian, the state department of fire prevention, Syllabus Is Given Dear Sir: i@ 
a was — by . — =  -eerenigyen sev | “1, A contract entered into by a mu- | : Since my home was destroyed by fire i. 
Daniel, tor the National * eel ae = tual insurance company conferring upon on the eleventh of June, I have had rt | 
ndiana; ste te oh ie f ; iq | Some officer or agent of the company several phone calls and many times ps 
Joseph lowing his visit, a conference was held | power and authority to perform acts : } yA 
by E. H. Sherley of the Home, H. D. | heretofore devolving upon pie tages ie been asked what kind of a settlement I T | 
Forrester of the Liverpool & London & or agents has the force and effect of a got. I want to take this means of an- Ds 
= Globe, -_ rire" oe. i which bylaw. Insofar as the same constitutes | : swering these questions. I had an in- i , 

heldos the question of a more efficient organ- | 2 new bylaw or an amendment of a by- | surance policy with the Aetna Insur- 

- ization of this department of the state | j,., lation theretof xistin : : > ‘e 
— is said to have been discussed pee ge Be gyn sgt ace yr | : ance Co., written by F. R. Hughes, a 
Wash- ' hs Lean such contract without the approval of | covering $3,000 on my house and before T 
yraska; Want Increase in Personnel the superintendent and a copy of same Bm, 5 Peat _ Hd 

The fi ; a re being filed in his office violates the pro- the smoke cleared away, Mr. Hughes ae 
e field men have requested an in- Se 2 : sate bs REE r pl d a 
Will crease in the personnel of the depart- | VS!0MS of sections 9517 and 9607-8 gen- | was at my p ace 8a starte me clean- | 
actions ment and for this purpose urge a greater | ¢al code. ing up to rebuild, and six days after the tle 
uarrie, appropriation in the coming general ap- | Superintendent Must Act fire I was all settled up for the full T | 
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L. A. HARRIS 
PRESIDENT 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


CAPITAL & SURPLUS . . $1,884,041.89 
RESERVES .... . . 5,664,648.39 
TOTAL ASSETS (JAN. 1, 1926) 7,548,690.28 








NEW CODE OF ETHICS 


COVERS VARIOUS RELATIONS 


Insurance Exchange Standardizes Rules 
of Conduct in Various Phases of 
the Business 


DETROIT, Jan. 19.—At the 
meeting of the Detroit Insurance 
change last week, a strong code of 
ics, outlining the relationship of 
ployer and employe in the agency and 
the agent with his competitors, his com- 


annual 
Ex- 


code covered business getting methods 
and office details as they 
into contact with outside 
standardization of rules 

practices, adopted by the 
which over 100 agents and 
were present, reads in part 
Healthful Conditions 


The employer shall have 
for the interests of those in 
He shall provide them with 
and healthful working conditions 
give property acknowledgement and 
ward for industry, loyalty, ability and 
unusual merit. The employer shall in- 
struct his employes to the correct 
standards of practice in the conduct of 
the business so that the entire organi- 
zation may be imbued with the principles 
set forth in this code. 


units. This 
for correct 
session at 
field 
as follows: 
Provide 


due regard 
his employ. 


re- 


as 


as 
Duties of Employe 


The employe shall faithfully perform 
all the duties of his position, sincerely 
strive to serve the best interests of his 
employer, loyally maintain the rules and 
regulations made for his guidance, en- 
thusiastically support the ethical stand- 
ards of practice on which the reputation 
of his employer stands, and be ready at 
all times, by striving to grow in his 
capability for service, to promote the 
efficiency of operation of his employer's 
office and raise the standard of service 
to the insuring public. 

The agent shall strive at all times to 


might come | 





eth- | 
em- | 
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OHIO FARMERS AGENTS 
HOLD THEIR CONVENTION 








COMPANY REPORTS GOOD YEAR 


N. R. Chalfant Resigns As Manager 
of the Farm Department—Grisier 
Heads the Agency Body 


LE ROY, O., Jan. 19.—Optimism 
was the keynote of the 79th annual 
meeting of the Ohio Farmers, held here 
this week. In conjunction with the 36th 
annual meeting of the Ohio Agents 





| Association the keynote was struck by 
panies and the public, was adopted. The | 


President Frank H. Hawley when he 
opened the proceedings Tuesday after- 
noon by saying that the statement oj 


| the company showed an increase in sur- 


men | 


| giving 


plus amounting to over $85,000. E. K, 
Schultz of Philadelphia, representing the 
eastern department, announced that his 
general agency had been successful in 
the Ohio Farmers increased 


| premiums at a favorable loss ratio. 


comfortable | 
and | 





live up to the agreements made with his | 


companies. He shall use care in the se- 
lection of risks, and shall do his utmost 
to merit the confidence of his companies 
in his underwriting practices. 


Agent’s Relations With Competitors 


The agent shall establish and main- 
tain intimate and friendly relations with 
other reputable agencies in his commun- 
ity. He shall compete with them on an 
honorable and fair basis, refraining from 
making disparaging remarks or insinu- 
ations about them or the companies they 
represent. The agent shall adhere strictly 
to the laws of this state relative to the 
conduct of insurance business and shall 


studiously avoid any _ practice which 
might cause the business any adverse 
notoriety or disrepute. The agent shall 
cooperate in every reasonable way, with 


the betterment of 
and its advance- 


his competitors, for 
the insurance business 
ment to a higher level of service. No 
agent shall directly or indirectly offer 
employment to any employe of another 
agency. This rule shall not be construed 
so as to prohibit negotiations with any- 
one, who, on his own initiative, or in re- 
sponse to public advertisement, shall ap- 
ply for employment. 


Hold Information Confidential 


The agent shall recognize that particu- 
lars regarding insurance, whether ex- 
piration dates, amounts, policy forms or 
any other facts relating thereto, shall be 
strictly confidential, and it shall be con- 
sidered unethical for insurance agents to 
obtain or endeavor to obtain from finan- 
cial institutions such information con- 
cerning policies held by them except on 
proper authority from the _ property 
owner. 


Agent’s Relations With Public 


The agent shall regard his business as 

honorable occupation or profession 
that it affords him a distinct 
opportunity to serve society. He shall 
keep informed on insurance matters, 
principles and practices, and be alert to 
utilize new and progressive ideas for the 
betterment of the business. The agent 
shall consider it a duty to cooperate with 
national, state and local authorities in 
the prevention of fire waste and accident 
prevention. He shall take an active part 
in civic, charitable and philanthropic 


an 
and realize 


Conditions in Metropolitan District 


Conditions in the metropolitan dis- 
trict of New York are still bad from an 
underwriting standpoint, according to 
Sidney T. Perrin, but the Perrin Agency 
has been able to increase slightly the 
premiums given to the Ohio Farmers 
and other companies and at the same 
time greatly improve the underwriting 
results. This was possible, he said, 
only by the closest personal supervision 
of the business. 

W. H. Marks of Seattle was in Leroy 
for the meeting as a representative of 
the Charles B. De Mille General Agency 
for Washington and Oregon. He too 
was highly optimistic. Three directors 
of the company were reelected for three 
year terms. They are Price Russell, 
attorney and member of the Ohio Board 
of Clemency, N. R. Chalfant, assistant 
secretary, and Dr. James E. Waite. 


Chalfant Has Resigned 


Mr. Chalfant’s resignation as manager 
of the farm department was announced, 
this work to fall on D. W. Crane, sec- 
retary. 

Charles Grisier, Wauseon agent, was 
chosen president of the agents associa- 
tion for the next year while Walter B. 
Hillard, Hillsboro, was elected vice- 
president. Frank E. Kirkpatrick suc- 
ceeds himself as secretary and treasurer 
for the fourteenth year. 


Secretary Crane read the following 
figures as results of 1926 business: 
Assets $4,771,007, premium __ reserve 
$3,305,112; surplus $1,087,136; net 
premiums $2,966,393; losses $1,501,614; 
| total income $3,143,034; total disburse- 


| ments $3,005,634. 


One of the most interesting develop- 
ments of the Ohio Farmers meeting was 
the introduction of a plan to organize 
motorized fire departments in each town- 
ship in Ohio. So that rural dwellers 
may have fire protection. Chief Wise 
of the Medina fire department, a recog- 
nized authority on volunteer fire depart- 
ments spoke on the value of the move- 
ment. 


movements that tend for the public good 
in his community. 

He shall strive to render to his clients 
the full measure of knowledge and serv- 
ice that should be expected from an 
intelligent, well informed and_ well 
equipped insurance man. Anything short 
of this should be considered a violation 
of the trust imposed in him. The agent 
shall thoroughly analyze the insurance 


| needs of his clients and then procure the 


proper form or forms to 
fit these needs. 

The obtaining of business by commer- 
cial bribery, coercion or unfair influence 
shall always be considered unethical. The 
agent shall at all times seek to elevate 
the standards of the insurance profes- 
sion by practicing the ethical standards 
set forth in this code and by inspiring 
others in the business to do likewise. 


of indemnity 


“Don’t whistle while working,” said 
the boss. “You’ll notice that I’m not 
working,” replied the whistling employe. 
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REPORTS DEVELOPMENT 
OF OIL BURNER FIELD 


1s NOW GREATLY STABILIZED 


Underwriters Laboratories Sums Up Its 
Findings on This Phase of 
the Work 


The tremendous growth of oil burn- 
ers within the past two years and their 
importance as a factor in fire underwrit- 
ing is clearly brought out in the annual 
review of the Underwriters Labora- 
tories. The report shows that the oil 
burner division of the organization is 
now a large and important branch. The 
work doubled last year, 63 oil burners 
now being listed as approved by the 
laboratories. This is a very new branch 
of the ‘business, the first device being 
approved in 1918 and no appreciable 
number approved until 1924, when the 
total of listed devices was 14. In 1925 
this jumped to 30 and last year to 63. 


Are Developing Accessories 
The progress in the oil burner acces- 


sory field was particularly noticed dur- 
ing the year, this including the investi- 


gation and listing of such accessories as | 


anti-siphoning devices, strainers, new 
types of temperature controls and vari- 


TELLS OF GROWTH OF 
ELECTRIC REFRIGERATOR 


IS STUDIED BY LABORATORIES 
This New Device Is Outstanding De- 


velopment of the Past Year— 
Viewed from Many Angles 





| writers Laboratories for 1926 it is shown 
|that the most outstanding development 


| 
| 


In the annual report of the Under- | 


during the past year has been the auto- | 


|matic electric refrigerator, paralleling 
|the domestic oil burner development. 
| It is pointed out that automatic elec- 
| trical refrigerators are now rapidly gain- 
|ing widespread recognition by the pub- 


| lic. _ Those machines involve electrical 
;}equipment usually in the form of a 
|motor with its attendant wiring and 


| switching and also pressure producing 


j}and other equipment such as evapora- | 


tors and condensers. This presents a 
| problem considerably different from any 
|other line which has been brought be- 
fore the Underwriters Laboratories. 


Has Grown Rapidly 
The industry has expanded _ enor- 


mously in the last two or three years 
|and it is expected that the production 


ous other accessories. The equipment of | of the entire industry for 1927 may be 
the laboratories for testing oil burners | in the neighborhood of 750,000 units. It | 
has been greatly augmented, 18 furnaces | is pointed out that eight new companies, | 
being in use constantly throughout the | whose products have not before been 
year. Not only was the equipment | submitted to the laboratories, have filed 
tested, but the use of various kinds of | applications for a complete investigation 
fuel was tested. Also attention was |of their household machines, a signifi- 
given to the electrical equipment used in | cant development in this comparatively 
connection with these burners. prt Precise see Not “ap 4 is _ — 
. | and investigation work done on the basis | 

ae Vee es | of the electrical equipment installed, but 





The laboratories reports that consid- | 
erable progress has been made in the 
collection of data with regard to the 
various qualities of oil fuels obtainable 
at the market in different territories and 
it is hoped that this data will soon be 
of assistance in arriving at some defi- 
nite conclusion as to the practicability 
of adopting sufficiently flexible oil fuel 
specifications to serve the purpose of 
both the manufacturer and oil producer. 
During 1926 a considerable part of the | 
time of the engineers was devoted to | 
the extension of label service to domes- | 
tic oil burners. The laboratories report | 
that there was a notable showing of in- | 
creased cooperation by manufacturers in | 
the development of sound practices and 
the business appears to be approaching | 
the stage where some definite stand- 
ards may be drawn up. It is expected 
that these oil burner standards will be | 
ready to be reported for adoption early 
this year. 


KANSAS CITY THEATERS UP 


} 





Field Men Discuss the Dangers in Some 
Buildings—Confronted With Num- 
bers of Handicaps 


KANSAS CITY, MO., Jan. 19.—The 
Heart of America Blue Goose held its 


third meeting of the season here this | 


week. W. F. 
& Mercantile, 
luncheon program. 

The principal discussion centered 
around the question of fire hazards in 


Sweazea, North British 
was chairman for the 


the local picture theaters, especially in | 


the downtown - district. J. O. Gill, 


branch manager of the Missouri Inspec- | 
tion Bureau, told of the handicaps under | 


which the Safety Council, and the city 
authorities are working in their effort 
to eliminate these public hazards. One 


local picture house got out an injunc- | 


tion, when it found it was the subject 
of special investigation, the temporary 
injunction prohibiting policemen or fire- 
men to enter the theater. The validity 
of their claim is now awaiting the ac- 
tion of the supreme court. 

_ It was the belief of those taking part 
in the discussion that the only thing 


other problems are encountered, notably 
the question of substances employed for 
the refrigeration. Sulphur dioxide, 
menthol chloride, butane, 


and each has its own peculiarities when 
used in a refrigerating system. Reflect- 
ors and temperatures which determine 
the necessary strengths of the parts 
must be determined. The effects of 
escape of the refrigerant in the forma- 
tion with air of mixtures which may be 
explosive and the effects of the refriger- 
ants on foodstuffs in the refrigerator 
chamber are to be considered. 


which can be done at present is to put 
the subject before the public in such a 
way that people will not patronize the 
theaters which are violating the rules 
of safety in insufficient exits, and in 
allowing patrons to stand in the aisles. 

| R. O. Beistle of the National was ap- 
pointed chairman for the next meeting. 


New York City Losses 


The fire losses in New York City last 


| vear increased 7.92 percent over 1925. 
The incurred losses were $27,951,055, as 
compared with $25,901,362 the year be- 
fore. These figures are compiled by the 
loss committee of the New York Board. 
Its losses are probably from 60 to 6624 
percent of the total losses. This would 

| bring the total figure to the amount 

|named. The committee losses ran $18,- 

634,037 in New York City and $983,001 

on the New Jersey shore. 


Clark Gets Another Post 
Percy W. Clark, assistant secretary of 
the Alliance, was elected an assistant 
| secretary of the North America at the 
meeting of the board of directors of the 
latter company last week. Mr. Clark 
| has been connected with the home office 
|of the North America and Alliance for 
|a number of years. He was previously 

| special agent in New York State. 


| 


Joseph W. Brooks & Co. have been ap- 
pointed Baltimore agents of the 
burgh Underwriters. 


propane, | 
ethylchlorine, isobutane, and a number | 
of other substances are in common use | 











(Came! Cicarettes—R. J 


That’s how well some folks like a particular brand 
of cigarettes. 


Reynolds Tobacco Co) 


Y 


—and there are other folks who would walk a mile 
or more to be sure their property was adequately in- 
sured in The Home of New York.. But it is seldom 
they have to go that far, there is a Home agent just 
around the corner in most every village, town and city 
in the United States. 


INSURANCE 
COMPANY 


THE HOME NEW YORK 








“A Staunch and Reliable American Company” 





47 Years of “Honorable Indemnity” 
Surplus to Policyholders, $1,063,844.94 


Acsets, $2,444,102.93 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 
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GEO. M. EASLEY HAL, V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Federal Ins. Co. of Jersey City 
Fire & Marine Und. Agency of Sterling Fire Ins. Co. of Indianapolis 
Automobile Ins. Co. of Hartford Globe Indemnity Co. of New York 
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Clever? 


A flourishing business—the proprietor 
looked upon as a clever and successful 
business man. Then a fire—and the 
check-up reveals thousands of dollars 
underinsurance —a crippled firm— 
years of plugging to put the company 
on its feet—and all because of a 
mistaken economy — guessing at the 
insurable value. 


Guesswork has been practically dis- 
carded in the ordinary operations of 
business establishments, and yet where 
guesswork should have been aban- 
doned long ago, it is here that it seems 
to cling. 


Show your client the necessity of 
knowing the true insurable value. 
Guesswork here may be fatal. 


You are doing your assured a great 
service in recommending an appraisal* 
—a service that will reflect credit upon 
you should ever the necessity of adjust- 
ing a loss arise. 


*“WHAT iS AN APPRAISAL?—It is a complete classified inven- 
tory of insurable property (except stock, merchandise and raw mate- 
rials) Each item of property is valued at today's cost to replace 
new. The amount of accrued depreciation is determined and the 
sound insurable value is given 


“ITS ADVANTAGES—Ist—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts of 
property 3rd—It makes for adequate insurance protection, for in 
nearly every instance it call for additional insurance.” 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 








4411 Ravenswood Ave., Chicago 
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Ropal Exchange Assurance 


1720—1927 


CAR AND GENERAL 


INSURANCE CORPORATION, LIMITED 


United States Head Office, 95 Maiden Lane, New York 


HAROLD R. HATCH, General Agent, 44 Kilby St., Boston, Mass. 

A. N. HAMILTON, Special Agent, 4835 Walnut St., Philadelphia, Pa. 
H. B. HAYWARD, State Agent, 39 Van Houten Place, Belleville, N. J. 
J. MARSDEN, Special Agent, Commonwealth Bldg., Pittsburgh, Pa. 
FRED E. POTTER, State Agent, 453 West Water St, Elmira, N. Y. 




















| TABLE ON CUBIC FOOT COSTS 


vail 


ARLY in 1926 the table below show- | Huntington, Wheeling and Bluefield, W, 
ing cubic foot costs was published | Va., Roanoke, Va., Cincinnati, O., Chat. 
in these columns. It proved of | tanooga, Tenn., and Memphis, Tenn, 
great value to underwriters and aroused | the head office being at Huntington. 
much interest. There have been sev- | A. Cochran, manager of the Appraisal 
eral demands for a revised table. Company, states that the figures for 1996 
The calculations on cubic foot costs | are practically the same as for 1995, 
were prepared by the Virginian Ap- | Therefore, in republishing the table no 
praisal Company which has offices in separate figures are given for 1926, 


















































































































































































































































































































































BUILDING COST PER CUBIC POOT BASIS 
CLASSIFICATION 1915 |1916 {1917 {1918 [2919 /1920 |1921 1922 |1923/1926 | #y, 
J is 
To x Cu, Pt, 214 |.) 222 1.26 |.315/.205/.15 5 |.275|.28 
Ke 2 ate] 2145 1.18 1.225/.25 |, 9 1.18 |.23 5 > 
Mill 20 1.1135/.14 |.175!. 2225/.135/.13 |.17 |.19 |. 
y " 210 _ 1.125!) 2176 1.2) 1.135). 216 |.175/.18 
|_Prame 2075), 12105 2 12145 1.17 |.) 05/.13 | .145). 
STORES- 
. 2 227 2 51533 23751.45 252 235 2s 242 1.46 247 
rdinary 2165/.19 1.24 [.27 |.325/.375/.235!.225|.29 |.32 | +326 
Ordinary Flat above |.22 |, 22151.35 1.42 |.485/.305).28 1.3 2403) 
|_Or< = ement 2il2 214 2175/1219 222 224 216 21751.22 224 : 
PARTMENTS= 
fireproof 235 _|.40 2515 - 59 2685 276 2485 /|.48 260 265 2663 
Protected 22951, 12425 243 2 bis 239 252 1.57 2 
rick- Ordinary 228 1.325 1.41 1.46 1.55 |, a: 235 8 l. 2536 
a 241 1.48 2335 /|.29_ |.41 |.45 1.46 
S = 
BRO 208 1,095 1.12 1.14 |1.165/.18 |.) 2 1.17 1.19 1.194 
ver 100,000 Cu. Ft, |.065/.08 |.10 |.115/.135/.14 |.09 |.095/.13 -|.145/.158 
,000 Cu. Fts/.12 1.14 1.18 |.20 225 1219 [.175/.23 |. 226 | 
RESTDENCES- 
|_Brick 2305 |.355 25] 1.615 /}.685/.43 |.39 |.653 |. 259 | 
| Veneor & Stucco 224 : 1-35 241 48 254 252 229 245 50 251 
ane 22] § 1.3151.37 1.435 |.485 /.305/.25 |.37 |.405/.413 
Pireproof 2305 |.355|.44 |.51 |.615/.685/.49 |.43 |.60 |.65 |.663 
Ordinary 222 225 1.32 2375 143 2485). * 236 242 2428 | 
HOTELS- 
pirseroot 2335 1.39 |.50 |.57 |.66 |.735/.515/.44 |.62 |,.68 |.694 
rdinary 2295 235 244 250 2585 2665 2-415 235 251 257 258 
H - 
oof 222 1.255 1.515/.35 1.42 |.485/.36 |.34 |.44 |. 251 
219 1222 |.275/.5) 3235 |.35 |.27 |.26 |.35 |.39 | .40 
CHURCHES & THZATRES- 
| Pirerrooft 218 221 227 231 2 -405/.315/.30 239 245 246 
rdinery 2155/1218 |.235/.28 |.325/.35 |.22 |.20 |.26 |.30 |.31 
reprooft 232 _ |.38 |.485/.57 |.66 |.72 |.43 |.35 |.45 |.50 |.51 
Fireproof 215 218 2225/22 228 223 : 9 PB le? : 
Mill Construction ell _}.13 6 1.175! 4) 220 2] a 2125!.17 se 2205 
Ordinary 209 210 25 2145 el 6 : e) 25 | s jeiD el : 75 
Frame +207 08 10 |.11 |.125|.14 |.105). 1-13 2145} .15 
NOTE: (Copyright - The Virginian Appraisal Co., Huntington, W. Va.) 

Rates shown above are in Cents per Cubic Foot. Usually outside 
measurements are taken, and using average height where necessary. 

These values are for ordinary buildings of their kind, well but 
economically constructed. 

For buildings unusually decorated, or with special features such ag 
very long spans, deep footings, etc., the cost will be somewhat higher, 
but no definite rule can be given covering such extras. In general 
their expense should not exceed (per cu. ft.) 3¢ in Factories, 7¢ in 
Stores, 10¢ in Residences, Lr | in Apartments or Hotels, Etc. 

Pigures for ¥ireproof Buildings do not include Power Room Equipment 
or. anything out of the ordinary, but inélude Elevators, Etc. 

Por Stores, Apartments, Hotels, Etc., these figures cover structural 
work on ordinary equipment such as Elevators, Etc., but they do not in- 
clude Boilers, Zngines, Sprinklers, Etc. 

Pireproof ig defined as a modern steel building with reinforced frame 
and sich features ss concrete and tile floors, enclosed elevator shafts, 
enclosed stairways, metal and wire glass protection where necessary. 

With good judgement, these figures will be found closely eccurate for 
Bstimeting purposes. 











ANNOUNCE OFFICIAL CHANGES | officers are S. G. Parks, secretary, and 
Arch Hotchkiss, assistant secretary. 

The officers of the Commonwealth In- 
surance Agency are Earl C. Thompson, 
president; Charles A. Lemp, vice-presi- 
dent; William J. Lemp, treasurer, and 
Henri F. David, secretary. 

The Indemnity Company of America 
writes vehicle insurance exclusively— 
automobile, teams and aircraft. Fire, 
theft, liability property damage and col- 
lision coverage are provided risks under 
a single contract. In the aircraft field 
the company has confined its operations 
to selected risks in special territories, and 





Readjustment Made by Indemnity of 
America Following Retirement of 
Earl Thompson as Vice- 
President 





ST. LOUIS, Jan. 19.—Earl Thomp- 
son, formerly vice-president and general 
manager of the Indemnity Company of 
America, is retiring from that position 
to devote his entire time to the manage- 
ment of the Commonwealth Insurance 
Agency, which also has headquarters in| has had very good experience with this 
the Pierce building here. Mr. Thomp-| business. 
son retains his stock in the Indemnity! The present management took over 
Company and remains on its board of the company four and a half years ago. 
directors. | In that time the premium income has 

The management of the Indemnity | been increased from $300,000 to more 
Company of America under a new ar- than $1,100,000 annually. 
rangement worked out at its recent | : 
meeting will be assumed by the execu- | . , 
tive committee, which is composed 1 a eee gg BP 
Charles A. Lemp, president; Henri F.| United States Bedding Co. and the North- 


David, who replaces Mr. Thompson as | Wood Sounding Board Co. nearby in St. 
. ae NATE Paul. Sev 1 oth build in the 
vice-president, and William J. Lemp, | vicinity oars Pane ge loss is 





vice-president and treasurer. The other | estimated at close to $500,000. 





Je 


E 








19, 


je tw ie 
i )rojro 
nco/ Wlenico 


bd 
e2 

[ad be 
sh 


| 
fl 


+ 


BPP Pee Fees & 


o 
io 
io 


PP EP PP BP pes 


8 


S| 


md 
~ 
oO 


| 


- 
. 
~~ 

















January 20, 1927 





THE NATIONAL 


UNDERWRITER 














CHANGES IN THE FIELD 








EARL SPINK SECURES GROUP 


He Is Made State Agent of the Entire 
North America Fleet in 


Florida 
Manager Ben I. Simpson of the 
southern department of the North 


America group at Atlanta, announces 
the appointment of Earl A. Spink as 
special agent of the North America and 
the LaSalle Fire of New Orleans for 


| 


experience in local agency work and as 
commercial reporter of a large mid- 


| western daily. 


Florida to succeed Special Agent John | 


R. Osborne who has resigned to become 
associated with Jas. L. Murphy, Jr., ad- 
juster at Jacksonville. 

Mr. Spink has made an enviable rep- 
utation as special agent of the Philadel- 
phia Fire & Marine and the Alliance in 
Florida. He will supervise the business 
of the other companies, the Philadelphia 
Fire & Marine and Alliance. 

T. L. Hearn, who has represented the 


| ing with the rating bureau of the South- | 
t | eastern 
North America group for some years as | 


special agent in North Carolina, is trans- | 


ferred to Florida as- assistant to Mr. 
Spink. 

Mr. Spink will shortly close his office 
at Orlando and will make headquarters 
in the offices formerly occupied by Mr. 
Osborne in the Palmer Building at 
Jacksonville. 


R. R. Ramsey 


Raymond R. Ramsey, Raleigh, N. C., 
has been appointed special agent of the 
National Union for North Carolina. 
His appointment creates the first “father 
and son” state and special agent com- 
bination in the North Carolina field. 

Mr. Ramsey has served under his 
father, State Agent P. K. Ramsey, for 
the past year as chief clerk of the serv- 
ice office at Raleigh. He has also had 


; ance, 


R. C. Milliron and W. J. Dethke 


R. C. Milliron, state agent at Indian- 
apolis, for the Automobile of Hartford, 
has resigned as of Jan. 15 and will be 
succeeded by W. J. Dethke for the time 
being. Mr. Dethke was formerly in 
Minnesota, assisting C. C. McClure. 


— —— 


Charles H. Wood 


The North America announces the ap- 
pointment of Charles H. Wood as spe- 
cial agent for eastern Pennsylvania, ef- 
fective Feb. 15. He succeeds David G. 
Cameron, who has been called to the 
home office. 

Mr. Wood has had considerable ex- 
perience, having gained his early train- 


Underwriters Association, and 
for the past six years has been connected 
with the southern department of the 
North America group at Atlanta as spe- 


cial agent in Georgia. Prior to his con- 
nection with the North America he 
traveled for the Continental, and was 
overseas for a year and a half, being 
captain in the 39th infantry of the 4th 
Division. 


L. C. McCord 
L. C. McCord, formerly Iowa ad- 
juster for the Home, has accepted a po- 
sition with the Western Adjustment 
office at Omaha. 


F. E. Dickerson 


F. E. Dickerson of Columbus, O., 
special agent of the Western Factory, 
has resigned. Mr. Dickerson was for- 


merly state manager for the Integrity 
Mutual Casualty and the Ohio Millers 


Fire. He traveled in the western states 
for the Pennsylvania Fire and other 
companies. 

C. E. Farrell 


Chester E. Farrell, who for some time 
was with the P. F. Pescud Agency, New 
Orleans, will assist E. A. Chavanne of 
the Royal in Louisiana. Stanley. L. 
Feige, who was recently appointed to 
assist Mr. Chavanne in Louisiana and 
Mississippi, will concentrate his energies 
in Mississippi. 
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APPROVE 
Fire 


York 


SMOKE COVERAGE 
companies operating in New 
can write smoke damage insur- 
3rokers who have told applicants 
for this coverage that their companies 
could not write it have been advised by 
the insurance department that they 
were in error and that the coverage is 
perfectly legal. Smoke damage insur- 
ance was suggested several months ago, 
due to a considerable demand on the 
part of policyholders for some protec- 


FROM NEW YORK | 


By GEORGE A. WATSON 








| tion against smudge loss, both from 
| friendly and unfriendly fires. The rapid 
growth of oil burner equipment was a 
factor in creating this demand. The 
| Coompanete at first thought that the cov- 
erage could not be granted, but upon 
| inquiry found that the New York insur- 
| ance department would approve such a 
| policy, not as a part of the standard fire 
| policy, but as a supplemental contract, 
| with separate rates to be filed with the 
insurance department. Some of 


the 


13 


companies at once drew up forms to 
write this coverage, but then found that 
the New York Fire Insurance Rating 
Organization had decided not to develop 
a rate schedule for this form.of hazard. 
The companies that have filed applica- 
ions for the writing of this coverage 
lave withdrawn their applications and 
ire still desirous of writing the busi- 
but the matter of a rate schedule 
undecided. 


+ 
} 
I 


ness, 


Is now 


* 


>» * 
ROCHESTER AGENTS PROTEST 


Local agents at Rochester are not 
taking kindly to the scale of commis- 
sions offered them by the Eastern Un- 
derwriters Association, which means a 
severe cut from the figures they have 
been enjoying for the past few years. 
A number of the local men have been 
in this and other eastern cities of late 
interviewing nonconference companies, 
declaring that they will drop their asso- 
ciation offices if they can secure proper 
outside institutions to replace them. 


INSURANCE STOCKS ACTIVE 
Trading in insurance stocks on the 


over-the-counter market here was active 
this week, gains of several points being 
recorded in shares of the United States 
Fidelity & Guaranty, Pacific Fire, Great 


American, Travelers and National Fire. 
* * * 
WARNS OF POLICY LABELS 
Superintendent Beha of New York 
has issued a warning to those writing 
policies in New York regarding the at- 
tachment of labels on the policies in 
connection with the campaign against 
the free insurance evil. Mr. Beka’s at- 


tention has been called to the practices 
of some offices in attaching labels on 
the policies calling attention to the ne- 
cessity of paying all earned premiums. 
Some of these i were strictly in 
violation of the law and many of them 
did not state the case. In one case it 
was stated that a new law had been 
passed by the New York insurance su- 
perintendent whereby the policyholders 
must pay for every day of his policy in 


notices 
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R. P. BARBOUR, Manager 


WeEsTERN DEPARTMENT 
H. D. LEWIS, Manager 
Monadnock Block 
CHICAGO, ILL. 
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Paciric Coast DEPARTMENT 
C. E. ALLEN, Manager 

228 Pine Street 

SAN FRANCISCO, CAL. 


‘A Full Kit of Tools for Agents 
Building for Bigger Business 


NORTHERN ASSURANCE COMPANY LIMITED, 


LONDON 


STATES BRANCH 


135 Wituiam Street, New York 
H. N. KELSEY, Deputy Manager 


C. W. COOPER, Secretary 


Marine DEPARTMENT 
WM. H. McGEE & CO. 

11 South William St 

NEW YORK, N. Y. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
ARKANSAS ILLINOIS KANSAS MICHIGAN 
O. M. YOUNG JOHN E. CASSIDY BEECHING & HALL THOMAS, SHIELDS ‘ 
ATTORNEY AT LAW , ATTORNEY Lawyers & SILSBEE y 
Specializing in Facilities to attend Investigations, HUTCHINSON LAWYERS 
ae natty tena per hana ae 5 ae = Insurance Ligitation in Cen- American State Savings Bank Bldg. 
erc te Sour MITh ing 1004 Peoria Life Bldg. PEORIA tral and Western Kansas LANSING 
CANADA MINNESOTA I 
JOHNSTON, GRANT, DODS & MACDONALD | | BROWN, HAY & STEPHEN | | Stone, McDermott, Webb & JOHN H. BURWELL 
a SOLICITORS, ETC. ? J h } gon ogl i ’ 
POT ae og 714 First National Bank Bldg. neue one, Goes En ot oe 
Gideon Grant, K. (¢ Pp. E. F. Smily Trial of Cases in State and Federal Courts, 
Marti Made = Gk ads’ SPRINGFIELD TOPEKA Suite 846 Builders Exchange Bldg. 
Specialists in Insurance and Corporation Law MINNEAPOLIS 
Bank of Hamilton Bldg.. TORONTO, CAN. —_ aa 
INDIANA 
COLORADO AIKEN, GRANT & AIKEN H.W. Hart Enos E. Hook ERNEST E. WATSON 
S. M. TRUE 505 First National Bank Building . H Pp All Lines 
ATTORNEY AT LAW . FORT WAYNE Amidon, art & orter Represent Companies Only 
Suite 318 Insurance Building a c Fourth National Bank Bldg. a 
References: H: rd Accid & Indemni ndrus " inneapoli 
Fourteenth & Champa Sts. Santen Norwich Union pt ~ oo WICHITA enieneinintie - om 
DENVER pany; Metropolitan Casualty Insurance Co. 
FLORIDA j. F. Hegle A. V. ; 
BINGHAM, MENDENHALL | | °)- ¥- Hegler a BUNDLIE & KELLEY ' 
JACKSON, DUPREE & CONE CEN MEGLER & ROSERIS 
/ CONTINENTAL BANK BUILDING WICHITA SAINT PAUL 
Citrus Exchange Building INDIANAPOLIS ; 
TAMPA 
George A. Henry Delbert O. Wilmeth SEXTON, MORDAUNT & KENNEDT 
ILLINOIS HENRY & WILMETH JOCHEMS & SARGENT Adjusters and Investigators sent to any 
Insurance Attorneys place in the Northwest 
ALFRED R. BATES 504-5 Meyer-Kiser Bank Building WICHITA 1601 Pioneer Building 
Indianapolis, Indiana ST. PAUL 
ATTORNEY AT LAW Specially equipped to handle / se 
Investigations—Adjustments—Litigation 
189 W. Madison Street KENTUCKY MISSOURI 
CHICAGO Sla k T, M ll 
eer, Sura, NEsrrem, JOHN P. HASWELL 
wedge pte HOGSETT & BOYLE 
Attorneys specializing in All Phases of ATTORNEY AT LAW Grand Ave. Temple Bld 
. wengy ae ; Z Ave. ple Bldg. 
Frederick A. Brown Five, “ae, Bi oo Se Lincoln Bank Building KANSAS CITY . 
1518 Otis Building 751 ANDIANAPOLIS LOUISVILLE 
CHICAGO MICHIGAN 
BOTT, UNTLEROY, 
JOHN H. KIPLINGER : “CULLEN & EDWARDS 
i ii Bank Bldg. r nselor. 
Cassels, Potter & Bentley fate Se 4 Attorneys and Counselors at Law ST. LOUIS 
Specially equipped to handle insurance in- 1433-1434 Dime Bank Building Specializing in all branches of Insurance 
vasa ecendbapinenaid ae ag pe og al DETROIT Litigation 
CHICAGO NEW JERSEY 
ow’ SAMUEL M. HOLLANDER 
EKERN & MEYERS Oliver H. Miller Frederic M. Miller Caney Se ee ae ine Chamber of Commerce Bids. Newark, N. J. 
- ALL LINES elephone 1140- rket 
Insurance Attorneys . Miller Kelly Shuttleworth & McManus Represent Companies Only ' a | 
208 So. La Salle St. LAWYERS 916-20 Ford Bldg. Specialis: in the Law on Breach of Warranty | 
‘ ae DETROIT and General Insurance Cases 
CHICAGO 1315-1318 Equitable Building DES MOINES 
OHIO 
Watters & Halloran ATTORNEYS AT LAW ATTORNEY AT LAW 
231 So. La Salle St. Attorneys and Counselors at Law 1012-1016 Grand Rapids National Bank Bldg. LEADER BUILDING 
Regist d Tribune Buildi 
CHICAGO ae DES MOINES GRAND RAPIDS CLEVELAND 
A 
Silber, Isaacs, Silber & Woley Henry E. Sampson Sidney J. Dillon You will find a listing 
Attorneys & Counselors SAMPSON & DILLON LAURENCE W. SMITH IN THIS COLUMN 
HOME —=- Attorneys and Counselors at Law Attorney and Counselor worth while 
. . ‘ MICHIGAN TRUST BUILDING 
Special Attention to the Law of See OS Cveer Tea Cel GRAND RAPIDS THE NATIONAL UNDERWRITER 
"ire Insurance and Taxation DES MOINES 1362 Insurance Exchange CHICAGO 
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OHIO (Con.) 


A Directory of Responsible Attorneys Specializing 
in Insurance Law 


OKLAHOMA 
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Rees H. Davis Fred J Young C 


e M. Vrooman 


Attorneys at Law 
Guardian Bldg. 
CLEVELAND 


DAVIS, YOUNG & VROOMAN 





ROSS & THURMAN 
Braniff Bldg. 
OKLAHOMA CITY 








FORD, TAYLOR & HASSELMAN 
ATTORNEYS AT LAW 
1024 HANNA BUILDING 
CLEVELAND 








JOHN H. McNEAL 


1367 East 6th Street 
CLEVELAND 





SOUTH CAROLINA 





CORNELIUS OTTS 


LAWYER 
SPARTANBURG 








SOUTH DAKOTA. 





BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 





KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











| MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








DENMAN, MILLER & WALL 
TOLEDO 








Harold W. Frazer 

Hampton G. Wall Gecrge R. Effler 

John W. Winn, Jr. R. W. Shumaker 
H. T. Hanley 


Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 719 Home Bank Building 
TOLEDO, OHIO 


Stonley J. Hiett 








Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 


Edwin J. Marshall Elwyn G. Davies 
Donald F. Methorn Thomas J. Lynch 
Thomas O. Marlar Leland H. Notnagel 
Ray Martin Edgar W. Norris 
Albert T. Goorley John M. Kiskadden 








LAFAYETTE M. KYES 


General Insurance Attorney 


26 Years Insurance Experience 


Columbiana County and Eastern Ohio 
EAST PALESTINE 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 





WASHINGTON 





ROBERTS & SKEEL 
John W. Roberts E. L. Skeel 


N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 


SEATTLE 





WISCONSIN 





MINAHAN, MINAHAN & DUQUAINE 
MINAHAN BUILDING 
GREEN BAY 








RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 








STEPHENS, SLETTELAND 
& SUTHERLAND 


Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 
412-415 First Central Bldg. 

MADISON 











ANDERSON, DONOVAN 
& STEINLE 


Insurance Attorneys 
429 Broadway MILWAUKEE 








Homer E. Carlyle Hermon N 


CARLYLE & GEORGE 
ATTORNEYS AND ADJUSTERS 
Automobile Casualty, Fire and Theft Claims, Inves- 

aisals, Adjustments, Legal Opinions 
tice in State and Federal Courts 


George 











YOUNGSTOWN 





BLOODGOOD, KEMPER 
& BLOODGOOD 


307-315 Mitchell Building 
MILWAUKEE 











| has been conducted at a loss. 


| 


| contests are imposed upon the insurance | 


UNDERWRITER 
Mr. Beha points out that he does 
not pass laws, and in fact has issued 
no ruling regarding this, but has ap- 
proved the recent action of the compa- 
taken of their own volition, in an 
attempt to curb the not taken policy 
evil and check free insurance. He points 
that it is illegal to attach any such labels 


rorce 


nies, 


to the New York standard insurance 
policy, nor would he approve of any 
such attachment casualty or other 


nsurance policies 


BALTIMORE AMERICAN ELECTION 


At the annual meeting of the Balti 

re American Tuesday the following 
othcers were elected: President, George 
LU. Tompers; vice-presidents, Charles H. 
Coates and Norman T. Robertson: sec 
retary, Benjamin B. Weaver; assistant 
secretaries, David ( Thoms and Ed 
vard E. Iker: vice-president and comp 


oller, Alired J. 
Mr. Barrett has 


perience in fire 


Barrett. 
had an 
underwriting 
untant of 
* comptrollership of the Na 
tv over two vears, later be 

a like post with the Balti- 
American and Peoples National. 


extended ex 
and 1s 
repute He 


likewise ar acct 





further elevation to a vice-presi 
den % the Baltimore American is a 
ribute to his ability and loyalty 


SECRETARY NOT YET SELECTED 

[he Eastern Underwriters Associa- 
tion is still seeking the right man for 
its secretaryship. The committee hav- 
ing the matter in charge has a number 
of names under consideration but no 
has yet been made. 
Recently the committees on the ex- 


] 1c 
CHOICE 


cepted cities of Boston, Newark, Balti- 
more and suburban Philadelphia have 
met with the agents in each of those 


centers, explaining the terms of the or: 
ganization agreement and listening to 
the views of the local men. A number 
of collateral questions are involved and 
these the anxious to have 
settled 


agents are 


BEHA TO INVESTIGATHR INROADS 
New York 


Superintendent Beha of 
s planning to make an inquiry into the 
writing of marine floater policies, 
lowing the complaint to him of the in- 
roads of marine writing companies into 
the business of fire companies. Viola- 
law has been charged in some 


a 
tol- 


tion of the 


cases, the complaint including discrimi 
nation, rebating and violation of filed 
rates. It is complained that the prac- 
tice of some companies, quzlified for 
both fire and marine business, has been 


ssue inland marine open covers or 
t covers to i! clude 
It one 


reported that a large « 


transportation insur- 
ince on fixed properties 


Stance it Was 


store risk was written under a transpor 
tation floater, even including the furni 
ture and fixtures, the betterments and 
improvements and even leasehold 

terests The net result of this practice 
is a loss ot business to the fire depart- 
ments of the companies, for the marine 
business can be written without follow 
ing the filed rates as is necessary in the 


er 
policies 
ce 


HOME’S ANNUAL FIGURES 


case of the fire 


The annual statement of the Home of 
New York shows assets $91,604,550, pre- 
mium reserve, $39,756,115, capital $18,- 
000,000, net surplus $22,068,477. The 
directors declared a dividend at the rate 
of 9 percent. In addition a dividend of 
5 percent was declared payable in April. 
Hereafter quarterly dividends will be 
declared in January and July. It is 
hoped that dividends can be maintained 
at the quarterly rate of 5 percent, mak- 
ing 20 percent a year. The taxes and 
public fees last year amounted to $1,- 
225,000. President Charles R. Tyner in 
his report to stockholders reviews the 
legal expenses that had to be incurred 
in resisting unjust tax demands and in 
attempting to get adequate rates in Mis- 
souri and Kansas where the business 
He says 
further: 

“These expensive, but unavoidable legal 


| Booklet ins Up Fire 


— 
uw 


Company Loss Situation 


a OQOOKLET on “Underwriting 
Losses and Investment Profits” has 
been published by the educational com- 
mitte of the Fire Underwriters Associa- 
tion of the Pacific, being a compilation 
of lectures delivered by Thomas F. 
Ryan, statistician of the Fireman's Fund, 
before the associate members of the 
Fire Underwriters Association at San 
Francisco. The booklet discusses in de 

| the financial operations of fire insur 


ance companies, explains the essential 
phases of profit and loss and demon 
strates the need of adequate underwrit- 
ing pront 

Che statistics included show the fail- 


business on the present pre 
to produce the necessary 
In the period 1909-1924 
but one 
only $13, 


income ot! 


ure of the 
n schedule 
fits thus tar 
e underwriting profit 
irth ot 1 percent, 
total 


rhe 


was 
being 
premium 
statistics also show 
us experience was 


904.903 on a 
$6,194,737,574 


at the most disastré 


incurred in 1924, with the reriod 1919 to 
1923 being particularly wunsatistactory 
als In 1924 alone there was an under- 
writing loss of over $18,000,000. In the 


period 1919-1923 there was an underwrit 
ing loss of well over $13,000,000. The 
years prior to 1919 showed underwriting 
profits of a fairly satisfactory degree, but 
the period as a whole showed only one 
fourth of 1 percent profit. 


companies as the natural result of a se- 
ries of legislative enactments in many 
states designed to regulate or ‘supervise’ 
fire insurance rates, and which have had 
the further regrettable effect oi creat- 
ing unconsciously in the minds of many 
of the public the very mistaken impres- 
sion that the cost of fire insurance de- 
pends upon political or legislative ac- 
tivity instead of upon the high burning 
ratio this country unhappily exhibits 
Fortunately in many states we experience 
little or no difficulty or harassment from 
antagonistic officials; on the contrary, 
administrative officers generally are dis- 
posed to extend helpful co-operation, as 
far as they may under the requirements 
of the multiplicity of regulatory and di- 
rective laws which have accumulated on 
their statute books. 

“Reference to three heavy losses dur- 
ing the year may be of interest—a $10,- 
000,000 fire suffered by the Union Oil 
Company in California, and the two sepa 
rate tornado or hurricane disasters in 
Florida and in In the first 
this company’s loss was less than $25,- 


Cuba case 


000; in Miami, Fla., less than $150,000, 
and in the entire state approximately 
$300,000, and in Havana less than 


26.000.” 

in assets was $4,669,396, 
premium reserve, $1,643,717, net sur 
plus, $1,548,121. The Home is one of 
the great American institutions that is a 


Che increase 


real credit to the country It has al 
ways enjoyed the superior management 
a ee 
NIPPON TO RETIRE 


The Nippon Fire of Tokio, Japan, has 
made formal application to withdraw 
from this country. The Nippon, which 
entered the United States in 1919, has 
been transacting fire reinsurance through 
Fester, Fothergill & Hartung 

x * * 
PLAN CLEAN-UP CAMPAIGN 


The fire prevention week committee 
of the National Fire Protection Associa- 
tion held a meeting in New York City 
last week at which it was decided to en- 
large the scope of its activities to include 
a fire prevention clean-up campaign each 
vear during the third week in April. 
This campaign will be waged simul- 
taneously throughout the country and 
will bring about a still greater unifica- 
tion of the efforts of all agencies inter- 
ested in fire prevention work. By it 
more concerted effort and power than 
ever will be placed behind the policy of 
conservation of health, life and property 
recently enunciated by Secretary Hoover 
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HUNTSMAN AT CHICAGO OFFICE 


John F. Huntsman, president of 
Starkweather & Shepley, is for the time 
being in charge of the Chicago office, 
following the death of Herbert V. Bur- 
rows, the Chicago manager. Mr. Hunts- 
man came on to Chicago to attend the 
funeral as did President E. -G. Pieper, 
president of the Rhode Island and its 
allied companies, all of which are repre- 
sented by Starkweather & Shepley in 
Chicago. Chief Clerk Bischoff of the 
Starkweather & Shepley office of Chi- 
cago is taking charge of the detail work. 


STOCK QU OTA TIONS GIVEN 
H. W. Cornelius of Charles Sincere 
& Co., brokerage house of Chicago, fur- 


nishes the following current insurance 
quotations: 


Aetna Casualty & Surety. 650 680 
Rear 500 510 
ee ee eee 540 550 
American Alliance......... 310 322 
MOETOOM, Te. Be ccccccscece 22 24 
American Surety ......... 220 230 
, eee 105 ae 
Bankers & Shippers....... 285 295 
RE spe6.06 00s 00600060 33 36 
 & a =e 282 288 
Columbian National Life.. 200 210 
Commonwealth .......... 600 Med 
Continental Casualty...... 44 48 
Continental Assur., IIl.. 5 








Continental Fire ......... 141 
Conn. General Life ....... cee 
Fidelity & Casualty...... 155 
Fidelity & Deposit....... 137 147 
Fidelity-Phenix .......... 97 99 
POPE, Des Decsccccsccse O29 225 
DPUMMMEEM DINO ccwcccsecses 188 192 
 . rae 40 42 
Globe & Rutgers......... 1540 1580 
Great American .......... 293 
PEMMOVEP WIPO .cccscccescs 215 
PEOOUNOMIS WIPO ...cccccsss 46 
DER GROGE DINO scccccssncee 495 505 
Hartford Steam Boiler.... 660 
UO A eee 376 382 
Homestead Fire .......... 2 31 
Insur. Co. of No. Amer... 5: 54 
Merchants Fire, N. Y., com. 11 as 
Merchants Fire, N. Y., pfd. 150 

Metropolitan Casualty..... 84 

peeerenal Mire, Ct... cece 715 

National Liberty ......... 420 

National Union ........... 218 

National Surety .......... 3s 

New Amsterdam Casualty 5 





Niagara Fire 
North River 








New York Casualty....... 91 
. *. i 
MUR dao oes «6-0-0 00-6 00 
Preferred Accident ...... os 
EL nebo ad Wa bead & 6:6 See 80 
Springfield F. & M........ 470 
og om 
I a aia as casa 1220 
a RR aaa re 175 
U. S. Fidelity & Guaranty. 236 iain 
Westchester 45 4614 





* Kk * 
WILL HOLD FIELD CONFERENCES 


Some companies are arranging to hold 
western field conferences at the time of 
the meeting of the Fire Underwriters 
Association of the Northwest in Chicago, 
March 1-2. During that week there will 
be a number of features insurancewise 
in Chicago that will be attractive. There 
is a feeling that with the Northwest 
meeting coming at this time of the year, 
there will be considerable incentive to 
companies to call in their field men for 
review of the year’s results and to lay 
plans for the rest of the year. 


CHAPMAN NOT A CANDIDATE 


W. A. Chapman of Chicago, western 
manager of the Fireman’s Fund, whose 
name has been prominently mentioned 
as a possible candidate for presidency of 
the Fire Underwriters Association of the 
Northwest, and who would have at- 
tracted wide attention had he consented 
to enter the list, states that he will not 
be a candidate under any circumstances. 
He appreciates the good will of his 
friends, but at this period he says that 
he has not the time nor inclination to 
act in that capacity. 

* *k * 
MORE LEASEHOLD SOLD 


More and more leasehold insurance 
is being written particularly in cities 
where rents are increasing and desirable 


spaces are at a premium. This is particu- | 


larly true in case of long term leases. 
Some concerns find that a particular lo- 


cation means much to them. If they 
were compelled to go elsewhere it would 
be inconvenient and perhaps mean a 
sacrifice. Local agents therefore are on 
the lookout for opportunities to write 
leasehold insurance. Most of them are 
using the uniform standard forms. 
’ * = 
FOSTER TO ADDRESS EXAMINERS 


The regular monthly meeting of the 
Association of Fire Insurance Examiners 
will be held Jan. 20 at 6 p. m. at the 
High Noon Club, 18 South Michigan 
avenue. 

The feature will be a talk on “Rent 
and Leasehold Insurance” by W. S. 
Foster, assistant western manager of the 
North America. 

The executive committee also an- 
nounces that the annual meeting will be 
held at the High Noon Club Feb. 


FRED A. TRASK’S CHANGE 


Announcement is made by Manager 
H. M. Carmichael, of the addition of 
Fred A. Trask, engineer, to the staff of 
the Oil Insurance Association. Mr. 
Trask is a graduate of Armour Insti- 
| tute and has been connected with the 
Oklahoma Inspection Bureau for the 
past four years in the capacity of Foam- 
ite and hydraulic engineer. His pre- 
vious experience consisted of special 
agency work, also engineering work 
with the Foamite Company. 

Mr. Trask’s headquarters will be in 
Chicago. However, he has been as- 
signed to the Pacific Coast territory for 
the present. 


* 


AUTOMOBILE’S CONFERENCE 


Vice-President Alfred Stinson of the 
Automobile of Hartford and Vice-Presi- 
dent J. K. Hooker of the Standard Fire 
of Hartford were in Chicago this week 
making arrangements for the opening of 
the Cook County department of the Au- 
tomobile in charge of Walter Samet. 
Next week Vice-President Stinson, Sec- 
retary E. J. Perrin, Jr., in charge of the 
marine department; Secretary Nordeng 
and Assistant Secretary R. R. Stone will 

| be in Chicago at a conference with the 
western field men. 
* 


BUSWELL IN FIRM 


Henry Lee Buswell has acquired sub- 
stantial stock holdings in the Roy E. 
Lunde Company of Chicago. The name 


2 lis changed to Lunde & Buswell, Inc. 


| Mr. Buswell is a son of the late Presi- 
dent F. C. Buswell of the Home of New 
| York. He received the degree of 
| mechanical engineer from Stevens Insti- 
tute in 1914. 
x *« * 
DAVIS TO GIVE RADIO TALK 
A short talk on “Gasoline and Oil 
Hazards on the Farm” will be broadcast 
j}over Station WLS, Chicago, at 12:30 
p. m., Jan. 21, by Elmer F. Davis, super- 
aeaient of the western farm depart- 
ment of the Westchester Fire. 


NORWICH tl NION c ONFE RENCE 


United States Manager Hart Darling- 
ton and Western General Agent W. M. 
Frink of the Norwich Union were in 
Chicago last week where they held a 
roundup of the field men in Western 
Union territory. a 

TELLS OF OLD TIMES 

The Chicago Board last Thursday 
gave its annual banquet in honor of the 
past presidents. It was given at the 
Union League Club at noon, preceding 
the annual meeting and election of the 
board. All the living ex-presidents ex- 
cept two were present. W. E. Wither- 
| bee and O. E. Aleshire were kept away 
by illness. Retiring President J. 
Naghten presided. He introduced 
Charles Nelson Bishop, one of the ex- 
presidents, as the speaker of the day. 
Mr. Bishop entered the insurance busi- 
55 years ago. In his talk he de- 
| bed methods of writing business in 
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the early days. Brokers and the public 
paid cash for policies. Brokers came to 
the office daily and exhibited policies to 
show they had not been delivered, o; 
else turned in the cash for the premium, 
Each premium would be turned in by 
itself, say, $6.75 rolled up in one lot. 
$8.50 in another, etc. Mr. Bishop saiq 
that many times he delivered policies to 
Marshall Field & Co., Farwell & Co, 
and other big stores, had the bills OK’g 
and went to the cashier’s office and took 
back the money. Checks were seldom 
used. There was a big attendance a 
the banquet. 

Walter CC. Crowdus has been mac 
manager of the automobile and aviatiory 
department of Chappell & Janson of 


Chicago He has been an aviator but 
has been in the insurance business for 
eight years. He is the Chicago golf 


champion of Olympia Fields for 1926-# 
He won the American Legion golf 


tournament last year. 






OPPORTUNITIES 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men 
Advertisements which are re- 
ceived before 9:00 A. M. 
Wednesday are inserted in the 
nm issue. 

ortunities” advertisements 
Po 5.00 an inch for one inser- 
tion. 


The National Underwriter 
Chicago 















Minnesota State Agency with active 
plant open for good Fire and Cas- 
Address U-45, care 


The National Underwriter. 


ualty Company. 








Insurance Manager Wanted 


Young man of general insurance experience to take 
charge of insurance department for large Real Estate 
organization, Chicago and Suburbs Nominal draw- 
ing account and commission References Address 
U-46 care The National Underwriter. 








Countermen, Attention! 


Opportunity to get into production end of the auto- 
mobile insurance business without exposing yourself t 


the so-called starvation period.”” Plenty of hot 
leads and attractive sales plans are available to live 
wires in Chicage Address U-47 care The Na- 


tional Underwriter 








Counterman Wanted 
Counterman and Office Manager with Chi- 
cago experience for Cook County Dept. of- 
fice wanted. Good salary and opportunity 
for man who qualifies. 

Address U-50 
The National Underwriter. 








Special Agent—Rating Engineer 


WANTED—Position as engineer or special 
agent. Experienced in Wisconsin, Minne 
sota, Michigan and Chicago. Employed at 
present, desires change. 
Address U-51 
Care The National Underwriter. 








EXAMINER WANTED 
Experienced Examiner wanted by 
Eastern Fire Company. Age 30 to 
45. Excellent position. Replies 
strictly confidential. 

Address U-53 


Care The National Underwriter. 








WANT ADS 


One inch One issue 


$5.00 
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“RAPID” TABLES HAVE 
wn SIMPLICITY 


days in September and November and | 
|OFFICERS WERE REELECTED 


and | 


SHOW THE EARNED PREMIUMS | 


Accurate to a Penny on Any Sum for 
Any Number of 
Days 


| January, and the 





| the 26th) the number of days in force 


is found to be 158. It will be observed | 
that this interval table allows for the 30 


the 31 days in October, December and 
28 in February, 
the New Year. 


also “crosses” The sub- 


traction of nine months from a smaller | 


number, and 26 days from a smaller 
number, is often confusing to clerks and 
also to agents. The interval table elim- 


| inates all subtraction except one that is 





What is undoubtedly the most rapid, 
simple and accurate method of calcu- 
lating earned premiums and return pre- 
miums is found in = “H. A. Rapid 
Tables,” compiled by F. C. Hudson and 
J. E. B. Anderson of the head office of | 
the Royal Insurance Company in Liver- | 
pool. The Hudson- Anderson book has | 
an ingenious “interval table” which shows 
at a glance the number of days between | 
the beginning of a policy and the date 
of cancellation. With the number of 
days known it is only necessary to turn 
to the proper table, set down the figures 
found there for each integer of the pre- 
mium, and add them up. The result is 
the earned premium. 


Uneanny in Its Simplicity 

The H. A. Rapid Table is uncan 
in the simplicity of its method of finding 
an earned premium. It is also accurate 


uncanny | 


made mentally. 
Read Off Earned Figures 
With the number of days known, 158, 


one turns to Table No. 158, using the 
marginal thumb index. Reading off the 


W. Harsh, 
| Sexton Co., 


figures for the integers of the premium | 


they are set down as follows: 





SSP «xsese cnveeantaat eae a 3.03013870 
BE a6Sdtath on 6 eae ee oe 17315068 
0) ere ee eee 12986301 
EOD £6 040000065460 4540408 38958904 
a ee re eee re 32.201698714 


Accurate to a Penny 


The sum of these figures, $32.20, is 
the earned premium on a pro rata basis 
for 158 days. In practice, of course, 
fewer figures beyond the decimal would 
be taken. In the example all the figures 
are set down to show how far the 
decimals are carried out. If the pre- 
mium had been $74,390 for one year, the 
decimal would be moved 


_ GEORGE W. HARSH HEADS 
MINNEAPOLIS BOARD 


Change Was Made in the System of 
Payment of Dues to the State 
Association 


MINNEAPOLIS, Jan. 19.—George 
vice-president of Charles W. 
was reelected president of 
the Minneapolis Underwriters Associa- 


tion by the directors. E. P. Eichhorn 


|of E. Eichhorn & Sons was reelected 


vice-president and F. S. Preston of the 
White & Preston agency was reelected 
secretary-treasurer. P. H. Ware of the 
Ware agency the new manager of 
the association. 


1s 


Membership Dues 


The question over membership dues, 
an issue which has seemed to stir state 


would be set down for the integers 3, 
2, 2 and the sum would be $74.39. It 
is often useful to know the precise an- 
nual premium or annual 


L ! : rate when a 
policy is written for 


a shorter term 
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and national insurance circles, was def- 
initely settled by the directorate. For- 
merly the by-laws required all members 
of the Minneapolis association to join 
both the Minnesota and National agency 
associations. The state association has 
a membership of about 500 and of this 
total 40 percent are members of the 
Minneapolis Board. 


New Plan Explained 


Since the amalgamation of the secre- 
tarial offices of the Minnesota Associa- 
tion of Insurance Agents and the In- 
surnace Federation of Minnesota, the 
Minneapolis Underwriters Association 
has been including in its charge for dues 
an amount sufficient to pay the state 
and national association graded scale of 
dues. As explained by Mr. Ware this 
was done for two purposes, to facilitate 
collection of dues for the state and na- 
tional associations and to build up the 
membership of the state associ iation. By 
this provision members of the Minne- 
apolis Board automatically became 
members of the state and national or- 
ganizations. 


Explanation by Ware 


“When it became apparent,” Mr. 
Ware said, in referring to recent devel- 
opments, “that the membership of the 


Minneapolis Board could in all 

















: over to give Secret of Table es . se 
far beyond any calculator or table in | an earned premium of $32,201.70. This cases coincide with the membership of 
common use. It is carried out to sO | result would be absolutely accurate, to The secret of the H. A. Rapid Table the state association, the board was 
many decimals that the earned portion |g penny. If the premium were $743,900 | 8 that the pro rata of each integer from | placed in the position of collecting dues 
of any premium up to $999,999.99 will | the earned premium would be $322,-| 1 to 9 hee been worked out for every | for the state association for members of 
be accurate to a penny for any day of | 016.99, also accurate to a penny. day of the year, carried out to seven | the Minneapolis Board who were not 
the year if calculated by this table. For c ; : decimals. For the second column, con- | eligible to membership in the state as- 
smaller premiums the unnecessary deci- Second Table is Curious verting short term premiums into an- | sociation. The loyalty of the Minne- 
mal places are dropped. This is interesting and remarkable | nuals, the calculation is reversed, so to | apolis Board to the state and national 
a enough, but the H. A. Rapid Table has speak, for each day of the year. associations was not in question but 
a second column that is even more The H. A. Rapid Tables sell in Eng- | opinion was divided on the matter of 
The method of operation is as fol- | curious. Suppose the policy had been | land for 10 shillings, 6 pence, or $3.1214 | dues. Therefore it was agreed that the 
fows: Suppose a policy written Sept. 26, | written for 158 days at a premium of | Per copy. A small supply has been pur- | Minneap: lis association collect dues, on 
cancelled on March 3, the annual pre- | $32.20 and it was desired to determine | chased by Tue Nationart Unperweriter | the new scale for such members as were 
mium being $74.39. The interval table | the annual rate. The same process | for sale in this country and copies can eligible to the state association and the 
shows that the number of days from | would be followed except that the sec- | be supplied at $3.25 each. The tables bi 1 of directors at its meeting of Jan. 
Sept. 26 to March 26 is 181. Deducting | ond column would be used instead of | are printed on remarkably tough paper 17 amended the bylaws to incorporate 

93 (the difference between the 3rd and | the first in table No. 158 and figures| to stand hard usage his condition.” 
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Due from Other Companies............ 
Accrued Interest on Bonds... 


Total Admitted Assets.......... 


FINANCIAL STATEMENT 


United States Branch 


UNION INSURANCE SOCIETY 


of Canton, Ltd. 
DECEMBER 31, 1925 


ASSETS 


Bonds and Stocks (Market Values). 
Cash and Bank Deposits............. 
PT OE wa vdccdnesa dee ddcdens 


. -$5,399,570.35 
. 747,434.01 
831,194.47 
8,113.84 
71,737.20 





. .$7,058,049.87 


LIABILITIES 


Reserve for Unearned Premiums 
Reserve for Unadjusted Losses....... 
Reserve for Taxes and Other Expenses. . 


Surplus to Policyholders.......... 


(Including Statutory Deposits) 


Increase in Surplus... 


Ulric S. Atkinson, Assistant United States Manager. 


175 West Jackson Boulevard - - 


. $437,177.49 


MARSH & McLENNAN, United States Managers 


CHICAGO, ILLINOIS 


58,213.35 
1,230,974.39 
302,587.47 


$3,891,775.21 
3,166,274.66 











$7,058,049.87 
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GIVING ATTENTION TO 
UNPROFITABLE AGENCIES 


Fire Companies Are Checking on 
Source of Business as Well 
as Type 


VIEWED AS LOSS FACTOR 


Careless and Indifferent Representatives 
Believed Costly to the Compa- 
nies Maintaining Them 


NEW YORK, Jan. 19.—While tire 
insurance companies have been doing a 
lot of adjusting, trimming, pruning, cut- 
ting down and revamping, they have 
also given considerable attention to un- 
profitable agencies, classes and sections. 
Probably the investigation has not gone 
so far in the latter direction as it has 
in the reduction of lines. In the trim- 
ming process the smaller and medium 
sized companies have protited consider- 


ably. There is a much wider distribu- 
tion of business. Those companies that 
were being deprived of their rightful 


sustenance now have the opportunity of 
getting more provender and thus the 
outlook is far better for them. 


Many Factors Involved 


However, the mere reduction of lines 
will not_solve the problem. Companies 
realize the fact that there are some 
classes that are notoriously unprofitable 
with inadequate rates and at the present 
time there is no chance in the world of 
getting them on a_ profitable _ basis. 
Rates will have to be increased on these 
classes. In the meantime companies 
that have an eye for profit are cutting 
out these classes and putting them on 
the prohibited list. 

It is also known that there are a lot 
of agencies throughout the country that 
are not capable of producing the right 
kind of business. They are wrong con- 
genitally. They do not select their busi- 
ness. Their whole power is being util- 
ized to try to force companies to take 
undesirable risks. They are the fellows 
who write some business with a moral 
hazard or the insured are indifferent. 
Some companies have gone over their 
agencies with a fine tooth comb and 
made a very careful analysis of the 
record and reputation of each. Where 
it is found that an agent shows no de- 
sire to cooperate with the companies 
toward producing a profit he is being 
cast out. 


Loss Ratios in Towns 


There are cities and towns that are 
likewise indifferent. They have had a 
long loss record of abnormal dimen- 
sions. The people seem to lack civic 
pride and do not have a care as to the 
reputation of their communities from a 
fire loss ratio standpoint. Companies 
are taking account of these sections. 
There may be areas larger than the cities 
where the loss ratio has continued high 
for many years. This may be due to 
economic conditions but frequently there 
is a potential moral hazard expressing 
itself in many ways. 

Better Feeling for 1927 


Company executives have found out 
that volume does not mean profit. The 
far seeing officials who are operating 
on a conservative basis desire to show 
an increase in premiums but they are 
far more desirous of showing a profit. 
They want to write sufficient business 
to satisfy the demands but they realize 
that there is nothing to be gained in 
assuming a lot of undigestible stuff. 

Company officers feel far more san- 
guine starting on 1927 than thew did in 
1926. They find that the business is 
in. better shape. Companies have done 


sons. 
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Pohimann Agency, Hilliards, 0. 


HERE is a great to-do just now 
"Tabou disastrous loss experience in 

farm insurance. Companies are 
withdrawing from the field in droves; 
the farmer with the long-term mortgage 
on his property is hard put to it to 
provide the quality of insurance de- 
manded by the terms of his mortgage- 
loan. This agency has been 20 years in 
operation; the first risk written was a 
farm risk and the last one written may 
be a farm risk. 


Have Sold the Farmer 


The major portion of the 20 years’ 
existence of this agency has been spent 
in educating the tarmer to the stock 
company insurance idea; the farmer 
learns slowly, perhaps, but he is exceed- 
ingly thorough and tenacious of an idea 
once firmly implanted. The farm loan 
banks have helped us in recent years by 
refusing to accept contracts of insurance 
underwritten by mutual concerns. We 
still have some mutual competition, but 
farmers as a rule have learned the lesson 
we have taught. 

Occasionally we have a_ temporary 
vacancy occur in a farm risk. The pol- 
icy form gives a permit for 10 days’ va- 
cancy—the city man’s policy gives him 
60 days to find a new tenant for his 
dwelling. The manufacturer has a 30- 
day cease operations permit. The farmer 
must exercise more consideration in 
renting his farm or securing a tenant 
for the extra dwelling house than the 
city man. 

Objects to Treatment 


The farmer’s situation is more nearly 
analogous to that of the manufacturing 
property owner. In our agency we have 
from time to time issued 60 day vacancy 
permits for farm buildings; it is rarely 
we have a wholly vacant farm (unoper- 
ated) to provide for by this means. The 
insurance company carries the manufac- 
turing property owner until the last 
vestige of hope of profitable operation 
has disappeared before it gives notice of 
cancellation; recently we issued a 60 day 


rates should have been increased five 
years before they were; we have not lost 
one farm risk solely because of the ad- 
ditional cost. Now that farmers are 
willing to pay the increase, the com- 
panies are trying to withdraw entirely 
from the field. This is not fair, either 
to the farmer or to the nation. Insur- 
ance is the foundation of credit and if 
companies refuse to insure, to the ruin 
of farmers’ credit, insurance in the end 
will suffer along with the nation’s basic 
industry. 

We are not prejudiced in favor of the 
farmer; we spring from farmnig stock, 
however, and we know the farmer’s 
problems. As insurance agents we are 


| trying to give the farmer insurance serv- 


ice of as good quality as the city man 
gets. The city man is the one who 
makes the how! about high insurance 
rates—the farmer works a little longer 
in the day and trims his budget a little 
more closely and pays the premium 
without a murmur. 
Lose 20-Year Harvest 

We cannot be expected to be very 
cheerful over the prospect of losing the 
harvest of 20 years’ earnest endeavor in 
converting the farmer to the stock com- 
pany insurance idea. We believe the 
companies are in a position, now, to sit 
tight for a few years and those that do 
will be riding the crest of a new tide of 
profit. The companies that pull out now 
will be remembered by the farmer when 
the class becomes “profitable for solici- 
tation again” and it will not be very easy 


| to break back into the field. 


| lines. It is the point we 
|all others in our business. 


We heartily endorse the rule of strict 
inspections and of careful selection of 
stress above 
We do not 
endorse the belief that the entire class 
is undesirable because of bad loss expe- 
rience. We are very sure the local agent 
can control the acquisition of business 
and, if companies cooperate fully, the 


| disastrous experience in farm insurance 


vacancy permit for a policy, applying to | 


one dwelling on the farm, 
buildings, dwelling included, 
Our company promptly writes suggest- 
ing cancellation if this one dwelling be 
not occupied in less than half the term 
ot the permit. 

We have a crow to pick with such 
companies; we have certain standards of 
service to which we rigidly adhere. We 
absolutely decline to insure any risk, 
whether farm or city, that we consider 
undesirable for physical or moral rea- 
We have never once lost sight of 
our companies’ interests in our 20 years 
as an insurance agency. We give our 
customers the best service it is possible 
to give. But we never sacrifice the in- 
terests of the company. We do not re- 
gard the premium-commission combi- 
nation as the 
ambition. Our 
business to serve them, but thev know 
also that we hold our responsibilities as 
company agents just as sacred. 

Should Hold Steady 


The companies are locking the stable 
door after the horse thief has made his 
getaway. They are getting 50 percent 
increase over former farm rates and 
even then are unwilling to hold on long 
enough for the new rates to even up the 
loss experience of past vears. 


a lot of trimming and cutting and will 
do more. They are getting farther away 
from those sources that bring loss. The 
agency ranks have modified their views 
considerably and realize that it is up 
to them to do some underwriting. The 
companies need the 
agents in the effort to get the business 
on a more satisfactory basis. The agents 
have shown a responsive spirit for the 
most part and this is very gratifying to 
the companies 


backing of the | 


with all other | 
occupied. | 


be-all and end-all of our | 
clients know we are 1n |} 


| themselves are to blame for the 


Farm | 


‘as the city or village 


can be conquered in time. 
Cites Premium Loss Danger 


The premium income from the farms 
that do not burn is necessary to hold 
down the loss ratio. We suggest a 
careful perusal of the paragraph headed 
“Farm Business Poor” in THe NATIONAL 
Unperwriter for Dec. 30. The heading 
is misleading. Note “That company has 
been weeding out the farm business and 
thus has lost a very appreciable amount 
of premium income, while the losses 
have gone on regardless.” We do not 
presume to tell any company how to 
conduct its business. We are trvine to 
tell how we intend to conduct our own 
and anv company that cannot whole- 
heartedly cooperate and reciprocate our 
ideals of service is at libertv to withdraw 
from our office. 

Companies Are to Blame 


We firmly believe the companies 
situa- 
tion and they have erred greatly in in- 
discriminate appointment of unfit agents. 
That, in our opinion, explains a good 
deal of the farm loss experience. We 
have a competitor in the farm business 
who rarely makes a complete inspection 
of property, renewing policies from 
three-year term to three-year term with- 
out visiting the premises except to 
deliver and collect. The companies 
themselves must shoulder some respon- 
sibility for the situation. The farmer 
needs insurance and the companies that 
supply that need even in times of stress 
like the present will be the companies 
supported by the farmer in the future 
when times are easier. 

We are urging the companies in our 
office to sit tight and be patient. We 
are not sure all of them will do so, but 
those that do not are welcome to pull 
out. We believe the farm risk is as good 
risk when carefully 


selected and looked after. We know this 
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AUTOMOBILE THEFTS 
PRESENT BIG PROBLEM 


Loss Ratio Is Constantly Increas- 
ing in Number of Leading 
Cities 


REMEDIES ARE SUGGESTED 


Insurance Men Find That Title Regis. 
tration Laws Are Effective to 
a Very Large Extent 


Automobile insurance 


that the 
cities has 


men realize 
theft situation in some of the 
reached a dangerous point 
where it is doubtful whether an increase 
in rates will take care of the situation. 
There are conditions that are funda- 
mental in some of the cities that bring 
about an abnormal theft ratio. If the 
number of thefts increase and rates are 
correspondingly advanced they will 
reach a prohibitive point where the very 
careful owner will not carry theft in- 
surance. Chicago, Detroit, Kansas City, 
Mo., and St. Louis, are particularly bad 
in Western Automobile Conference ter 
ritory. 


Acecentuated by Liquor Problem 


The theft situation has been accen- 
tuated quite a bit owing to the activity 
of bootleggers in having higher priced 
cars stolen. The liquor situation has 
entered into automobile theft conditions 
in a very insidious way. So far as the 
bootleggers, gunmen and thugs are con- 
cerned they travel in Cadillacs, Lincolns, 
Packards or other high powered cars. 
The theft ratio therefore on some of 
these cars has increased materially. A 
few years ago automobile thieves did 
not tackle the higher priced cars so 
much because they were more easily re- 
covered. Naturally, Fords are still a 
target for thieves because they can he 
gotten away with easily and it is very 
difficult to make a recovery. 

Hazard on Financial Cars 


A great number of people are buying 
cars that cannot afford the luxury 
They are purchased on the deferred 
dividend plan. A comparatively small 
amount is paid down. The finance com- 
pany requires an owner to carry fire 
and theft insurance. He cannot afford 
to carry liability, collision or property 
damage insurance. In many cases 
people who cannot afford to buy liability 
insurance, do not rent a garage. Thev 
leave their cars in some vacant lot or 
park them or the street. They trust to 
luck and if the car is stolen nothing is 
lost. Cars thus are very tempting to 
thieves. 

Realizes on the Insurance 


In a number of instances the pur 
chaser may be confronted with the fact 
that he is unable to continue his pay- 

(CONTINUED ON PAGE 32) 


throws a lot of responsibility on the local 
agent. We willingly accept our share 
and we have not had as many total fire 
losses as village losses. Our farm fire 
loss ratio figures about 10 percent of 
the loss ratio on village business. 

As we see it, the problem requires 
natience and a certain amount of ideal- 
ism. We are doing our full share and 
more, here in this agency. We hope to 
see the farm insurance business develop 
into a new and brighter day within a 
few years, provided the companies hang 
on and the only way they can hang on, 
as we. see it, is to make sure of a fit 
local agent and give him wide enough 
discretionarv powers to make his serv- 


ices valuable to the customer and to the 
company. 
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SOME RECENT COURT DECISIONS IN 


THE FIELD OF 





FIRE UNDERWRITING 


| 











Fire Policy Held Voided by Keeping | 
of Alcohol and Gasoline on Premises in 
Violation of Terms of Policy.—In Gold- 
stein vs. Northwestern National, Su- 
preme Court of New Jersey, 134 Atl. 
116, the company issued a policy which 
contained the usual clause forbidding 
the keeping of inflammable oils upon 
the premises. 

A loss occurred, and the fire inspector 
in examining the premises at the time 
discovered a ten-gallon keg which was 
two-thirds full of gasoline. He also dis- 
covered on the premises a large quantity 
of alcohol. 

On this state of facts the company 
claimed the policy had been voided. 
Upon the trial a jury, however, found 
against the company. On appeal the 
higher court in holding that the finding | 
of the jury was against the weight of 
the evidence, and in ordering the rule 
to show cause made absolute, said: 

“The trial court left to the jury the | 
question as to whether the policy had 
been voided by the presence of alcohol 
or gasoline upon the premises. The 
court construed the word ‘keep’ in the 
policy as something habitually kept in 
stock or for sale, and said that the 
policies would not be voided by the 
mere temporary presence of such arti- 
cles, but would be voided if they were 
allowed upon the premises with some 
degree of permanency. 

“The jury by its verdicts decided this 
question adversely to the contention of 
the defendants. We consider that upon 
this branch of the case the verdicts are 
contrary to the weight of the evi- 
dence. ‘ 

“As we have reached the conclusion | 


| 


| policy. 


| 
that the question as to the keeping of | 
gasoline and alcohol upon the premises | 
was decided by the jury contrary to the 
great weight of the evidence, the rules | 
to show cause will be made absolute.” 
“* © 

Concurrent Insurance Clause in Policy 
Construed—Held that a concurrent in- 
surance clause which provides that the 
company shall be liable only for its pro 
rata proportion of the loss, does not | 
authorize insured to recover face of | 


| policy and leave the insurance company | 


to seek contribution from the concurrent 

insurer. The insured is confined to re- 

covery of the pro rata insurance on each | 

i Pennsylvania Fire vs. Brook. 

Sup. Ct., Oklahoma. 
co = * 

Right to Priority of Payment on Pol- 
icy Under R. S. Chap. 53 Sec 69—Held 
that failure to comply with the above 
section relating to the protection of | 
mortgagees on fire .insurance policies, | 
will bar a first mortgagee from priority | 
of payment over a second mortgagee 
who has complied with its provisions. | 
Pittsfield Nat’l Bk. vs. Dyer. Supreme | 
Supreme Court. Texas. 

~ * 

Insurance on Automobile—Held that 
failure to pay the license tax on certain 
second hand automobiles will not defeat | 
an action to recover on policies of fire | 

| 


insurance for their destruction. First 
State Bk vs. Fidelity Union Fire Co. 
Judicial Court. Maine. 
 _ S | 

Husband signing wife’s contract to | 
real estate as grantee held not to acquire | 
an insurable interest therein —In Ohio 

(CONTINUED ON PAGE 32) 





SUGGESTED ILLUSTRATION AND U & O 


FOLLOW-UP 


LETTER FOR BUSINESS 





OBB, MILLER & STEBBINS of 
Denver, 
give a use and occupancy illustra- 
tion that can be used in soliciting such 
business by mail, or at least, making the 
approach. Then a follow-up letter is 
given. The illustration of the use and 


occupancy insurance is used in the first D 


letter. The two are as follows: 


Full Amount 
of Operating 
Fixed Charges 
That Cannot Be 
Dispensed With 


Expenses 


1. Salaries, auditors’ and 

directors’ fees which 

must necessarily con- 

tinue during a total or 

partial suspension ...$50,000 $50,000 
. Rents, taxes and insur- 


(x) 


EC errr eee 45,000 45,000 
3. Interest on bonds, mort- 

gages, bank loans or 

EE GD vw wae he 0.0 00 4,000 4.000 
4. Advertising contracts.. 8,000 8,000 
5. Heat, light and power 

SR Bancd isco awdans 15,000 
6. Labor, dispensed with 

_ 2 ae 130,000 
7. Labor, not dispensed 

With after fire. ....... 10,000 10,000 
8. Miscellaneous items, in- 

cluding subscriptions 

to trade organizations 17,000 17,000 
ime OO ois esccmav ene 71,000 71,000 

Amount to be insured......... $205,000 


Loss paid by company for total sus- | 


pension, 1/300 of $205,000 or $683.33 per 
day. If the business is operated 365 
days of the year, the loss will be 1/365 
of $205,000 or $561.64 per day. 

If business is only partially suspended 
the assured recovers the actual loss sus- 
tained in direct ratio as the daily busi- 


ness during partial suspension bears to | 


the average daily business before the 
fire, not exceeding the daily amount pay- 
able for total suspension, and in pro- 
Portion to the sum insured. 

Anticipated profits 


in their service bulletin, | 


on finished goods | 
awaiting shipment are not covered under | 


{use and occupancy § insurance. This 
| insurance can be carried under specific 
| policies covering such anticipated profits. 
Note: For business with seasonal or 
| monthly fluctuations it is necessary to 


| make a separate schedule for each sea- | 


|} son or month. 

xk * x 

Practical U. & 0. “Follow Up” Letter 

WOO Tes. de sdnas bd 6066484.55 03668 05a 8 6OS 
This morning you were interested in 
use and occupancy or business interrup- 
tion insurance. 

I am confirming some of the interest- 
ing facts in regard to the value of this 
insurance for your business. 

I quoted to you an amount of $205,000 


or $683.33 a day that it would be advis- | 


able for you to carry. You will be in- 
terested to see how the estimate was 






| made. 

C1 
2S 
> = 
ese 
~,. @ 
wv @ na 

1. Salaries, auditors’ and direc- i 
tors’ fees which must neces- 
sarily continue during a total 

or partial suspension........ $ 50,000 

2. Rents, taxes and insurance... 45,000 
3. Interest on bonds, mortgages, 

bank loans or other debts... 4,000 

4. Advertising contracts ..... an 8,000 
5. Labor, not dispensed with afte 

DOR acc secbcoctaveceeeen@ men ® 10,000 
6. Miscellaneous items, including 
subscriptions to trade organ- 

SRO” coddbiencusdasenscese 17,000 

J. Met POR ...cvcccvescscccosccves 71,000 

Amount to be insured......... $205,000 

or $683.33 each day for 300 working 


} days. 

Of course you will have the accurate 
amount yourself and can use that as the 
basis when you decide how much of this 
insurance you want to carry. 

The cost of the amount quoted above 
WH DBO Bicwccacas or $ a day, 
|in other words, if you were shut down 
|only one month, you could afford to 
carry this insurance years. 

Very truly yours, 





Bank Stocks and U. S. 


Bonds, Stocks & Notes 
Cash in Banks & Office 
Premiums in Course of 

Collection 


Accrued 






WICORPORATED '876 


Snsusamyy Com 


OF PEORIA 
STATEMENT DECEMBER 31, 1926 


LIABILITIES 


Losses in Process of 


ASSETS 


ius > 1? 
Government Bonds. age poms te Wa 12,304.81 
34,066.67 POOR: vc cesiaces 273,424.85 
66,114.00 Reserve for Taxes.... 6,000.00 
i Reserve for Other 
seecesoees 32,086.76 Contingencies ...... 2,000.00 
Interest 1,269.16 Capital .....$200,000.00 
———— Surplus . 294,480.73 494,480.73 


$788,210.39 


$788,210.39 


Increase in Reserve for Unearned Premiums $34,510.13 
Increase in Assets, $121,963.59 Increase in Surplus, $84,006.09 


1921 
1922 
1923 
1924 
1925 
1926 


M. S. Cremer, President 
The Oldest Illinois Stock Fire Insurance Company 


Comparative Figures 


ASSETS RESERVE SURPLUS 
$449,377.04 $125,415.80 $113,778.06 
480,369.62 143,875.31 124,452.17 
525,884.83 186,738.49 129,958.84 
590,711.87 214,879.92 164,887.16 
666,246.80 238,914.72 210,474.64 
788,210.39 273,424.85 294,480.73 


Henry F. Tuerk, Secretary 








For a Satisfied Clientele 


HE foundation of the insurance agent’s success is 

his ability to create confidence in the protection he 
offers and to maintain that confidence throughout the 
entire course of every policy he writes. 


The Philadelphia Fire and Marine Insurance Com- 
pany renders to every representative and every policy- 
holder the type of service that inspires confidence and 
justifies it. 


PHILADELPHIA 
E 


] 
FIRE andMARIN 
INSURANCE COMPANY 


Lewis Bldg., 15th & Locust Sts., Phila., Pa. 
209 W. Jackson Blvd., Chicago, III. 
200 Bush Street, San Francisco, Calif. 
8th Floor, Hurt Bldg., Atlanta, Ga. 
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Insurance Field Men Appointed 


Ir 1S a coincidence and at the same time 
a strange experience to find two prominent 
fire insurance field men appointed to the 
position of state insurance commissioner 
in their respective states within a few days 
apart. Muirton A. Freepy of Milwaukee, 
special agent of the PHoENIX OF HARTFORD 
and EguitAsL_e Fire & MARINE, becomes 
insurance commissioner of Wisconsin 
Cuartes D, Livincston of Detroit, general 
agent of the old time RoyaL EXCHANGE 
AssuRANCE of London, was appointed in- 
surance commissioner of his state. 

Both men have attained distinction in 


field work. They belong to the substantial, 
conservative, thorough going type of field 
workers. They are acknowledged leaders 
in their states. Both have been honored 
by the field organizations for high office. 
It is most gratifying to have men like 
Mitton Freepy and “CHar.ie” Livinc- 
ston at the head of state insurance de- 
partments because they are conscientious, 
they know the business and they will deal 
honestly and fairly with the insurance 
companies, insurance interests as well as 
the people. They will give a good ac- 
count of themselves in public. 


Protest Against Compulsory Plan 


Tue AMERICAN AUTOMOBILE ASSOCIA- 
TION has come out squarely against com- 
pulsory automobile insurance. It feels 
that legislation of this character will not 
have the desired effect. The association 
contends that the arguments in its favor 
are more or less spurious. A law of this 
kind went into effect in Massachusetts 
Jan. 1. The American AuTOMOBILE AS- 
SOCIATION advises its members not to act 
hastily in the matter but to see what 
the results will be in Massachusetts. 

Very often hurried legislation causes 
bitter disappointment later on. While 
undoubtedly there is a situation that 
must be met that compulsory automo- 
bile insurance hopes to cure, yet we 
must all ask ourselves whether this rem- 


edy is the best. If compulsory automo- 
bile insurance will breed more careless- 
ness and will make reckless and daring 
drivers more indifferent then its very 
purpose will be defeated. We are all too 
prone to rush to the legislature to cure 
some of the ills and prescribe a remedy 
that does not cure. Compulsory auto- 
mobile insurance means adding to the 
state greater jurisdiction over the pri- 
vate affairs of a citizen. It is a very easy 
road to state insurance. We have far 
too many bureaus now and we have 
gone too far in the way of state super- 
vision over various activities. It is time 
to call a halt on organization of more 
state bureaus and supervising bodies of 
all sorts. 


Farming Communities Not Prospering 


CoMPANIES are cutting down in their 


writings on business from communities. 


that depend upon agriculture entirely 
for their prosperity. The companies take 


tthe position that the farmers have not 


as yet returned to real prosperity. They 
are apparently making more money than 
in former years, but they are not yet 
in a strong position. 

Those familiar with the agricultural 
situation say that the live stock farmer 
is in a flourishing condition as con- 
trasted with the general farmer. The 
livestock breeder is able to buy his corn 
cheap, feed it to his livestock, and then 
sell at a good price. Cattle, sheep, hog 
and chicken raisers are all making 
money these days. The general farmer 
is not. The laborer and the manufac- 
turer have been protected by the enact- 


ment of tariff laws that eliminate the 
competition of foreign countries, but the 
farmer is compelled to sell his products 
in the markets of the world and against 
the countries that can produce farm 
products at a very low figure because 
of cheap labor. The United States is 
able to absorb only a portion of the 
farm products produced in this country 
and in entering the world market the 
farmer finds the prices down. Students 
of agriculture assert that this state of 
affairs will remain unchanged for some 
years or apparently will, and as a result 
companies are disinclined to write large 
lines in the strictly agricultural commu- 
nities. They are watching their farm 
business with great care and are under- 
writing carefully. The problem de- 
mands close attention. 











PERSONAL SIDE OF THE BUSINESS 











The Knights of the Round Table in 
New York held sway last week at a 
dinner presided over by A. R. Monroe 
of Indianapolis, who was formerly presi- 
dent of the Newark Fire. He was as- 
sisted by Carl Sturhahn of the Rossia. 
Harold Warner, United States manager 
of the Liverpool & London & Globe 
was initiated into the mysteries. Vice- 
President Walter L. Maillot of the Fire 
Association and R. P. Barbour, United 
States attorney for the Northern As- 
surance, were elevated to knights. There 
were present from Chicago representing 
the Knights of the Round Table there 
J. K. Lesch, Home of New York, H. 
T. Cartlidge, Liverpool & London & 
Globe; John F. Stafford, Sun; Ernest 
Palmer, Chicago Board, and F. P. Ham- 
ilton, Queen. Among the features of 
the occasion was a debate between 
Vice-President C. A. Ludlum of the 
Home and W. Y. Wemple of Meinel & 
Wemple. The audience was unable to 
reach a decision as to the merits of the 
controversy and hence decision was 
posponed until next year. 


C. I. Hitchcock, president of the 
Insurance Field of Louisville, continues 
to be a very sick man, and underwent 
another operation the morning of Jan. 
17 at St. Joseph’s Hospital. The Louis- 
ville Board of Fire Underwriters, at 
its last meeting adopted resolutions of 
sympathy and esteem in connection with 
Mr. Hitchcock’s illness, and named a 
committee composed of Thomas S. 
Dugan and Edward J. Miller to deliver 
in person the resolution and _ suitable 
floral offering. 


N. R. Chalfant, assistant secretary of 
the Ohio Farmers, has been confined to 
the Lodi Hospital at Lodi, Ill., where he 
underwent an operation. 


George G. Jones of Chicago, special 
agent of the Liverpool & London & 
Globe, was stricken with arrendicitis 
while in Kankakee last Thursday and 
was rushed to St. Mary’s Hospital in 
that city for an operation. He is now 
recuperating as rapidly as could be ex- 
pected. The operation took place 
Thursday noon. It was found that the 


New Jersey until it reinsured in the 
Providence-Washington. At one time 
he was western manager of the Fire 
Association, previous to that having 
been assistant manager of the company, 
He traveled in the field for the Fire 
Association under his old chief, John §. 
Belden, who was then manager. Mr. 
Belden was formerly manager of the 
London & Lancashire in the west. Mr. 
Robertson was state agent for that com. 
pany in Michigan, Wisconsin and I[I}j- 
nois for some time. He entered the in. 
surance business in Sterling, Kans., in 
1878 as local agent. He traveled as spe. 
cial agent for the National Fire of Hart. 
ford from 1881 to 1887 in Illinois and 
Wisconsin. At that time he went with 
the London & Lancashire. Mr. Robert- 
son was born at Alexandria, Va., Sept, 
9, 1856. He studied law in the Univer. 
sity of Virginia and practiced for some 
years after leaving college. 


Superintendent James A. Beha of 
New York has accepted an invitation to 
address members of the Insurance Clyb 
of Pittsburgh at its annual gathering 
the evening of Jan. 31. 


James B. Leedom, president of the 
Leedom, Miller & Noyes agency of 
Milwaukee, has been elected illustrious 
potentate of Tripoli Temple of the 
Shrine for the ensuing year. Mr. Lee- 
dom has been active in the Shrine since 
1909. 

THE NATIONAL UNDERWRITER recently 
had a customer who ordered a book on 
insurance. He was sent an elementary 
book on fire insurance. THE NATIONAL 
UNDERWRITER received the following let- 
ter: 

My Dears 

Brootherss I beget your Pardon to 
exquse me for I aint had no time to 
sendet you this book litlibet before. 

I aint need much ackonolage about 
fire ins I work the Most in a life Ins 
and in accident ins and also sick and 
accident Ins. all I need is thet a good 
boock about those 8 kinds of Ins and I 
a good arithmathic book but small to 
carrem in pocket and other one how to 
write letter business letter to Judge and 





appendix had ruptured before the opera- 
tion. Mr. Jones, however, rallied suc- 
cessfully. Shirley E. Moisant, local 
agent at Kankakee, looked after the com- 
fort of Mr. Jones at the hospital. 


Benjamin Goodwin, Pacific coast gen- 
eral agent, accompanied by his wife, is 
in New York this week, planning to 
sail for a three months’ European trip 
Jan. 22. 


Willett R. Bowen of the Syracuse, N. | 


Y., agency of Bowen, Perry & Forbes 
and a son of Ralph S. Bowen, head of 
the firm, died Jan. 11, in his 40th year. 
A graduate of Phillips-Andover and 
later of Cornell, young Mr. Bowen en- 
tered the insurance business in 1917. 
He was the first president of the Syra- 
cuse Agents’ Club and also served as 
president of the Insurance Federation 
of New York. Within a recent period 
Syracuse has lost three of its promi- 
nent underwriters—Walter E. Allis of 
Bruns, Allis & Munns, Glen K. John- 
son and now Mr. Bowen. 


John W. Robertson, former western 
general agent of the Automobile of 
Hartford, died at the home of his daugh- 
ter, Mrs. George T. Wood, Jr., at Louis- 
ville last week, where he had been for 
the last two months. He was buried at 
Broad Run, Va., Monday. Mr. Robert- 
son suffered a stroke of paralysis in 
April, 1925, and had not been able to 
transact business since. He was in a 
sanitarium in St. Paul for a long while. 

Mr. Robertson took charge of the 
agency work of the Automobile in the 
western department when the company 
started to branch out and write a gen- 
eral line of business. Prior to that he 


to Lawers and to the Company and to 
any Hight adgicated men in American 
| languages, and small one to so I should 
| carrem in pocket. 
| Im willing to buy thet kind of books 
| but not other kind 
Trully yours 

Marry Christmas & happy new years 

Today I hed sendet vour book bek 
today 3 Dec 1926 on different cover. 





Laurence E. Falls. assistant secretary 
of the American of Newark, will be the 
speaker at the February meeting of the 
Connecticut Field Club. His _ subiect 
will be “Are Field Clubs Worth What 
They Cost?” 


James F. Oates of Hobart & Oates, 
Chicago general agents of the North- 
western Mutual Life, has been elected 
a director of the State Bank & Trust 
Company of Evanston, Ill. Charles P. 
Whitney of Critchell, Miller, Whitney 
& Barbour, Chicago local agents, has 
been a director of this bank for some 
time. Both Mr. Oates and Mr. Whitney 
are trustees of Northwestern University 
of Evanston. 


J. H. Hammons, manager of the 
Perry Insurance Agency of Hazard, Ky., 
has been appointed United States mar- 
shal for the eastern Kentucky district. 
Although he will serve as United States 
marshal, he will not quit the insurance 
business. 

The reason people pass one door 

To patronize another store, 

Is not because the busier place 

Has better silks, or gloves, or lace, 

Or cheaper prices, but it lies 

In pleasing words and smiling eyes. 





had been western general agent for the 
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The only difference, I believe, 
Is in the treatment folks receive. 


ma ake ee 








1927 


ould 


ooks 





YUM 


january 20, 1927 


THE NATIONAL 


UNDERWRITER 








FIRE INSURANCE 


21 








NEWS BY STATES 











———— 


| OHIO AND WEST VIRGINIA 














PRESENTATION TO BARNARD 


Western Adjustment Pays _ Signal 
Tribute to the Manager of Its 
Cleveland Branch Office 


The Western Adjustment this week 
presented C. F. Barnard, manager of 
the Cleveland office, with a platinum 
gold watch in recognition of his 50th 
anniversary of his service with insur- 
ance. Mr. Barnard was called to the 
head office in Chicago and in the pres- 
ence of the executives, adjusters and 
employes the gift was presented by 
General Manager R. A. Sellery. In 
recognition of his period of service the 
Western Adjustment has relieved him 
of considerable detail in connection with 
the management of the Cleveland of- 
fice. He is now able to devote himself 
to important loss assignments and this 
will give him freer rein for using his 
ynusual ability in this direction. As- 
sistant Manager Fulton is cooperating 
in the large amount of detail work and 
jn supervising the staff adjusters. In 
connection with the presentation Man- 
ager Sellery said: 

During the years of the World War 
the nations engaged in that struggle 
awarded ribbons, medals and crosses for 
bravery and heroism to their sailors and 
soldiers. Peace has its victories as great 
even aS war so we are gathered here 
today to decorate one of our veterans 
and Iam happy to say that this gift is 





to be bestowed on no “unknown soldier,” | 


but on one who has occupied the front 
lines in the cause of insurance for fifty 
splendid years. 


Age Has Its Compensation 


Youth is glorious but age has its com- 
pensation. 
template 50 years of honest endeavor, of 
successful accomplishment, of universal 
respect and admiration and, too, we see 
here a man still vigorous in mind and 
body and with a quiet consciousness of 
deeds well done, but, more wonderful, 
after 50 years of labor still capable of 
marching forward. 


It must be splendid to con- | 


No man ever undertook a more labor- | 
ious task than Manager C. F. Barnard. | 


No one ever traveled a more difficult 
field or had to do with more important 
assignments. In the face of all difficul- 
ties gains were constantly made. In 
spite of every obstacle he came to enjoy 
the respect and esteem of the entire fra- 
ternity. 
Barnard an Outstanding Figure 


Mr. Barnard is one of the outstanding 
figures in the adjustment work of this 
age. He has given freely of his life and 
strength to the insurance companies. His 
path has ever been beset with difficulties 
—yet he has arrived triumphantly at his 
goal. 

The platinum gold watch (manufac- 
tured by Longines, Switzerland) pre- 
sented to Mr. Barnard bears this inscrip- 
tion: 

“Presented to C. F. Barnard as a token 
of esteem by the W. A. & I. Co. in recog- 
nition of unusual merit on the 50th an- 
niversary of his insurance service.” 


G. R. Goodsell Very Ill 


G. R. Goodsell, Ohio state agent of 
the Pittsburg Underwriters, is very 
dangerously ill in a Columbus, O., hos- 
pital. He has been making a gallant 
fight, but his condition at this time is 
not encouraging. 


Judge Younger Reappointed 


Insurance men over the state are 
greatly pleased with the announcement 
that former Judge C. S. Younger of 
Celina, who has been special counsel in 
charge of insurance matters in the office 
of Attorney General Crabbe, is to be 
Tetained under Mr. Crabbe’s successor, 
E.L. Turner. Judge Younger was for- 
merly deputy superintendent of insur- 








ance and has long experience as counsel 
in insurance matters. Recently he has 
been taking depositions in New York, 
Lincoln, Neb., and other cities in the 
cases of accident and health companies 
whose licenses were revoked by the 
Ohio department on the ground that 
their management expenses exceeded 30 
percent of their income. The companies 
contended that agents’ commissions 
should not be included as management 
expenses and sued to compel the de- 
partment to restore their licenses. 


Would Have Review of Rates 
CHARLESTON, W. VA., Jan. 19.— 


At the suggestion of Acting Insurance | 


Commissioner Sharp the governor in 
his message to the legislature added the 
following to his printed remarks: 

“I believe that some means should be 
provided whereby insurance rates should 
at all times be subject to review by 


some state agency. 
the West 


As the law now is, 
Virginia Inspection Bureau 


| fixes the rates on all classes of risks for 
| insurance companies, without the right 
| of review by any person or body, except 


| or unreasonable. 


in such cases where discriminations ap- 
pear or lack of uniformity occurs. If 
the rates are uniform all over the state 
and there is no discrimination, the in- 
surance department is impotent to say 
whether or not the rates are reasonable 
I believe the insurance 
commissioner should be clothed with 
authority to pass upon the reasonable- 
ness of the rates after they have been 
fixed, and thus far provide a protection 
to the citizens against unreasonable 
rates.” 


Miss McCormick Goes East 


Miss Garnette E. McCormick, for- 
|merly traveling representative for the 
| West Virginia insurance department, 
has gone into the life insurance busi- 
ness in New York, joining the Hart & 
Eubank general agency of the Aetna 
' Life. Miss McCormick did some excel- 


} all. 


lent work in West Virginia and is well 
known to the agents of the state. 


Upper Arlington’s Protection Plans 


Upper Arlington, a suburb of Colum- 


bus, has severed its arrangements with 
the city of Columbus for fire protection. 
Because the nearest engine house is not 
within two miles of the village, a re- 
quirement of the Ohio Inspection Bu- 
reau, insurance companies had _ an- 
nounced they would raise rates about 
$20 a year on every house. The village 
will renew its contract for fire protection 
with the adjoining village of Grandview. 


Apartment House Loss 


It is estimated that the loss in the fire 
which almost completely destroyed the 
Al-aise Apartments in Cincinnati Sun- 
day morning will reach at least $115,000 
and may go much above that figure. This 
apartment building was occupied on the 
first floor by stores and in the upper 
floors by 18 apartments. All store con- 
tents were severely damaged and all 
apartments completely burned out. All 
those occupying apartments were under 
insured and some had no insurance at 
So far as known none of the tenants 
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' LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL ! 
\ NEAL BASSETT, President JOHN KAY, Vice-President and Treasurer 
A. H. HASSINGER, Vice-President and Secretary WELLS T. BASSETT, Vice-President and Secretary 
' JANUARY Ist, 1926, STATEMENTS j 
N ORGANIZED 1855 
! FIREMEN’S INSURANCE COMPANY ' 
OF NEWARK, NEW JERSEY | 
\ ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$21,285,738.13 $9,955,309.55 $5,000,000.00 $6,330,428.58 $11,330,428.58 
ORGANIZED 1853 j 
\ THE GIRARD F. & M. INSURANCE CoO. 
OF PHILADELPHIA, PA. ’ 
' $5,800,834.29 $3,461,203.02 $1,000,300.00 $1,339,631.27 $2,339,631.27 r 
\ ORGANIZED 1854 
| MECHANICS INSURANCE CoO. \j 
OF PHILADELPHIA, PA. 
\ $4,478,484.10 £2,971,049.18 $600,900.00 $907,434.92 $1,507,434.92 " 
ORGANIZED tse ' 
! NATIONAL-BEN FRANKLIN FIRE INS. CO. : 
\ er OF PITTSBURGH, PA. 
$5,508,164.57 $4,071,227.38 $1,000,000.00 $436,937.19 $1,436,937.19 
1 ORGAN IZED 1871 rn 
N SUPERIOR FIRE INSURANCE CO. 
i OF PITTSBURGH, PA. en ' 
$4,872,321.76 $3,197,308.18 $1,000,000,00 $675,013.58 y 
| ORGANIZED 1870 co 
CONCORDIA FIRE INSURANCE CoO. 
Y OF MILWAUKEE, WIS. 
\ $6,564,842.84 $4,763,794.03 $1,000,000.00 $801,048.81 $1,801,048 81 
ORGANIZED 1886 J 
’ CAPITAL FIRE INSURANCE CO. 
i OF CONCORD, K. H. oii 
915,931.65 $72,839.60 $300,000. : $843,092.05 
’ TOTAL ASSETS TOTAL LIABILITIES TOTAL NET 
: $49,426,317.34 $28,492,730.94 $22,498,413.63 
HOME OFFICES ; 
! PHILADELPHIA, PA. concorn wan — TILWAUKEE, wIs, PITTSBURGH, PA. 
N DEPARTMENT OFFICES 
CHICAGO, ILLINOIS SAN FRANCISCO, CAL. ’ 
’ Western ment Pactfic Department 
844 Rush Street 6@ Sansome Street j 
j MERBERT A. CLARK, Manager W. W. & E& G. Potter, Managers 
LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL | 
rl 

















The 
about $1,400 a 


building 
year. 


rent insurance. 


income is 


carried 
rental 


Three sisters of E. A. Winter, state 
agent of the National Liberty, lived in 
the apartment and had narrow escapes, 


clothes which they wore. 

The companies carrying the 
on the building are North 
$50,000; Royal, $35,000; Home Fire & 
Marine, $35,000; Cincinnati Equitable, 
$5,000. The Royal carried the rent in- 
surance to the amount of $20,000. 


insurance 


Broadcast Fire Prevention Talks 


COLUMBUS, Jan. 19—Beginning Jan. 
27 and continuing each’ succeeding 
Thursday evening, at 7 o’clock, until 
March 3, members of the Ohio State Fire 
Prevention Association will broadcast a 
series of short talks on farm fire pre- 
vention from Station WAIU at Colum- 
bus. Following is the schedule: Jan. 27, 
“Fires That Start Themselves”; Feb. 
“Stoves and Oil Heaters’; Feb. 10, 
Rural Fire Department”; Feb. 17, 
from the Heavens”; Feb. 24, “Lightning 
as a Fire Hazard”; Mar. 3, “The 
Appeal in Fire Prevention.” 


Ww « 


“The 


Cloud Enters Rauh Firm 


The Frederick Rauh & Co, agency in 
Cincinnati announces that Joseph Cloud 
has been made a member of the 
Mr. Cloud began his insurance career as 
a clerk in the office of Neare, Gibbs & 
Co. before the war. Returning from 
service in the war, he joined the forces 
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placed on the board of governors for two 
These two men, with Carl Kleve, 


Earl Wagner and William Stredelman, 


| who are holdover members, make up the 
| governors for the association this year. 
getting out of the building only with the | 


America, | 


| 


|} the new 


Many West Virginia Losses 
CHARLESTON, W. VA., Jan. 18.— 
West Virginia starts off with plenty of 
fires to make another fire loss ratio for 
year. 
Fires of mysterious origin damaged or 
destroyed tipples of three non-union coal 


| mines in the Ohio valley in one week for 


4 
“Fire | 


Human | 


firm. | 


| ploded. 


| the 


of the Ohio Inspection Bureau in Cincin- | 


| O., was burned 


nati. Five years ago, in March, 1922, he | 
began working for the Frederick Rauh 
& Co. Agency. Mr. Cloud is accounted 
one of the most capable of the younger 


insurance men in Cincinnati. 


Elected on the Board 

At the Cincinnati Fire Underwriters 
Association election last Thursday W. S. 
Hukill and Thomas Wood were 


a total loss of $100,000. The Richland 
mine just north of Wheeling, the Elm 
Grove Mining Company tipple No. 2, and 
the High Shaft mine at Steubenville, O., 
have gone, the latter not included in 
the above total. 

The loss of the center of the business 
section of Madison, Boone county, cost 


|} about $75,000 and Williamson reports a 


hospital fire. 


Ohio Notes 


A loss of $100,000 resulted from a fire 
| in the Flacca Brothers wholesale grocery 
in Cincinnati. 

F. L. Stabler, asistant United States 
manager of the Svea and Hudson, is in 
Ohio on a business trip. 

The Ada Farmers’ Exchange elevator 
at Kenton, O., was destroyed by fire with 
a loss of $25,000. A gasoline engine ex- 

An overheated stove 
Atlantic & Pacific Tea Company at 
Yorkville, O., caused a fire which re- 
sulted in a loss of $20,000. 

The Danworth Building at Bellaire, 
a few days ago with a 

An overheated furnace 

Wheeling and Bridge- 


in the store of 


loss of $100,000. 
was the cause. 


| port sent aid. 


each | in 


Flames believed to have been of an 
incendiary nature destroyed the ware- 
house of the Moreton Storage Company 
at Toledo, resulting in a loss of $100,- 
000. Automobiles and dry goods stored 
the building also were destroyed. 
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DETROIT EXCHANGE ELECTS | 


A. G. Crandall of S. S. Glass Corpora- 
tion Made President for Year at 
Annual Meeting 


DETROIT, Jan. 19.—A. G. Crandall, 
vice-president of S. S. Glass Corpora- 
tion was chosen president of the Insur- 
ance Exchange of Detroit at its annual 








A. G. CRANDALL 
election this week. William A. Doyle 
was elected vice-president; Oscar J. 


Sayer, treasurer; T. 
and William J. 
Freese 
mittee. 


J. Hennes, secretary 
Reineke and Charles E. 
members of the executive com- 


50 drums 
were de- 


tanks and about 
of coal oil, gasoline and oil 
stroyed at the plant of the East St. 
Louis Gasoline Company in Monsanto, 
about one mile south of East St. Louis, 
Til., Jan. 14. The loss was placed at 
$25,600. 


Seven large 


| Lingenfelder of 
| Chicago. 


FIELD MEN MEET AT PEORIA 
Field Club, State Board and Blue 
Goose, All in Session 

Wednesday 





PEORIA, ILL., Jan. 19.—Today was 
somewhat of a field man’s day in Peoria, 
Ill., when the Illinois State Board, the 
Illinois Field Club and the Illinois Blue 


Goose all held meetings in this city. 
The State Board and the Field Club had 
all-day sessions and the Blue Goose 


held a banquet in the evening, presided 
over by Most Loyal Gander Charles J. 
the Fidelity-Phenix at 
There was a very large turn- 
out for the Blue Goose banquet and a 
goodly number were scheduled for initia- 
tion at this meeting. Past Most Loyal 
Gander Woltersdorff of the Illinois 
pond and Past Most Loyal Gander Sul- 


| livan of the Michigan pond were named 


to have charge of the initiation. 

The meeting of the State Board, pre- 
sided over by A. A. Knopp of the New 
York Underwriters, president of the 
organization, was devoted largely to the 


development of a working plan for 
the operation of the new agency 
balance rules recently adopted. Presi- 


Tetlow of the Field Club 
each meeting and E. 
of Bradstreet’s at Rock- 
was the principal speaker, 
Trade Conditions and _ the 
Competition,’ being his sub- 


dent John B. 
presided at 
J. Hollister 
ford, IIL, 
“Present 
Trend of 
ject. 


Plan Fight on Compulsory Insurance 


LANSING, MICH., Jan. 17—Plans for 
a possible battle against a compulsory 
automobile insurance measure were made 
by leaders in agency and company cir- 
cles at a special conference in Lansing 
last week sponsored by the Lansing As- 
sociation of Fire & Casualty Underwrit- 
ers. The meeting was not confined to 
stock insurance forces, but was opened 
to representatives of reciprocals and mu- 
tuals, organizations which write a size- 
able automobile business in the state and 





are as opposed to compulsory insurance 
as the stock company men. 

It was decided to arrange for appoint- 
ment of a committee to lead the fight if 
ene comes, Lee A. Dudley, president of 
the state agents’ association, and E. G. 
Lamberton, head of the Lansing board, 
being designated to choose the commit- 
tee members. 


Stickney Made Address 


Joseph W. Stickney, president of the 
Indiana Association of Insurance Agents, 
addressed a regional conference at La- 
Fayette last Friday, which was held to 
stimulate interest in local association 
membership. 


Michigan Insurance Committee 


LANSING, MICH., Jan. 18.—Little in- 
surance experience is represented on the 


insurance committee for the lower house 
of the Michigan legislature, so far as 
local insurance men can learn. Selec- 


tions to this committee were announced 
late last week by Speaker Gardner. 
Representative Warren J. Cook of Grand 


Rapids is made chairman. Other mem- 
bers are: Representatives Chester A. 
Good of Highland Park, Clarence D. 


Birkholm of Eau Claire, 
of Baraga, 


William S. Birk 
and Joseph L. Campbell of 
Hastings. Representative Campbell alone 
is an insurance man and has had pre- 
vious committee experience, it 


of New York. 

Events to date have not indicated that 
much insurance legislation is in pros- 
pect at this session of the legislature. 


Indiana Blue Goose Meeting 


The January luncheon of the Indiana 
Blue Goose will be held Jan. 24 
Columbia Club in Indianapolis. 
ance Commissioner Clarence C. 
will be the speaker. 
an open meeting, 


Insur- 
Wysong 
the members being 
ing local agents 
will probably 


as it is expected some 
be in Indianapolis to at- 
tend the “get-together” night program 
Monday which is the opening event of 
‘Indiana Insurance Day” which will be 
held Tuesday. 


Michigan Blue Goose Annual Dinner 

DETROIT, Jan. 
Goose, of which D. R. Simmons is most 
loyal gander, will hold its annual dinner 
which will be followed by a dance in the 


as —= 


O. D. Wiche, chairman, who is a pag 
most loyal gander, and also Past Mog 
Loyal Gander Joseph Beck, Most Loyaj 
Gander D. R. Simmons, Nelson Reid, Eg 
Bliven, John Bell and C. A. Dafoe. 





Loss at Shelbyville, Ill. 


A fire which started in Steagle’s cloth. 
ing store in the Chafee building, Shelby. 
ville, Ill., Jan. 16, quickly spread to the 
adjoining Syndicate building and for 4 
time threatened the entire business sep. 
tion of the city. Fire apparatus from 
Pana, Ill., was called to aid in fighting 
the fire. 

The Chafee building, a two-story brick 
structure, and the Syndicate building, q 
three-story building, were gutted by the 
flames. The total loss from the fire was 


| estimated as high as $100,000, with but 
| about $35,000 insurance. 


is stated. | 


He is a representative of the Mutual Life lof bushels of grain being destroyed, 


Louis Strauss Dead 


Louis Strauss, head of the Strauss ap. 
tomobile insurance agency of Indian. 
apolis, died suddenly in Jackson, Tenn, 
last Friday. He collapsed in the office 
of E. T. Cantrell, local insurance man 
of Jackson. It is understood that death 
was caused by high blood pressure. 


Illinois Notes 


The William Daw grain elevator at 
Warrenville, Ill., was destroyed by fire 
Jan. 13, with a loss of $25,000, thousands 


Loss 


estimated at $75,000 was caused 
by a 


fire which started in one of the 


|} apartments above the Famous Furniture 


| Company, 321 Collinsville avenue, East 
St. Louis, Ill. Other stores in the fire 
were: Wenzler & Co., optical goods; 


| Karmel & Co., 


at the | 


It is designated as | 


| armory, 
| The 


| 


} ance 
privileged to bring as guests any visit- 


jewelers; Seymour Beauty 
Shoppe and Quality Store. 





Michigan Notes 


Birmingham Fire of Birmingham, 
has been licensed for fire reinsur- 
in Michigan. 

A $90,000 loss was sustained at Hough- 
ton, Mich., when the Amphidrome, social 
and community center, skating rink, 
and assembly hall was burned 
building had been used extensively 


The 
Ala., 


| by both Houghton and Hancock, twin 
| cities located on opposite hill sides. 
Charges of inefficiency preferred 


| against 
| ment were 


18.—The Michigan Blue | 


the Owosso, Mich., fire depart- 


heard by the city commission 


at its last meeting but no action was 
taken against the department person- 
nel. The charges were brought as the 


result of a residence fire in which a con- 
siderable loss was sustained. It was 

















“ep NE = ; at age claimed that the fire department arrived 

ris pg Rr gy a the Book Cadillac | a+ the fire late and did little or notning 
tel, MCCPOU, Feo. 4s. : | toward extinguishing the blaze after its 
Those in charge of the party include | arrival. 

| ‘STATES OF THE: ‘NORTHWEST 

TO HONOR MILTON A. FREEDY | TAX HANDICAP DISCUSSED 


Wisconsin Stee Ges Goose 
Classes of Insurance Men to 
Attend Dinner 


MILWAUKEE, Jan. 
consin Blue Goose is sponsoring a big 
dinner and ball in honor of a fellow 
gander, Milton A. Freedy, new ly ap- 
pointed commissioner of Wisconsin. The 
affair will be held at the Wisconsin club, 
Milwaukee on the night of Jan. 31. It 
will be one of the biggest parties in the 


Invites All | 


19.—The Wis- | 


history of the Wisconsin home nest and | 


the entire insurance fraternity, includ- 
ing all branches of the business is in- 
vited to attend. Invitations have al- 
ready been sent to all the 
managers, local agents in the state: 
casualty, 


life, 


accident and health underwrit- 


' under supervision of the governor. 
Chicago 





New Wisconsin Governor Recommends 
Investigation by Non-Partisan 
Committee 





MADISON, WIS., Jan. 19.—Governor 
Zimmerman in his message to the Wis- 
consin legislature recommended _ the 
appointment of a non-partisan com- 
mittee to investigate the subject of in- 
surance taxation in this state and also 
asked that state insurance funds, now 
invested by the commissioner of insur- 
ance, be placed in the hands of a board 
consisting of the state treasurer, attor- 
ney general and insurance commissioner, 
On 
the question of taxation he said: 

“The interim committee makes a rec- 
ommendation on the subject of insur- 


| ance which should receive your attention. 


ers, and others associated with the in- 
surance business. R. T. Gravenstine. 
chairman of the party, stated that if | 
anyone does not receive an invitation, 


he is just as welcome, and should send 
reservations to Fred W. Weineck, 208 
Third street, Milwaukee. 

Vaudeville will be presented during 
the dinner. Following the dinner there 
will be two short talks and the presen- 
tation of a gift to Commissioner Freedy. 
The rest of the evening will be devoted 
to dancing. 


Fire destroved the garage of the 
Rvder Motor Comnanv at Rvder, N. D., 
with a loss of $20000. The loss was 


partly covered by insurance. 


We should not handicap insurance com- 
panies which are organized under the 
laws of our state by taxing them at a 
higher rate than is placed upon their 
competitors organized in other states 
but doing business in Wisconsin.” 
The only other recommendation bear- 


| ing on insurance was as follows: 


“Under the existing statute the ad- 
justment of losses on property insured 


|in the state insurance fund is left en- 


| 
| 


| tire to the commissioner of 


insurance, 
and no provision is made for an ap- 
praisal or appeal from his decision. It 
is suggested that the appraisal provision 
of the Wisconsin standard policy should 
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January 20, 1927 
——————ooo Es 
be made to apply to the adjustment of 
Josses on state policies in case of dis- | 
agreement. 


ATTACK FIREMENS OF NEWARK 


Executive Conimittee of Wisconsin As- 
sociation of Insurance Agents Ad- 
judges Companies in Violation 


MILWAUKEE, Jan. 19.—The exec- 
utive committee of the Wisconsin Asso- | 
ciation of Insurance Agents has re- 
ported that it has concurred in the find- 
ings of the executive committee of the 
National Association of Insurance 
Agents in regard to the Firemens of 
Newark and Girard Fire and Marine. 
The Wisconsin association has gone on 
record as adjudging these companies to 
be in violation of the principles of the 
National association in opposition to the 
extension of bank agencies within the | 
scope of the Milwaukee resolution. 

A notice of the resolution adopted by 
the National association and the action 
of the Wisconsin association has been 
sent to all members of the latter organi- 
zation. “The executive committee of 
the Wisconsin association,” the notice 
states in part, “recognizes the free right 
of all agents to elect between member- 
ship and non-membership in any volun- 
tary association, but insists that all who 
prefer membership in the state associa- 
tion shall recognize the principles de- 
clared to be necessary for the preserva- 
tion of the American agency system. It 
is only by having a standard of mem- | 
bership that an association can reach 
its highest usefulness. The standard of 
membership in the Wisconsin Associa- 
tion of Insurance Agents is modest and 
yet necessary for the continuation of our 
organization.” 


Name Wisconsin Deputy Commissioner 





Joseph E. Kennedy of Oshkosh has 
been appointed deputy insurance com- 
missioner of Wisconsin, it is announced 
by Commissioner Milton A. Freedy. 

Mr. Kennedy for the past 12 vears 
has been connected with mutual insur- 
ance companies of the state and prior 
to that time was employed in the fire 
marshal’s office at Madison. At one time 
Mr. Kennedy was county superintend- 
ent of schools in Sheboygan county. 


Wisconsin Blue Goose Initiation 


MILWAUKEE, Jan. 18.—The Wiscon- 
sin Blue Goose Monday night initiated 
five goslings, Alfred W. Freibig. Mil- 
waukee Mechanics; Francis F. Henze, 
Great American; George Olson, Spring- 
field Fire & Marine; Harold B. Martin, 
Scottish Union, and Holden 


Tolles, Bort & Nurnberg Co., adjusters 


Minnesota Farm Mutuals Meet 


Fremont J. Thoe of Hayfield, Minn., 
was reelected president of the 
sota State Association of Farmers Mu- 
tual Insurance Companies at the an- 
nual convention in St. Paul last week. 
Other officers were reelected as follows: 
L. Hanse, Cyrus, vice-president: A. KE. 
Anderson, Cottonwood, secretary, and 
John Thompson, Carlton, treasurer 

A legislative committee composed of 


active state representatives and senators | 


was elected. The committee consists of 


Representatives ©. W. Kolshorn of Red} 


Wing, A. C. Knudson of Storden and 
H. Farmer of Pipeston, and Senators A 
I. Rockne of Zumbrota and 


Herman 
Schmechel of Fairfax 


North Dakota Hail Fund Report 


According to a preliminary report for 
the year by Martin S. Hagen, manager 
of the North Dakota hail insurance de- 
partment, the total paid by the state 
for losses in 1926 was approximately 
$1,700,000, with a few disputed claims 
yet to be disposed of. The report Says 
that the department carried insurance 
on about one-third of the crops of the 
State. amounting to a risk of $43,467,574 
for the season. The report shows that 
the department finished the year with a 


eash balance cf $1,466,487 and a surplus | 


fund of $3.638,090. 
The legislature is requested by the de- 
partment to pass measures that 
five the hail indemnity tax the 
Status as a general tax. 


would 
same 
According to 


the rulings of the state supreme court, 


Mr. Hagen says “that therefore the de- 
|}partment is placed in the position of 
having to furnish 
sands of acres of land for which no pre- 
mium can be charged,” and under the 
| present 
in the future 


North Dakota house of 
include: 
chairman, Traynor, Cox, McManus, Jar- 
dine, 


Tester; joint 
Traynor of Ramsey, chairman, Cox Kam- 


'and Mrs. Ilse 


}nation of John D. Voight was accepted 


P. Bort, | 


Minne- | 
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‘it has become largely uncollectible” and 
protection on thou- 


status it may not be possible 
to operate successfully. 


North Dakota Insurance Committees 


Standing committees appointed in the 
representatives 
Insurance, Peters of Pierce, 
Butt, Standley, Svingen, Burns, 
Iverson of McKenzie, McDowall, Boeckel, 
committee on insurance, 


rath, Plath, Lyon, Worner and Owings 


Adopt Revised By-Laws 


MILWAUKEE, Jan. 19.—The revised 
by-laws of the Milwaukee Board which 
have been undergoing revision for the 
past few months have been adopted by 
the members who met last week. There 
are no radical changes in the by-laws 
but they are clarified and modernized 
by the use of different terms. 

Due to the large amount of business 
which came before the board at the 
meeting there was no speaker, but one 
is being secured for the February meet- 
ing which will be the last dinner meet- 
ing of the winter. Paul P. Bergman 
jacher were elected to 
membership in the board Mrs. Bacher 
succeeds to the membership of her hus- 
band, the late Julius Bacher The resig- 


The chairman and members of the fire 
patrol committee of the board were pre- 


sented with gold badges _ for their 
services 
Minnesota Notes 
David J. Yessner has been acquitted 


of the charge of setting fire to his meat 
shop in St. Paul last May This is the 
first arson case the state has lost in 
several months, 

Grover N Conzat of Nevis and St 
Paul, Minn., has been reappointed by 
Governor Theodore Christianson as com- 
missioner of forestry and fire prevention 
for a period of two years. 

Walter G. Barnes, president of the 
Barnes Insurance Agency of Minne- 
apolis, was accidentally killed while ex- 
amining a revolver in a downtown bar- 
ber shop. Mr. Barnes, who was 35 years 
old, was active in club and insurance 
cireles. 

Walter J. Fender, owner of a small 
flour mill in Minneapolis, has been 
placed on trial on a charge of third de- 
gree arson in connection with a fire in 
his mill Sept. &. It was charged that 
when firemen broke into the mill they 
found three separate fires, an overturned 
gasoline can on the floor and oil on the 
flooring According to W. G. Compton, 
prosecutor, Fender carried $2,000 insur- 
ance while the going value of the busi- 
ness was approximately $1,700 
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ARSON CONVENTIONAL CRIME 


Report of Fire Marshal Trouton of 
Nebraska Shows Activity in 
Suppressing Practice 


LINCOLN, NEB., Jan. 19.—Arson 
has become a more conventional crime 
| in this state than bank robberies. In the 
last nine months Fire Marshal John 
Trouton has been called upon to inves- 
tigate 100 fires in the cities, towns and 
m the farms that were under suspicion 
of having been incendiary in origin. 
Under the present administration the de- 
partment has been unhampered in its 
work, whereas for the preceding two 
years the chief of the labor bureau un- 
dertook supervision of this work. Mr. 
Trouton has been supplied with ample 
assistance, he says, to carry on this 
branch of his duties, and as the cost is 
defrayed entirely by the fire companies 
under a special assessment upon gross 
premiums, it has not been made a foot- 
ball in the pending campaign. 

“Fully three-fourths of the fires in- 
vestigated were undoubtedly of criminal 
origin,” says Mr. Trouton. “They were 
deliberately caused for the purpose of 
destroying the property for gain. Un- 


“A GOOD ASSET TO ANY AGENCY” 


YOU 


HAVE A 
NO-WORRY POLICY 
WHEN YOU HAVE 


THE DELAWARE 
IN YOUR AGENCY 


address 
applications for representation 


to the Chicago Office 


DELAWARE 


INSURANCE COMPANY oF NEW YORK 
111 W. JACKSON BOULEVARD 


CHICAGO 











fortunately in most of the cases suffi- 
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iO ae ost for 1000 
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aaa Great 


TO orthern 


egg Hotel 
we, Saat - -Jackson Blvd., Dearborn and Quincy Sts., 
CHICAGO 


ii Insurance men find it especially convenient to stop at the 

4 “Comfortable Great Northern,” located in the shopping and 
theatrical center, close to the insurance and financial dis- 
tricts 


Having no unduly onerous costs to meet, such as burden 
many other large hotels, the Great Northern can and does 





give better values than you will find elsewhere. In the 
popular grill and the coffee shop Sy, 
you will find food and service of VE 
great excellence at prices in keep- “S 

14, ing with the moderate scale pre 3 = Rooms 
vailing throughout. ‘ia $2.50 
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to Chicago! 
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“Time Tried 


Bete | 
Fire Tested” 


since 1854 
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The 
Phoenix Insurance Company 


of Hartford, Conn 
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Insurance Men’s 


Headquarters 
In Cleveland 


HE HOLLENDEN HOTEL is 

the preferred hotel of the In- 
surance fraternity when in Cleve- 
land. 
The charm of its surroundings, which has 
made it preferred by these discriminating 
travelers, is even more in evidence through 
the modern touches which add to the com- 
fort and convenience of its guests. You 
will meet your friends at The Hollenden. 


In Cleveland It’s 


THE HOLLENDEN 


Theo. DeWitt, Mgr. 
Superior Avenue at E. Sixth Street 




















WM. R. MEDARIS 


H. S. BASSETT 
President Secretary 


PAUL H. BASSETT 
Asst. Secretary 





Buckeye National Fire 


Insurance Co. 
TOLEDO, OHIO 
OHIO AGENTS WANTED 
“All policies guaranteed by the United States Fire 


Ins. Co. of New York and ‘United States’ 
serwce extended to all agents.” 














HOLMES MEADE LAKIN MEADE 


Meade General Agency 


TOPEKA, KANSAS 
CASUALTY GENERAL AGENTS 


Write for sole agency contract in your town 




















| There’s MANY a slip twixt cup and tip— 


| CHICAGO, ILL. But the CASUALTY INSUROR will 
eliminate many of them in your 
$2.00 a Year solicitations for CASUALTY BUSINESS 
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cient evidence was lacking at the time 
of investigation to bring home the 
charge of arson against the suspected 
party or parties. However, the crime 
never outlaws in this state, and these 
cases are and will remain subject to 
prosecution. We never lay aside any of 
these cases. As the department never 
regards any of these closed and is al- 
ways looking out for evidence, the mind 
of the firebug can never rest easy. 
Twenty-six persons have been placed 
under arrest charged with arson in the 
last nine months. Nine have made vol- 
untary confessions or have been con- 
victed by juries. Two were tried and 
acquitted, and 15 are either out on bond 
or in jail awaiting district court trials.” 


Watch Southwest Kansas 


The farmers in southwestern Kansas 
are solicitous as to the hail insurance 
situation in that section so far as stock 
companies are concerned. Most com- 
panies have had a disastrous experience 
in that part of the state. It is claimed 
that in some of the counties there is a 
distinct moral hazard in that the farm- 
ers attempt to deceive the adjusters and 
take every possibl advantage of a loss 
they can hang on hail. The Hail Asso- 
ciation has a record of the experience for 
12 years in that section. Altogether the 
companies are keeping out of there. 


Ladies Night at Wichita 


WICHITA, KAN., Jan. 18 — Last 
Wednesday night was ladies’ night for 
the Wichita Insurors. There were 85 
present at this affair. Wm. J. Bauerle, 
president of the local board, was toast- 
master. Frank Priest gave the address 
of welcome to the ladies. Splendid en- 
tertainment was furnished. Prizes don- 
ated by the Wheeler-Kelly-Hagny Com- 


pany and Cook & Cook were won by 
Mrs. Dwight Smith and Mrs Frank 
Priest. 


Will Inspect Chanute, Kan. 


Chanute, Kan., will be inspected by 
the Kansas State Fire Prevention Asso- 
ciation, Feb. 2. 


Mason City Agencies Merged 

Through the purchase by G. S. Avery 
& Son of the agency of the E. H. Warner 
Company at Mason City, Ia., the two 
agencies will be merged under the name 
of G. H. Avery & Son. Mr. Warner will 
retain stock in the company and asso- 
ciated with them will be L. W. Riggs, 
special agent for the Liverpool & Lon- 
don & Globe: B. L. McConnell, formerly 
with the E. H. Warner agency, and L. J. 
Bergin. The merged agency will repre- 
sent about 25 fire and casualty com- 
panies. Mr. Warner plans to leave soon 
to enter the bond and investment busi- 
ress in Mobile, Ala. 


Davenport Board Elects 


DAVENPORT, IA., Jan. 18—The Dav- 
enport Board held its annual election 
last week and elected J. J. Kinnavey, 
president; Julius Junge, vice-president, 
and Martin Silberstein, secretary-treas- 
urer. The board now has 20 members. 


Honor Waterloo Insurance Men 


Hermann C. Miller, secretary of the 
Iowa Manufacturers of Waterloo, Ia., has 
been elected president of the Greater 
Waterloo Association. He succeeds La- 


mar J. Duke, who became first vice- 
president. Mr. Duke is likewise an in- 
surance man, head of the Duke local 


agency there. 


Iowa Legislative Outlook 


DES MOINES, Jan. 18—Due to the im- 
portance of banking and road legisla- 
tion, which ec‘ipses all other subjects in 
Iowa, there seems little chance that the 
Iowa legislature, which opened here this 
week, will devote much time to insur- 
ance legislation. Governor Hammill, in 
his inaugural address, failed to mention 
insurance, although he commented on 
the insurance growth of the state in his 
biennial address the day previous. 

Secretary of State Ramsay insists that 
he will push his automobile liability leg- 
islation, based on the “Stone” plan. It 
is also rumored that a bill will be framed 
to give Iowa an arson law, modeled after 
the law approved by the National Asso- 
ciation of Fire Marshals. 

Senator H. A. Darting of Mills county 











probably will be reappointed chairman of 





the senate insurance committee. Repre. 
sentative Joe Johnson of Knoxville, lagt 
year second ranking member of the house 
insurance committee under Ray Yenter, 
who is now insurance commissioner, wil] 
probably be made chairman of the houge 
committee. Both are conservative jp 
their views. 


Iowa Blue Goose Plans 


DES MOINES, Jan. 18—In order to 
stimulate attendance at the weekly 
luncheons, the lowa Blue Goose this week 
laid plans for a series of ten-minute 
papers to be prepared and delivered on 
insurance topics by members, one at each 
meeting starting next week. Clyde Smith 
was named as the first speaker, with 
James McHugh as the second one. This 
will be independent of the talk made by 
some outside speaker the first Monday of 
each month. It was also voted to award 
an attendance prize each week. 


Will Inspect Newton, Ia. 


The Iowa State Fire Prevention As. 
sociation announces that the first inspec. 
tion and survey of the season will be at 
Newton Jan. 28. The Newton Commer. 
cial Club extended an euthusiastic in- 
vitation and a promise has been given 
that every effort will be made locally to 
assist in putting over a successful pro- 
gzram. Secretary Claude Borrett has sent 
out an urgent request for a large at- 
tendance, 


Big Loss at Webster City 


Webster City, Ia., was visited by a de- 
structive fire last Thursday. J. E. Riddle 
of the Western Adjustment, who made a 
careful survey of the loss, estimates the 
damage at around $125,000. The firms 
involved are the “Daily Freeman-Jour- 
nal” building and contents, Farlin bak- 
ery, Denny dry goods, and the Moose 
hall above the store, the Young building, 
Isis theater building and contents, Hun- 
ter building and a large number of plate 
glass windows on the opposite side of 
the street from the fire. Most of the 
losses are total. A quick response and 
a rapid run by the Fort Dodge fire com- 
pany, 25 miles away, relieved the local 
fire department, which put up a hard 
fight to prevent a further spread of the 
flames, 


Blue Goose Told of Convention Costs 


OMAHA, NEB., Jan. 18.—Members of 
the Blue Goose were told of the cost of 
bringing conventions to a city by M. A, 
Tancock, manager of the bureau of pub- 
licity of the Omaha Chamber of Com- 
merce . 





Capital Fire Entertains Agents 


LINCOLN, NEB., Jan. 18.—The Capital 
Fire was host recently to a number of 
its agents at the home office here. Dis- 
cussion of business methods and agents’ 
practices preceded a dinner and theater 
party. Prizes were awarded to Fred 
Spencer of Neligh, and U. M. Jones of 


Overton for making the greatest per- 
centage of gain in business written 
during 1926. 





Hearing in O’Sullivan Case 


LINCOLN, NEB., Jan. 18.—Commis- 
sioner Dumont has granted a hearing to 
M. F. O’Sullivan, insurance agent whose 
license had been withheld, but who 
insists that he has a right to have the 
facts disclosed upon which the ruling 
was based. Mr. Dumont has taken the 
position that he does not issue licenses 
to agents, except on the request of 
companies. Mr. O’Sullivan had secured 
an attorney and threatened to manda- 
mus the commissioner to grant him a 
hearing, but Mr. Dumont told the at- 
torney that would be unnecessary. Mr. 
O'Sullivan was recently bound over to 
the district court for assaulting Mr. 
Dumont in his office, where he had called 
to demand to know why his license had 
not been renewed. 





Little Activity in Missouri 


JEFFERSON, CITY, MO., Jan. 19.— 
The Missouri legislature has been in 
session two weeks and has just finished 
getting organized with the appointment 
of the various committees. There have 
been no bills introduced into the senate 
and only 40 in the house, none that in 
any way affect insurance. It is not 
thought that there will be much activity 
along insuance lines in the present ses- 
sion. 


The senate insurance committee in- 


cludes: Lon S. Haymes, chairman; Frank 
Hollingsworth, M. E. Casey, Phil M. Don- 
J. H. Gunn, J. H. Whitecotton, 


nelly, 
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Brownlee, W. F. Depelheuer, 
Wany Brunk and W. S. Williard. 

House Insurance Committees: Life and 
accident insurance, Horace G. Beedle, 
hairman; W. R. Schneider, J. H. Ahrens, 
r mes W. Ellis, Harry C. Praechter, Geo. 
° Wackman, Hugo L. Weismantle, G. 
p. Addison, Cc. P. Lemire, L. P. Kinder, 
Gg. W. Hunter; fire and marine insurance, 
phillip G. Fowler, chairman, Henry C. 
asel, D. Ray Owsley, H. M. Toland, Dr. 
Richard Ray, Roy W. Gould, Fred L. 
Hunt, William Hicks, Walter Robertson, 
c. P. LeMire, C. E. Stone. 

“Mr. Beedle is president of the Crescent 
Life of St. Louis, Mr. Kindler a local 
agent at Lutesville, and Mr. LeMire is 
with C. M. Howell, Kansas City recipro- 
ca] attorney. Mr. Asel was formerly 
chief clerk of the insurance department. 


Tillman Adds to Staff 


DES MOINES, Jan. 18.—Gale Tillman, 
independent adjuster here, has added to 
nis staff Shan Campbell, a prominent 
automobile adjuster who will assist him 
in automobile cases. Mr. Campbell was 
previously with the investigation de- 
partment of the Iowa bureau of justice. 








Commends Association’s Work 


The Fire & Casualty Underwriters As- 
sociation of Wichita, Kan., was given 
considerable attention in a recent issue 
ef the Wichita “Democrat,” in which the 
work of the organization since its in- 
ception in 1923 was summed up. This 
organization, of which W. J. Baurele is 
president, has been active in Wichita in 
improving insurance conditions and pro- 
fessionalizing the insurance business. 
As a concrete example of its work, the 
reduction of automobile thefts was cited 
and a consequent deduction in automo- 
bile insurance reached. At the outset 
of the association, the theft rate was so 
severe in Wichita that an intensive drive 
was deemed necessary and the members 
of the association took it upon them- 
selves to inspect all parked cars daily 
and report to the owners cases of un- 
locked cars or spare tires. This resulted 
in a notable reduction in theft and is 
eredited with bringing about the reduc- 
tion in automobile insurance rates. 


Nebraska Notes 
The Nebraska State Fire Prevention 
Association will inspect Hastings Feb. 
16 and Grand Island April 28. 
Fire of unknown origin destroyed the 


lowa-Nebraska Company's elevator at 
Harvard, Neb., Jan. 13. A carload of 
grain formed its contents. The loss of 
$10,000 is fairly well covered by insur- 
ance. 

Fire at Alliance, Neb., last week de- 
stroyed the Rumer building, in which 


was located the Fashion shop, a woman's 


wearing apparel store and a number of | 
offices. The fire was caused by spon- 
taneous combustion in a coal pile in the 
cellar. The estimate of loss is from 


$40,000 to $50,000, with no statement as 
to the amount of insurance, 

Losses aggregating $25,000 were sus- 
tained in a fire at Lincoln, Neb., Jan. 
14, which destroyed the stock of the 
Green Wall Paper Company, damaged 


FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 





the three-story block in which it was 
located, and also caused losses to the 
Loder-Coe insurance agency, the Amer- 
ican Electric Company, the Ward Bak- 
ing Company and occupants of apart- 
ments in the upper stories. Insurance 
will exceed $17,000. 





Missouri Notes 

Carl A. Niederlander, 54, who died Jan. 
15 at is home in St. Louis, was a 
broker for the Mercantile Insurance 
Agency for 18 years. 

The Northeast Garage, Clinton, Mo., 
and 32 automobiles were destroyed by 
fire Jan. 15. The fire is said to have fol- 
lowed an explosion. The loss was esti- 
mated at $50,000. 

Seventeen automobiles were destroyed 
in a fire which consumed the Browning 
Motor Company’s building in Browning, 
Mo. The loss was fixed at $12,000 with 
$7,000 insurance. Volunteer firemen 
from Milan, Purdin and Linneus helped 
fight the flames. 

Fire on Jan. 16, practically wiped out 
the business district of Aullville, Mo., 
a general store, two vacant buildings, 














the bank, postoffice, grocery, garage, 
barbershop and restaurant were de- 
stroyed. The town’s elevator and a gen- 
eral store were the only buildings in 


the district to escape the flame. The 
village has no fire fighting apparatus. 
Fire which started presumably from 


a spark from a furnace destroyed a 
three-story brick building at 2038 Wal- 
nut street, St. Louis, Jan. 14, resulting 
in a loss of $75,000. The Connelly Manu- 
facturing Company, principal tenants of 
the building, estimated their loss at $50,- 
000 while the Missouri Knitting Mills 
suffered $8,000 damage to machinery and 
$7,000 to stock. The building was dam- 
aged $10,000. 


W. I. Wasson has sold his interest in 
the Wasson & Whitehead agency at 
Brooklyn, Ia., to his partner, Fred 
Whitehead. He has not announced his 
plans for the future. 
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AGAINST VALUED POLICY LAW 


| Texas Commission Would Repeal It and | 


Also Prohibition of Use of 
Coinsurance Clause 





| AUSTIN, TEX., Jan. 19.—Presenting 
|figures that show the need of an in- 
| creased appropriation view of greatly in- 
|creased duties and urging that state 
arson laws be amended so as to make 
them much more stringent, the fire in- 
surance division of the State Insurance 
Commission has made six recommenda- 
tions to the legislature. 

First on the list of amendments asked 
was “that the insurance laws of 
state should be entirely revised and co- 
ordinated.” This is suggested in view of 
the fact that many of the present insur- 
ance laws now in effect have long since 
survived their day of usefulness and 
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Franklin W. Fort . 
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the | 





insurance newspaper. 





Do your fellow agent a good turn—get him ac- 
quainted with The National Underwriter, the real 





Some Chart History 


TS primary purpose of a chart is to give authentic figures on the 
financial condition of insurance companies. 


Charts had their inception about 50 years ago, when it was a diffi- 
cult problem to sort out the reliable companies from these that were 
shaky. State supervision was just becoming efficient. Companies with 
small resources were seeking business all over the country. Failures 
were numerous and frequent. 


One of the greatest obstacles in selling insurance was the fear of 
the public that losses would not be paid anyhow. It was necessary to 
provide agents with impartial evidence of the reliability of companies. 
One of the best evidences was proof of stability maintained over a 
period of years. Thus a ten-year showing became standard for ‘Charts. 


_. The financial exhibit was designed to give in brief space the essen- 
tial figures for judging the strength and progress of the companies. 
Charts have varied, but the Argus Charts now show the following items 
from the official annual reports of companies: 


INDEMNITY OFFERED 
Admitted assets 
Unearned premium reserve 
Total liabilities except capital 
Surplus to policyholders 
Surplus less capital 
Amount at risk 
Capital stock 


BUSINESS DONE 
Net premiums written 
Premiums plus interest and rents 
Losses paid 
Dividends paid 
Underwriting expenses paid 
Total disbursements 
Losses incurred 
Loss and expense ratios 


A double use has always been made of Charts. First to show the 
strength of the company whose policy was being delivered. Second, to 
show the facts about competing companies. 


The first use had the strongest influence on the development of 
Charts. They were regarded as advertisements and put out in large 
quantities by the stronger companies. In fact, until state supervision 
developed more fully, it was impossible to get figures of the obscure 
companies in time for inclusion in the Charts. 


Thus for many years Charts were not only limited to stock com- 
panies, but numbers of obscure stock companies were omitted. Only a 
few mutuals operating extensively were included. Therefore one use 
of the Charts, the protective use against competition, was sacrificed in 
large part and practically the advertising use was the only one that 
remained. 


Showing stock company standings of late years lost much of its 
importance. It is so long since the public has lost money on a stock 
company conducted on the agency plan that policies are now accepted 
without question from regular agents. The Ohio Germdn failure of 16 
years ago is probably the last stock company failure that insurance 
men can recall. Stability of stock companies is now taken as a matter 
of course. 


The reputation for stability given insurance by the stock companies 
has cost them business. Swarms of competing institutions have grown 
up and profited by the confidence of the public and now 20 percent 
of the fire premiums are written in other than stock companies. 


In fairness, a Chart should give the figures of ALL companies. An 
agent should be able to learn and to show the standing of those seek- 
ing his business. An efficient and extensive reporting service has grown 
up from this very need, but many agents feel they cannot afford it, or 
cannot afford more than one copy. It is not easily portable and cannot 
readily be shown to a customer. 


This need has been recognized in the modern Argus Chart, which 
now gives financial and statistical information on every company of 
every sort. Only a two-year showing is given on the less important 
companies. 


Complete service in a pocket-size booklet is given on ALL com- 
panies by the Argus Chart. It can be carried in the pocket or ~~ 
d 


into a pigeonhole, instantly available. Every agent, solicitor and 
man can be supplied at trifling cost. 


The financial exhibit is the heart of a Chart, but the Argus Chart 
has an immense lot of additional information packed in without mak- 
ing it bulky. It is a veritable encyclopedia of insurance information 
commonly needed. 


Every agent and every insurance man should have an Argus Chart 
and keep it by him. 


THE ARGUS CHART IS A WORKING TOOL 
PUBLISHED BY 


The National Underwriter Co. 
1362 INSURANCE EXCHANGE CHICAGO, ILL. 
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Capital $300,000 Surplus to Policyholders $440,427 
Total Admitted Assets $1,330,674 
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| pany ot 
liability 
of Houston, and the company is in pro- 


‘ than 


|}sentation of a bill in the 


| to render each other fire fighting 





should be discarded or have others more 
modern to take their place. 

The second was that the valued policy 
law should be repealed, “because it 
places a premium on arson;” third, that 
the “anti-coinsurance clause” should be 
repealed, or so amended that the com- 
mission may allow credit in rate for the 
use of coinsurance clauses; fourth, “that 
the arson law be amended and made 
more stringent in order that honest in- 
surance buyers will not be forced to pay 
illegitimate losses.” 

The last two propose changes within 
the department, asking ffirst a_ six- 
year term of office for members of 
the commission, with one term expiring 
every two years, and second, “that this 
department be given a sufficient appro- 
priation to enable it to operate effi- 
ciently.” 

Fire losses have been greatly reduced 
the past year since the adoption of a 
penalty system whereby cities and 
towns with a three-year loss ratio of 65 
percent or over are penalized propor- 
tionately. This system has only been in 
effect since March 1, 1925, but it has 
already proven its worth so much that 
the loss ratio over Texas for 1926 will 


| probably be much smaller than it has 
| been in years past. 


Austin Company Liquidating 
The North American Insurance Com- 
Austin, Tex., has reinsured its 
with Cravens, Dargan & Co., 


cess of liquidation. 





Have Inaugural Ceremony 


Hobart, Okla., was the scene of fes- 
tivities last week when Jesse G. Read 
took the oath of office as insurance com- 
missioner. A regular inaugural celebra- 
tion was held in Hobart, which is Mr. 
Read’s home town. Commissioner Read 
said that he preferred to take the oath 
of office from his old friend, Judge John 
S. Carpenter, in his home town rather 
with the other state officials at 
the capital. 


Reorganize Oklahoma Agency 


OKLAHOMA CITY, Jan. -With the 
departure of Joe Koch, former firm mem- 


ber of the Al Heiman Company, reor- 
ganization of the company was an- 
nounced. His interests were trans- 
ferred to Herbert Heiman, manager 


of the fire and casualty department. 
Mrs. Myrtle Dvorak has assumed the 
duties of Mr. Koch under the _ di- 
rection of Herbert Heiman. A. J. Ur- 
bansky has been added to the sales force. 
Mr. Koch has gone to New York to be- 
come associated with the sales depart- 
ment of Henry Glass & Co., wholesale 
dry goods merchants. 


Inspection of Flatonia 


Inspectors from the state insurance de- 
partment are inspecting the new water- 
works equipment of Flatonia, Tex., with 
a view to preparing a new key rate. 
Flatonia has enjoyed a 15 percent credit 
for several years, in view of the low fire 
loss record. 


Offer Standardization Bill 


DALLAS, Jan. 18. — The 
ization committee of the Texas State 
Firemen’s Association met in Dallas 
Thursday and arranged for the pre- 
legisla- 
ture calling for uniform hose and 
hydrant couplings and fittings to enable 
cities and towns throughout the state 
assist- 


standard- 
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ance. W. E. Bideker of Fort Worth, ¢ 
N. Holton, state fire marshal, and Olin 
Culberson of Hillsboro, secretary of th. 
Firemen’s Association, were named 4 
committee to present the matter to the 
lawmakers, and all mayors and fir. 
chiefs in the state were Circularizeg 
urging that they call the attention of 
their representatives to the importangg 
of such legislation. 

At the annual meeting in Harlingey 
last June the association adopted anothe, 
resolution calling for the unconditiona) 
repeal of the valued policy law, which 
also will be urged by the firemen. 


Form North Texas Claim Association 


Announcement has been received of 
the formation of the North Texas Claim 
Association, under the supervision o¢ 
W. G. Godwin, and located at 1516 Kirby 
building, Dallas, Tex. It also maintains 
an office in Amarillo, Tex., under the 
direction of H. S. Spencer. 


Opens Oklahoma City Office 


The Mo-Kan-Okla Adjustment Com. 
pany is opening a branch office at Okla- 
homa City, Okla. Ted Penner has bee; 
appointed manager effective Feb. | 
Headquarters will be at 510 Equity 
building. 

This company now has offices at Wi. 
chita, Kan., Kansas City, Mo., and Joplin 
Mo., in addition to the Oklahoma City 
office. 


Beasley With Travelers Fire 


DALLAS, Jan. 18—W. Scott Clark, re 
cently appointed north Texas manage; 
for the Travelers Fire, has announced 
that Elliott Beasley will be associate 
with him as special agent. Mr. Beasley 
was at one time in the Dallas office of 
the Hartford Fire. 


Boy Scout Fire Prevention Day 


DALLAS, Jan. 18—In the observance 
of the 17th anniversary of the organiza- 
tion of the Boy Scouts of America, Fel 
10 will be designated as Communit) 
Service or Fire Prevention Day. Alleys 
and vacant lots will be inspected for 
fire hazards and each of the troops wil! 
pay a visit to a fire station, where they 
will receive instructions as to the usé 
of fire apparatus. 





Automobile’s Texas Changes 


Ralph Powers, inspector for the Auto- 
mobile of Hartford in southern Texas 
has resigned his position to enter the 
local agency business in Dallas and wil 
represent the Aetna Life and affiliated 
companies. 

Hatchett Chandler, 
Automobile in Texas, has also resigned 
to associate himself with George M 
Easley & Co., general agents in Dallas 


engineer for th 





Promotes Fire Prevention Study 


E. G. Schiwetz, an agent of Yorktow: 
Tex., has presented to the local schoo 
a supply of text books dealing with fire 
prevention. Courses in fire prevention 
were introduced in the schools in 192 
largely through the efforts of Mr 
Schiwetz. Mr. Schiwetz supplied two 
texts dealing with fire hazards and fire 
prevention methods. 


Plan Oklahoma ‘Inspections 


The Oklahoma State Fire Prevention 
Association is planning to inspect Blan- 
chard, Tuttle and Minco Jan. 28. The 
farm committee of the association will 
hold an educational farm campaign the 
evening of Jan. 28 at the Consolidated 
School District No. 1 at New Castle 


Plans of Oklahoma City Board 


OKLAHOMA CITY, Jan. 18 teguli 
weekly meetings will be resumed by the 
Associated Fire & Casualty Underwriters 
of Oklahoma City, instead of twice 
month as previously, according to E. R 
Ledbetter, newly elected president. A 
series of educational programs is 
course of preparation, which will be 
presented at every other meeting. In 
outlining the activities to be sponsored 
by the new administration Mr. Ledbetter 
included a campaign of cooperative ad- 
vertising, which is to be presented to 
the association at a stag dinner the mid- 
dle of February. As a means of induc- 
ing a better attendance at the weekl) 
meetings, a movement has been started 
to include the cost of the luncheons in 
the regular membership dues. This mat- 
ter will also be discussed at subsequent 
meetings. 

Herbert Heiman of the Al Heiman 
Company was appointed chairman of the 
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advertising committee. Among other ac- | said to be defective wiring. Losses are 
tivities of this committee will be an|announced as totaling $160,558, by 
effort to have an insurance news column | George Goff, fire chief. 
established on the financial page of the A. Morris, Oklahoma state agent for 
. apers. the London Assurance, has removed his 
daily P offices to 621 Mercantile building, Okla- 
“ homa ty. 
Texas Insurance Bills ,Fire loss in Ponca City, Okla.. in 1926, fj 
TOT TN aa i the fire chief's figures show, was - eo, 
AUSTIN, TEX., Jan. 18.—Introduction oan deen Ghtes ae . ’ aD 
- ‘ { ; . . preceding year or more 
of insurance legislation ost the Texas | than 50 per cent reduction. Value of 
legislature was slow the first week. property threatened in 1926 was $1,217,- 
A bill introduced in the house by Rep- | 900 with a total of $908,725 threatened 
resentative Kittrell of Houston pro-|in 1925. 
ides that “no breach or violation by a . : 
the insured of any warranty, condition Texas Notes TO INSURANCE AGENTS 
or provision of any fire insurance policy,| 41 vexas field men of the National AND BROKERS: 
contract of insurance or application | ,*° Hartford are in Hartford attending 
Gesofor, upon a os. shall | the annual conference. WE ARE MAKING APPRAISALS OF 
nder voi e policy or contract or our ~ 3 
Constitute a defence to a suit for loss | y¢ Vols & O'Neil have purchased the J. INDUSTRIAL ESTABLISHMENTS THAT 
thereon, — = a = ae and will operate under that firm name. YOU CAN USE WITH CONFIDENCE 
ontributed to bring about the destruc- The J. L. Ellis agency of Brownwood, 
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SAY AGENTS DON’T OPEN MAIL | AGENT KNEW ABOUT MORTGAGE 


Kentucky Field Men Have Trouble Get- 
ting Answers to Letters From 
Certain Type 


LOUISVILLE, Jan. 19.—A state 
agent in referring recently to a transfer 
of agents which he had made remarked 
that many local agents in the state were 
not showing the proper cooperation with 
the companies. After writing this agent 
some 11 letters, without getting a re- 
ply, the field man visited him, and found 
a stack of letters from the companies, 
some of which were 60 days old, and 
had not even been opened. There was 
even a registered letter that was ten 
days old and not opened. The state 
agent immediately took up his supplies, 
holding that an agent who didn’t even 
have the courtesy to open letters was 
not the kind of representative he wanted. 
He went on to say that there were 
some three or four local agents in the 
state who are notoriously slow in open- 
ing or replying to letters, thus keeping 
the field men with a lot of unclosed mat- 
ters staring them in the face. 

Some agents figure that they know 
what is in letters coming from field 
men or the company direct, regarding 
cancellations, agency balances or other 
matters, and merely let the stuff lie. 
They are quick enough to open local 
letters, or customer letters, but if there 
is something to be checked up or at- 
tended to, it is an entirely different mat- 
ter. 

Field men have a hard job in keeping 
up with the hundred and one things 
that have to be handled by correspond- 
ence, but if they have to make a per- 
Sonal call to get every order carried 
out, cancel a policy, etc., such an agent 
isnt worth the time and trouble in- 
volved. 

Investigation of this story showed 
that a number of field men are having 
trouble with such cases. 





Company Was Held Liable on Ground 
That It Had Knowledge 
of the Fact 


FRANKFORT, KY., Jan. 19.—An 
insurance company, knowing of a lien 
on property through its soliciting agent, 
who wrote answers in the application 
after the person taking the insurance 
told him of a note secured by a lien on 
the property, cannot claim false answers 
that there was no lien. A clause operat- 
ing by way of forfeiture of a policy of 
insurance if any change other than the 
insured’s death takes place in the in- 
terest, title or possession of the prop- 
erty insured must be construed strictly 
and a mortgage is simply a lien on the 
property. The mortgage does not change 
the mortgagor’s legal title or interest 
within the clause invalidating the policy 
if any change other than the insured’s 
death takes place in the interest, title or 


| possession of the property insured. The 


language of forfeiture clauses in insur- 
ance policies will not be extended be- 
yond the plain meaning of the words 
used. 


Fraud Was Out of Question 


These principles of the law in Ken- 
tucky were laid down in the case of the 
Niagara against Eunice Jeffrey, just de- 
cided by the court of appeals, which is 
the court of last resort in Kentucky. 
Jeffrey had insured his house for $1,000 
and the house was destroyed by fire. 
Afterwards the company resisted pay- 
ment of the claim on the ground that 
Jeffrey had a mortgage on the house 
when it was insured, which was true, 
but in defense Jeffrey claimed and the 
soliciting agent admitted that Jeffrey 
had told him of the existence of the 
mortgage at the time that the applica- 
tion for the insurance was made, and 
that the agent had written in the appli- 





cation that there was no lien against 
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: | the property, as both he and the agent 


were under the impression that a note 
secured by a mortgage was a personal 
obligation. The property destroyed was 
worth about $2,000 so that the court of 
appeals says there could not have been 
any fraud on the part of Jeffrey, as the 
mortgage was only $350, and his loss on 
the property was nearly two thirds of 
its value and more than one-half of the 
amount recovered. 


Nashville Board Election 


NASHVILLE, TENN., Jan. 19.—J. 
Reeves Handly, vice-president of the 
Nashville Board, is scheduled to move 
up to the office of president at the an- 
nual meeting of the board to be held 
this afternoon. 

It was intimated that a majority of 
the old officers would be elected to 
higher offices. The present officers, in 
addition to Mr. Handley, vice-president; 
are as follows: President, Bailie C. 
Gross; secretary-treasurer, William Win- 
ter Lyon; trustee, Irvine G. Chase; ex- 
ecutive committee, Bailie C. Gross, J. 
Reeves Handly, W. Dudley Gale, Jr., 
Sdward B. Sulzbacher, William Winter 
Lyon, Irvine G. Chase and Miss Julia 
Hindman. 


Inspect Chattanooga 


CHATTANOOGA, Jan. 19—The Tennes- 
see State Fire Prevention Association is 
conducting a four-day inspection of 
Chattanooga this week. The Chamber of 
Commerce, the Women’s Club and the 
Rotary, Kiwanis and Lions clubs are co- 
operating in the work. Richard E. Ver- 
nor, manager of the fire prevention de- 
partment of the Western Actuarial Bu- 
reau, is scheduled for a number of talks 
before the various group organizations 
and also at a public meeting under the 
auspices of the Chamber of Commerce. 


Louisville Agencies Merged 


Richard R. Williams, local agent of 
Louisville, with offices in the Louisville 
National Bank Building, has taken over 
the old and established local agency of 
Knott Brothers in the Columbia build- 
ing, and has merged the business. The 
Knott organization was operated by 
John R. Knott and Charles V. Munier, 
neither of whom will go with the Wil- 
liams agency. The Knott agency had 
the London & Provincial, American Na- 
tional and Patriotic. The two former go 
with the Williams agency. 


Maynard & McMillan Expand 


Maynard & McMillan, local agents at 
Knoxville, Tenn., organized in 1891, and 
operating one of the largest agencies in 
that city, have purchased one of the 
oldest agencies in the state, that of 
H. M. Webb, established in 1864 by Capt. 
John M. Brooks, whom Mr. Webb suc- 
ceeded a few years ago. The business 
will be merged under the Maynard & 
MeMillan title. Mr. Webb is retiring 
from business. Mr. Webb had the Svea 
and Continental. 


Blue Goose to Meet at Charleston 


Members of the Blue Goose living in 
Charleston, S. C., are preparing to enter- 
tain the rest of the ganders of the Caro- 
linas pond in true Charleston style when 
they meet in that city Jan. 26 for an 
initiation and banquet. D. B. Sewell is 
chairman of the entertainment com- 
mittee. 


Nixon Takes Over Augusta Agency 


AUGUSTA, GA., Jan. 18.—Scott Nixon 
has taken over Walter G. Fargo’s inter- 
est in the local agency firm of Nixon 
& Fargo. The partnership was dissolved 
as of Jan. 1. Mr. Nixon will continue to 
engage in the insurance business. He 
now has the following companies in his 
office: Penn Fire, Stuyvesant, American 
Alliance, London Assurance, Northern of 
London, Norwich Union, Eagle Indem- 
nity, bonding department of the Mary- 
land Casualty, and the accident and 
health departments of the Federal Life 
and Provident Life & Accident. Mr. 
Fargo will enter the real estate field in 
Augusta. 





Fire Losses Low in New Orleans 


NEW ORLEANS, Jan. 18.—Fire losses 
here in 1926 approximated only about 
$500,000. The total estimated loss in 
1926, Fire Chief Evans’ figures show, was 
only $594,165, by far the best year New 
Orleans has had from the standpoint of 
fire losses since 1919. In 1925 the losses 
totalled $3,152,125, made up largely of 





0 a 


the damage done waterfront property 
by the big dock fire that came near the 
close of the year. In 1924, the loss was 
$871,898; 1923, $734,854; 1922, $5,214,608. 
1921, $778,943; 1920, $2,915,295. As one 
factor in the excellent record in 1996 
Chief Evans gives the constant inspee. 
tion in the congested value district by 
the fire department. The actual loss for 
the year was held down to approximately 
2.6 percent of the insurance involved, 


Heads New Orleans Exchange 


NEW ORLEANS, Jan. 18.—John x 
Wegmann of the LaFayette Fire was 


again named president of the New Or. 
leans Insurance Exchange at its annual 
meeting. Other officers of the exchange 
are: Charles M. Samuel, vice-president 
and chairman of the executive commit. 
tee; August Coiron, treasurer, and Lip. 
den F. Braud, secretary. The executive 
committee includes J. E. Hassinger, |, 
A. Stone, W. J. Bevard, M. J. Hartson, 
Stewart Maunsell and F. D. Reilly. 


Compile Five-Year Experience 


NEW ORLEANS, Jan. 18.—Detailed in. 
formation as to the experience of insur- 
ance companies in Louisiana in the past 
five years will be gathered by the Louis. 
iana Insurance Commission, it was ap- 
nounced at a meeting of the commission 
last week. Wm. M. Campbell, who re. 
cently was employed by the commission 
as statistician and technologist, sub- 
mitted his first report, based on returns 
made by fire companies in accordance 
with the new law. Mr. Campbell advises 
that the companies have not yet filed the 
amount of expenses incurred, which 
under the law is to be reached by apply- 
ing the percentage of the companies’ 
general expenses to the premium income 
from the state. Under the law creating 
the present insurance commission, it was 
provided that the companies under its 
jurisdiction make a report of their 
operations for five years in order to 
determine whether the rates on various 
classifications require readjustment. 


Memphis Insurance Club Elects 


MEMPHIS, Jan. the annual 
meeting of the Insurance Club of Mem- 
phis last week, Everett C. Cowan was 
elected president. Other officers elected 
were: First vice-president, Walter K. 
Hornbuckle; second vice-president, H. L. 
DeLaney; secretary, Howard Yandell. 
About 150 attended the annual banquet 
at which J. H. Horton, retiring presi- 
dent, was toastmaster. He introduced 
the newly elected president. Following 
the banquet there was a dance. 





Memphis Exchange Elects 


MEMPHIS, Jan. 19.—J. S. Tobin was 
elected president of the Insurance Ex- 
change of Memphis at a meeting last 
week. Other officers elected were: J, F. 
Dickinson, vice-president; R. R. Carring- 
ton, secretary-treasurer. Robert W. 
Wallace, A. W. Steele, C. E. Banning, J. 
Thomas Welford and H. S. Leigh were 
chosen directors. 


Shanks Out for Governor 


LOUISVILLE, Jan. 18.—William H. 
Shanks, Kentucky state auditor, the man 
who has prevented the fire companies from 
getting their increase of 12% per cent 
in fire insurance rates, has announced 
his candidacy for governor on the 
Democratic ticket. 


Louisville Board Elects 


LOUISVILLE, Jan. 18.—The Louisville 
Board at its annual meeting reelected 
its officers, with Edward J. Miller, of 
Edward J. Miller & Co., as president; A. 
G. Chapman, Chapman Insurance Agency, 
vice-president, and William M. Watson, 
reelected secretary-treasurer. The board 
will celebrate its 73rd anniversary, 
Feb. 15. 


Adopt Delinquent Balance Rule 


RICHMOND, VA., Jan. 19.—The Fire 
Insurance Field Club of Virginia at its 
meeting in Roanoke last week adopted 
a resolution to the effect that when an 
agency delinquent in its balances is 
taken over by the companies those whose 
accounts are of more recent date shall 
have preference in division of the 
assets over those whose accounts are 
long past due. The idea is that the com- 
panies which have been lax in extending 
credit and in collecting balances are not 
entitled to the same consideration 48 
those which try to keep theirs as nearly 
up to date as possible. The resolution 
was carried by a vote of 28 to 14. One 
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special agent who voted against it took 
the position that the meeting had no 
authority to bind the companies in such 
a way and that if it came to a show- 
down the rule could not be enforced, 
jnasmuch as no such principle of settle- 
ment is recognized by the courts. 


Heavy Loss in Virginia 

RICHMOND, VA., Jan. 19.—Upwards of 
$500,000 worth of property was burned 
in Virginia last week in fires in differ- 
ent parts of the state. At Front Royal, 
the main building and dormitory of 
Randolph-Macon Academy burned with 
resultant loss of $200,000 covered by 
$111,000 insurance. Destruction of Hotel 
Neddo and Levy-Page music store in 
Norfolk entailed a loss of $100,000. A 
similar loss resulted from the burning 
of several establishments in the busi- 
ness district of Rocky Mount. Conron’s 
cold storage and ice cream manufactur- 
ing plant at Harrisonburg was_ burned 
with resultant loss of $40,000. Burning 
of D. H. Hey’s waste paper shop in 
Richmond caused an estimated loss of 
$20,000. 


, Agency Has Diamond Jubilee 


The King Insurance Agency of Lexing- 
ton, Ky., established in 1852, believed to 
be the oldest in the state, has just cele- 
prated its diamond jubilee. This agency 
was established by Whittington King 
and has been continuously in the hands 
of his descendents since that time. The 
Home of New York has been continu- 
ously in this agency since it started. It 
now represents 16 companies. 


Lexington Board Elects 


LEXINGTON, KY., Jan. 18—B. F. Buck- 
ley, Jr, has been elected president of 
the Lexington Board for this year. The 
other officers are Arch Fulkerson, first 
vice-president; Miss Mary Vance, second 
vice-president; Thomas B. Woodruff, sec- 
retary, and J. J. Reed, treasurer. The 
election took place at the annual ban- 
quet at which J. V. Bowman of Louis- 
ville, special agent of the American Cen- 
tral, made the principal address. 


Louisiana Notes 


0. F. Grover, secretary of the Amer- 





ica Fore fleet, was a New Orleans visitor | 
| to Galax. 


last week. 

The Crockett Insurance Agency, Alex- 
andria, La., has been taken over by the 
Commercial Insurance Agency, of which 
George Petrie is the head. 

The Penick-Ford Agency, Shreveport, 
La., has changed its name to Ford, Wal- 
ker & Hearn. Messrs. Walker and 
Hearn have long been vital factors in 
the Penick-Ford Agency, and the agency 
change really does not affect the per- 
sonnel of the office. 


Southern Notes 
J. E. Morneau has become associated 
with the insurance department of M. L. 
Martin & Co. of Memphis. 
The Yazoo Insurance Agency, Itta 
Bena, Miss., has ceased, and its business 


| nings, 


taken over by the agency conducted by | 


W. H. Rucker & Son. The agency repre- 
sented a strong line of connections 
headed by the Commercial Union, 


Kentucky Notes 
J. Snead Yager has established a new 
agency at Ashland, Ky., and is repre- 
senting the Fidelity-Phenix. 
John S. Hager has become sole owner 
of the S. P. Hager & Son agency at Ash- 


} 


land, Ky., following the recent death of | 


his father, S. P. Hager. 

T. T. Gardner 
local agents at Bowling Green, Ky., is 
up and about again, after being confined 
to his bed for seven weeks. 

George H. Parker, manager of the 
Kentucky Actuarial Bureau, Louisville, 
has been nominated as a director of the 
Louisville Engineers & Architects Club. 

M. H. Collins, special agent at Den- 
ver for the Springfield Fire & Marine, 
was a visitor to Louisville, Jan. 17, it 
being the second visit he has made to 
his former home there in 28 years. 

The large tobacco barn of Clarence 
Lebus, Jr., at Cynthiana, Ky., was de- 
stroyed by fire, entailing a loss of $100,- 
000. Ben Freckman, deputy fire 
shal, has gone to Cynthiana to 
tigate the fire. 

Most of the companies in the former 
Lewis, Campbell & Jones agency at Har- 
lan, Ky., have completed transferring to 
the Lewis, Noel & Jones agency, in 
which W. H. Noel succeeded Verle Camp- 
bell, who went to Indianapolis. 

Miss Mildred R. Lee, formerly 
nected with the Louisville office of the 
Springfield Fire & Marine, and later 
with the offices of the Henry Clay and 
Fireman’s Fund, has left the insurance 
business and was married Jan. 19 to 
William F. Hoover of Cincinnati. 

John F. Huhn, for 33 years with the 
Liberty Fire and Liberty Insurance 
Louisville, has been made presi- 
dent of both companies, succeeding A. 
P. Winkler, who became chairman of the 
board. The Liberty Fire is really an 
incorporated agency, 
eral companies. 


P. L. Gooch, formerly in the 
agency buiness at Pineville, Ky., has re- 
turned to the insurance business, hav- 
ing become cashier of the Bank of 
Eubanks, Ky., succeeding W. C. Dotson. 
He took over Mr. Dotson’s insurance 
business, representing both the survey 
and farm departments of the Fidelity- 
Phenix. 

Carl T. Herdman of the Herdman & 
Stout agency, Bowling Green, Ky., has 
returned to his office after a stay at the 
Mayo Hospital, Rochester, Minn., where 
he underwent treatment. Mr. Herdman 
is well known over the state, and was 
a speaker before the Kentucky Fire Un- 
derwriters Association at Crab Orchard 
Springs last summer. 


inves- 


Virginia Notes 
H. W. Boaz, local agent of Galax, Va., 


has sold out to R. V. Morris, formerly 
of Martinsville, Va., who recently moved 


E. Wright Spencer, manager of the 
Virginia Inspection & Rating Bureau, 
has been re-elected to the vestry of the 
Church of the Holy Comforter in Rich- 
mond. He has served continuously on 
the board for nearly a decade. 

Richmond's fire loss in 1926 was $549,- 
436, according to figures compiled by 
fire department officials. This was an 
increase of $38,745 over the 
year. Insurance loss on buildings 
contents for 1926 was placed 


and 
at $528,- 
ide 


Another of George B. Jen- 
veteran Virginia state agent at 
Richmond for the Royal and affiliated 
companies, is to be married. One daugh- 


daughter 


ter was married during the Christmas 
holidays. The other, Miss Eva Lawson 
Jennings, is to be married in February 


to Henry Hanna McVey, Jr., well known 
young business man of Richmond. 

In the absence of chemicals 
adequate water supply, cider may 
used to fight fires. This was done 
tively in Augusta county, Va., the past 
week. The combined dwelling and fill- 
ing station of Charles E. Carroll 
destroyed by fire and to prevent the fire 
from spreading to adjoining property 
two barrels of cider were poured on the 
structure to quench the sparks. 
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ON THE PACIFIC COAST 








NEW OIL ASSOCIATION PLAN 


Pacific Board Wants Its Members Not 
in Association Admitted for Coast 
Only 


_SAN FRANCISCO, Jan. 19.—Look- 
ing toward a settlement of the contro- 
versy which has existed in this territory 
simce the entrance of the Oil Associa- 
tion several months ago following the 
large oil conflagrations, the Pacific 
Board acting on the recommendations 
ot the committee of six appointed to 
80 into the matter, with a view to solv- 
ing the difficulties which have arisen as 
@ result of 40 company board members 
being excluded from the association, has 


| 


appointed a ( itte 
with Oil Association officials. 


of Grider-Gardner Co., | 


mar- | 


con- | 


representing sev- | 


local | 


previous | 


and an | 


effec- | 


was | 


sub-committee to confer 


In further line with the report of the | 


committee of six, which consisted of 


| three members of the association and | 





three non-members, two resolutions 
were adopted by the board at its meeting 
last week, one requesting the Oil Asso- 
ciation to amend its by-laws so that the 
40 companies not now members may 


join for the Pacific Coast territory, the | 


other providing for the appointment by 
the board executive committee of a com- 
mittee to be known as the “oil com- 
mittee.” However, if the Oil Associa- 


tion cannot or does not approve the sug- 
gestion to amend its by-laws to permit 
the non-member companies to join, the 
entire question will be thrown back into 
its former confusing state. 

H. M. Carmichael of Chicago, general 


| 
| 
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Agents Wanted at Desirable Points 





American Equitable Assurance Co. 


of New York 


Metropolitan Assurance Underwriters 


of New York 


New York Fire Insurance Company 


Incorporated 1832 


New York Equitable Underwriters 


Good Facilities on Desirable Classes—Fire, 
Tornado, Use and Occupancy and Allied Lines 


Losses Paid in Allied Companies Since 
[Organization Over $28,000,000 


Apply to 
HOME OFFICE, 92 WILLIAM ST., NEW YORK 
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manager of the Oil Association, is now 


in San Francisco. 
FOUR COMPANIES ADMITTED 


Action of Pacific Board Clears Up 
Tangle Involving Cobb General 
Agency 

SAN FRANCISCO, Jan. 19.—The 
applications for membership in the Pa- 


cific Board of the Allemannia Fire, Pal- 
metto Fire, the Peoples National and 
Republic of Pittsburgh have been ap- 
proved, thus placing the James F, Cobb 


Comp any, which acts as general agents 
for these companies, on a board basis. 
The Cobb Company has been one of the 
largest non-board agencies in the state. 

This action of the board in admitting 
the companies to membership ends an 
unsettled condition which has existed in 
Pacific Coast territory for several 
months and at the same time legalizes 
the appointment of the Cobb agency as 
general agent for the American Equita- 
ble and Metropolitan Assurance Under- 
writers, which was announced last week 
following the dissolution of the Williams 
general agency. 

According to the application of the 


Feoples National, Mr. Cobb will report 
to Manager J. P. Breeden of the Na- 
tional Liberty as principal and voting 


representative. 

Following the retirement of the Wil- 
liams agency the automobile business of 
the American Equitable, which was con- 
fined to the Pacific Coast territory, 
was reinsured with the Associated In- 
dustries Insurance Company of Cali- 
fornia. The company will now write 
fire and allied lines only. 


Qualification Bill in Utah 


Rumors are persistent in Salt Lake 
City concerning the preparation of an 
agents’ qualification bill to be presented 
to the Utah legislature, now in session. 
Two years ago the representatives of 
the two main branches of the business, 
life and fire and casualty, tried to get 
together on a bill, but the life men 
finally withdrew. 





California Legislative Activities 


SACRAMENTO, CAL., Jan, 18 ene 
Rowland of Oakland has been appointed 
chairman of the assembly insurance com- 
mittee in the California legislature. 

A bill introduced this week would limit 
the working hours of paid firemen in any 
political subdivision of California to not 





more than 19 hours out of each 24, with 
one day each week off and 15 days vaca- 
tion each year with pay. 


Would Make Overinsurance Illegal 


HELENA, MONT., Jan. 19.—A bill is 
now before the Montana legislature, in- 
troduced by Representative Besanton, 
which seeks to prohibit overinsurance, 
defining that and providing penalties 
for it. It is provided in the bill that the 
value of the property shall be deter- 
mined when insured and when de- 
stroyed. 





Survey of Newport Beach 


It is expected that a 
duction in insurance 
Zeach, Cal., may result 
installation of a new 
the construction of paved streets, ac- 
cording to a statement made by James 
M. Evans and A. E. McFarlin, represent- 
ing the National Board, who are making 
a survey of the water system and gen- 
eral fire protection facilities. 


substantial re- 
rates at Newport 
from the recent 
water system and 


Invalidate Calexico Policies 


LOS ANGELES, Jan. 19—Insurance rep- 


resentatives at Calexico declare that 
much of the fire insurance in the busi- 
ness area of that city has been invali- 
dated since the recent earthquake by 


the fallen building clause in policies and 
that the insurance will not be reinstated 
unless fire hazards are reduced to a mini- 


mum. Edward L. Mayberry, Los Angeles 
contractor, who has been employed by 
the city trustees of Calexico to direct 


reconstruction work following the earth- 
quakes in that district, has asked that 
emergency clauses be added to the city 
building ordinance which would make 
new construction work more permanent. 
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“Buildings cannot be made 
proof,” he said, “but with 
tional expense they can be constructed 
with resistant strength, which will elim- 
inate hazard to life from falling walls.” 


earthquake 
small addi- 


New Companies in Washington 


OLYMPIA, WASH., Jan. 
reciprocals and mutuals, 
insurers licensed by the 
partment in 1926. Fire companies num- 
bered six, including one mutual, while 
there were seven casualty and surety 
carriers, including one automobile re- 
ciprocal. 

Fire companies include the 
Hawaii, Pacific Coast Fire, 
tisk, Twin City Fire, Capital 
California and the Oregon Fire 
Association, a mutual. 

Casualty companies: 


18—Including 
there were 15 
Washington de- 


Home of 
Preferred 
Fire of 

Relief 


Northwestern 


Casualty & Surety, Ohio Casualty. Pa- 
cific Indemnity, Provident Life & Acci- 
dent, United Casualty, Central Surety of 


and the Universal Under- 
automobile reciprocal. 


Kansas City 
writers, an 


Adopts Merit-Rating System 


The Washington Surveying & Rating 
Bureau has inaugurated the merit-rating 
system for logging equipment and felled 


timber and is issuing new rates based 
on inspection. A large number of prop- 
erties have been inspected, with others 
to follow immediately. 


Cassidy Is Assistant Manager 


Advancement of J. A. 
intendent of agencies for 
of California, to assistant 
San Francisco is announced. 


Cassidy, super- 
Seeley & Co. 


manager at 


Smith With Security 
Harry E. Smith of Portland, for the 
past four years a surveyor for the Ore- 


gon Rating Bureau, has been appointed 
special agent for the Security of New 
Haven in Washington and northern 
Idaho with headquarters at Seattle. 
Consider “Not Taken” Policies 
The January meeting of the Seattle 
Insurance Exchange was devoted to con- 


sideration of the adoption of a 
policy by all exchange members for “not 
taken” policies. The question of not 
representing companies which appoint 
financial institutions as agents was also 


uniform 


taken into consideration, Some of the 
members are in favor of following the 
lead of the National Association of In- 


surance Agents in placing the 
of Newark and the Girard F. & M. on 
an unapproved list because of their at- 
titude on bank agencies. 


Firemen’'s 


Northwestern Mutual’s Conference 


SEATTLE, WASH., Jan. 18.—At the 
annual conference of field men and 
agents of the Northwestern Mutual Fire, 


F. J. Martin, president of the company, 
said that while automobile losses as a 
whole were abnormally low, collision 


losses for the past year were the highest 
in the history of the company. Mr. 
Martin announced that the premium in- 
come for 1926 was in excess of $5,000,000. 


Ogden Board Elects 


OGDEN, UTAH, Jan. 
Kelly was reelected 
Ogden Insurance 
the annual 
officers 


18.—George J. 
president of the 
Agents’ Association at 
meeting last week. Other 
chosen were Fred T. Flinders, 


ecutive 
by-laws of the 
sidered. 


chairman 
the state 


the 
Brock 
of the fallen 
standard 
other is a 
bility 
Hornblower 
Francisco. 
dicate 
least six 
introduced. 


association 
one providing for the automatic cancel- 
lation of 
premium 
issuance 
viding 
by the agents in place of the $1 fee at 
; present 
company appointing the 





to the city 
| stallation of larger water mains. 
the per capita 
low, 

| neers 
| such a step should be 
| to safeguard the interest 


Olson, 
that 

chairman 
|; surance of the 
Oregon 

affecting 
pected to 
It is not 
portant 

workmen's 
ure providing for compulsory 
for automobile 








vice-president; A. N. Larsen, secretary- 
treasurer, with Conrad E. Bohn and 
Sumner P. Nelson, members of the ex- 


committee. A revision of the 
association is being con- 


California Insurance Legislation 


SAN FRANCISCO, Jan. 18.—J. James 
Hollister of Gaviota has been appointed 
of the insurance committee of 
senate. 

Among the bills so far introduced in 
legislature is one by Assemblyman 
of Redlands for the elimination 
building clause from all 
insurance policies. An- 
compulsory automobile lia- 
introduced by Assemblyman 
and Senator Oliva of San 
Advices from Sacramento in- 
that this is but the first of at 
such measures which will be 


fire 


bill 


The agents of California through their 
will introduce two measures, 


policies for 
within a 
of the 
for a $25 


non-payment of 
limited time after 
policy; the other pro- 
license fee to be paid 

which the 


obtaining, is paid by 


agent. 


Recommendations for Long Beach 


The National Board has recommended 
of Long Beach, Cal., the in- 
While 
has been 
rapid growth the engi- 
National Board feel that 
taken by the city 
of its citizens. 


loss of this city 
due to its 
of the 


Oregon Insurance Legislation 


PORTLAND, ORE., Jan. 18.—James D. 
head of a local insurance agency 
bears his name, has been named 
of the house committee on in- 
present session of the 
legislature. A number of bills 
insurance interests are ex- 
come up during the session. 
regarded likely that any im- 
changes will be made in the 
compensation act. A meas- 
insurance 


drivers will likely make 





its appearance this month. 
Coast Notes 
T. J. Cunningham & Co. of Seattle, 
have been appointed general agents for 
the Assurance Underwriters of the 
Northern of New York. | 
A. T. Bailey, Pacific Coast manager of | 
the North British & Mercantile, is in 
New York, where he expects to remain 
for about three weeks. 


Oregon-Washington Agencies is the 


new title of the George B. Lamping In- 
surance Corporation of Seattle. The 
capital of the agency was increased 


from $95,000 to 
Oregon's fire 
$181,750, 


$195,000, 
loss in 
according to report of Will 
Moore, state fire marshal and _ insur- 
ance commissioner. The largest loss oc- 
curred at Enterprise, Ore., where a mill 
burned with damage totaling about 
$40,000. 
Adjusters are 
the Farmers 
pany at Moro, 
was estimated at 
by insurance. Six 
wheat in storage 
insurance covering 
the loss. 


working on the 
Elevator & Supply 
Ore. Loss on the plant 
$114,000 fully covered 
thousand bushels of 
was destroyed with 
about 50 percent of 


loss of 
Com- 
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ORGANIZE FIRE CHIEFS’ GROUP 


Regional Association Proposed to Cover 


New York, New Jersey, Pennsyl- 
vania, Maryland and Delaware 


NEW YORK, Jan. 19—The board of 
directors of the International Associa- 
tion of Fire Chiefs met here this week 
with the primary purpose of discussing 
the proposal to establish an eastern re- 
gional association of fire chiefs of New 
York, New Jersey, Pennsylvania, Mary- 
land and Delaware. On the motion of 
Fire Chief Kenlon of New York City, 
it was resolved that each state asso- 
ciation was to appoint 
meet with committees from 
states to discuss the proposal. 


the other 


a committee to 


The time ' 


and place of the 
nounced later. 


The board also reported on the phe- 


meeting will be an- 


nomenal success so far obtained by the | 


film, “The Fire Brigade,” which opened 
here on Dec. 20. Because of the unan- 
imously enthusiastic reception it re- 
ceived from both the public and the 
critics, cities all over the country are 
rushing to book it at an early date. 
percentage return which 
tional Association is receiving from this 


picture is to be devoted almost entirely | 
| old 


to fire work, the board de- 


cided. 


prevention 


e | 
One great feature of the fire preven- | 
tion work now under way is the print- | 


ing of 10,000 large billboard posters to 
impress upon the public the necessity of 
fire prevention work in the 








| Trust Company 


| State Blue Goose 


December totaled* 





The | 
the Interna- | 


saving of | have formed the 


lives and property. Executive Secretary 
J. W. Stephens announced that on this 
billboard poster the association planned 
some sort of an advertising tieup with 
the “Fire Brigade.” 


New York Agents’ Convention 


May 24-25 have been fixed as the 
dates for the annual meeting of the 
New York Association of Local Agents 
at Syracuse. A get-together dinner wij 
be held on the evening of May 23, the 
sessions the two following days being 
given over wholly to the consideration 
of business matters. 


Connecticut C. of C. Committee 


The insurance committee of the Cop. 
necticut Chamber of Commerce for 1997 


will have James H. Brewster, Jr., chair. 
man, vice-president Aetna Life; James 
L. Case, local agent, Norwich; Arthyr 


M. Collens, vice-president Phoenix My. 
tual Life: Harold F. Larkin, vice-pregj- 
dent Connecticut Mutual Life; W. Ross 
McCain, secretary, Aetna 
Company; Spencer T. Mitchell, mana- 
ger Investment Bureau, Hartford; Don- 
ald D. North, president North Insurance 
Agency, New Haven, and Victor Roth, 
new president Security Insurance Com. 
pany, New Haven. 





Broadcast Fire Prevention Talk 


H. B. Potts, state agent of the Hart- 
ford Fire, Rochester, N. Y., will broad. 
cast a short talk on “Fire from the 
Heaven” from Station WCY, Schenec- 
tady, at 6:45 p. m. Jan. 26, 


Hollis E. Dennen Dies 


WALTHAM, MASS., Jan. 19—Hollis E 
Dennen, head of the Hollis E. Dennen 
general agency of Waltham since 1896, 
and a well known agent in eastern Mas- 
sachusetts, died at his home in Waltham 


recently. He was 65 years old. Mr. 
Dennen was a native of New Braintree, 
Mass., and entered the insurance busi- 


ness in Waltham in 1895. The next year 
he purchased the Chaffin agency and had 
since conducted it, having a large num- 
ber of representative companies in all 
lines. He was a director of the Waltham 
and trustee of the Wal- 


|} tham Savings Bank. 
The agency will be continued under 
|} the same name by V. B. Carpenter, who 


has been associated with Mr. 
the past 12 years. 


Dennen for 


Empire State Blue Goose 


the Empire 
will have charge of the 
of the annual meeting 
April 11. A. J. Hughes is most loyal 
gander. At the meeting at Syracuse the 
work was in charge of the ganders from 
Albany, who received many favorable 
comments for their ceremonial. Fifteen 
goslings had their pin feathers plucked 
and there were 116 at the get-together 
dinner. 

tichard Van Vranken, 
golden goose egg of the 
signed that position, due 
he is now in the home 
pany at New York. George 
Albany was elected to 


Rochester members of 


initiatory section 


keeper of the 
pond, has re- 
to the fact that 
office of his com- 
F. Frank of 
succeed him. 


Veteran Hartford Agent Dies 


HARTFORD, Jan. 18.—Newton Osborn, 
for many years a fire insurance agent in 
Hartford, died at his home in Newington, 
at the age of 75 years. 

Mr, Osborn became associated with his 
father, who was a fire insurance agent 
in Hartford, and representative of the 
National Fire. Later he assumed the 
business and after a while with William 
T. Price he formed the insurance agency 


of Osborn & Price. In 1896 he sold his 
interest in the agency to Mr. Price and 


under the name of W. 
and company. Later it was sold 
present firm of F. F. Small & Co 


it was carried on 
mn 


I. Price 
to the 


Class A Agents Organize 


BOSTON, Jan. 19—Fifteen years ag0 
there was in Boston an _ organization 
known as the Metropolitan Board, which 
included in its membership the Class A 
agents of the metropolitan district. The 
organization went out of existence 
and the Class A agents have been get- 
ting along very well until the recent or- 
ganization of the Eastern Underwriters 
Association. Now these agents feel there 
is need of closer cooperation in view ¢f 
the changes in the company lineup and 
Metropolitan Class A 
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Association and an effort will be 
made to line up all the eligible agents 
in the Boston metropolitan district. The 
i lowing officers have been elected: 
president, Frederick M. Prescott, Malden; 
vice-president, Charles W. Gould, Chel- 
secretary-treasurer, Charles F. 
executive committee 
H. Wilcox, Woburn 


Agents 


sea, - . 
Bowers, Waltham; 
chairman, Walter 


T. L. Geraghty’s Change 


7. L. Geraghty, grand supervisor of the 
flock of the Blue Goose, is now asso- 
ciated with Henry L. Lang Co., insurance 
counsellors at Philadelphia, having left 
the firm of Hazlett & Moss. 


Elwell Made General Agent 


Clinton W. Elwell, special agent 
the Springfield Fire & Marine group for 
eastern Massachusetts and Rhode Island, 
has been promoted and given the title of 
general agent for the same territory. 


Massachusetts Federation Denver 


The annual dinner of the 


Insurance | 


of | 


Federation of Massachusetts will be held | 


Jan. 27. The speakers will be Lieuten- 
ant Governor Frank G. Allen, Attorney 
General-elect A. K. Reading and Frank 
| O'Neill, vice-president and counsel of 
the Royal Indemnity. 


Massachusetts Insurance Bills 


BOSTON, Jan. 18.—Insurance bills 
which would make legal the writing of 
jewelry block insurance in Massachu- 
setts; broaden fire coverages under the 
standard policy to include damage from 
frost, snow or ice or climatic conditions, 
including excess or deficiency of 
moisture, floods, rain or drouth, etce., 
and broaden the language as to use and 





eeccupancy and cover leaks from any 
eause; as well as a bill to broaden the 
broker's license on affidavit risks. were 


filed in the Massachusetts legislature the 
past week. 


Report on Lowell, Mass. 


LOWELL, MASS., Jan. 19.—Engineers 
of the National Board who have recently 
been engaged in making an inspection 
of conditions in Lowell have rendered 
a report superseding that of 1922, which 
shows that Lowell today has an inade- 
quate water supply, bad conditions in 
its fire alarm system, with headquarters 
dangerously located, and potential con- 
fagration areas which should be im- 


chairman of the executive committee 
Eastern Notes 

Joseph R. Simon, who has been asso- 
| ciated with the office of Loewenguth, | 
Dineen & Hoch, Rochester, N r., died | 
last week at his home there. 

David H. Ames of Utica, N. Y., has in- | 
corporated his agency with $50,000 
| capital. Directors are David H. Ames, 
David H. Ames, Jr., and Daniel Miller. 

Hollis A. Dennen, who has conducted 
an insurance agency in Waltham, Mass., 





proved by more general use of sprinkler | 
systems, siamese connections outside, 
and better construction laws. | 


Connecticut Field Club Elects 


HARTFORD, Jan. 18.—Walden M. 
Howe was elected president of the Con- | 
necticut Field Club at the annual meet- | 
ing here last week. Henry G. Griswold 
was elected vice-president; William J. 
Fowler, secretary, and J L. Moffitt, 


treasurer. 

The Eastern Underwriters’ Association, 
organized only a few months ago, was 
the subject of an address by Guy Beards- 
ley, vice-president of the Aetna Fire. 
He explained the details of its organiza- 
tion and administration. 

The reports were submitted by C. W. 
Moren, secretary; J. Lawrence Moffitt, re- 
elected treasurer, and Thomas Buchanan, 


for many years, died the past week. The 


business will be continued by V. B. Car- 
penter under the old name. 
Theodore M. Childs, Rochester, N. Y., 


local agent, representing the Svea, Scot- 
tish Union, Alliance and United States 
Fidelity & Guaranty, has removed to 
larger office quarters at 320 National 
Bank of Rochester building. 

George Clarkson, manager of the West 
Pennsylvania Safety Council, has invited 
Richard E Vernor. manager of the fire 
prevention department of the Western 
Actuarial Bureau, to address the Safety 
School in Pittsburgh, Feb. 7. 

A. J. Barrett of Littleton, N 
the oldest and most respected agents in 
New Hampshire, died Jan. 5 of complica- 
tions due to advanced age The first of 
the year Mr Barrett had turned his 
agency over to W. H. Parker and James 
Cc. McLeod. 


Leon Soper, sales promotion 
of the Phoenix Mutual Life and Clar- 
ence T. Hubbard, assistant secretary of 
the Automobile of Hartford, were among 
the speakers to handle the subject of 
salesmanship and direct mail advertis- 


manager 


ing for the annual conference of the 
New England Y. M. C. A. secretaries 
held in Hartford. 
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SHOW TEN-YEAR LOSS RATIO 


Average in Canada for Years 1916-1925 
Was 55.02—Rates Show Steady 
Decrease 





According to the “Monetary Times,” 
the total of premiums collected by fire 
insurance companies in Canada over the 
period 1916-1925, ten years, was $433,- 
068,115, with losses aggregating $238,- 
160,224, a loss ratio of 55.02 percent. 

It has been noted that the average 


1 


what 


fully guarantee insurance cover 
was and on what basis the rates were 
|} quoted. In his estimation any risk rat- 
ing over 1 percent was a bad one 


| in 


fre insurance rate in Canada has shown } 


a steady decrease, having fallen off from 
1.60 in 1905 to .98 in 1925, and for the 
last five years has been an average of 
1 percent. 

Fire losses in Canada for the past 18 
years have amounted to $478,978,227, or 
an average of $26,000,000 per years, 
which based on the present population is 


approximately $53 per capita. The 
total fire loss in Canada for 1926 
amounted to $32,902,507, as compared 


with $30,580,050 for 1925 
Coyle to Address Institute 


TORONTO, Jan. 18—At a meeting 
the Insurance Institute 6f Toronto, to be 
held Jan. 20, C. J. R. Coyle, chief stamp- 


ing officer of the Canadian Fire Under- 
Writers Association, will deliver a leec- 
ture.on “The Cost of Bad Forms.” 


Talks on Guarantee Insurance 
WINNIPEG, Jan. 18—Before a very good 
attendance of members, Paul Horst, man- 
“ger of the Canadian Surety, delivered 
a lecture this week to the Insurance In- 


‘stitute of Winnipeg on the subject of 


euarantee insurance. He explained very 


of 


Pioneer Starts Operations 
WINNIPEG, Jan. The Pioneer 
surance Company, a new company just 
formed, has now commenced to operate 
the western field. The head office of 
the company is in Winnipeg and _ the 
manager is D. W. W. Revie, who has had 


18 In- 


a good deal of experience in the west 
The directors are all well known Win- 
| nipegz men 
First American in West 
WINNIPEG, Jan. 18—The First Ameri 


| Winnipeg, 


Fire 
western 
the Canadian 
P. M. Humme 
Winnipeg 


can 
the 


is now transacting business in 
field, W. E. Baldwin being 
manager at Montreal and 
western superintendent at 


Joins Winnipeg Agency 
WINNIPEG, Jan. 18—Frank H 
formerly assistant branch manager 
the Canadian Surety Winnipeg, 
joined the staff of Allan, Killam 
Kay, well Known insurance 
manager of 


Jones 

of 
has 
«& Me- 
agents in 
as their casualty 
department 


Canadian Notes 


The City Realty Co. of Moose Jaw has 
been appointed to represent the Cale- 
donian 

Morris W. White, special agent of the 
Glens Falls in St, Paul, was in Winni 
peg last week 

A. KE. Whiffin of Medicine Hat, Alta 
has been appointed to represent the Pa- 
triotic Assurance 

A fire at Sault Ste. Marie, Ont., which 
swept through the Farwell Block, de- 
stroyed a dry goods store completely 
and caused considerable damage to ad- 


H., one of 


31 
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MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN! 
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Time-Tempered, Strength, Security and Service 


INCORPORATED 1852 
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Form 511, Automobile Memo of Risk 


Solicitor’s Memorandum of Risk 


Complete informat 


ion about the risk, secured when order for policies 
Form 511, 


for Automobile business, covers all the facts needed for writing the 


pol 


the policy writer all the necessary information. 


icy. The informat 


ion can be quickly filled in, and the sheet gives 
Nothing is more con- 


venient for handling business coming in over the phone. 


50 


The sheets are of convenient pocket size and are put up in pads, 


sheets to a pad. 


lf desired, the RNU Binder, made of high-grade 


flexible imitation cowhide leather, may be used as a cover when pads 


are 


420 East Fourth St., Cincinnati 
307 Iowa National Bank Bldg., Des Moines 


carried in 


the pocket 


Prices 
50 Sheets to Pad 


100 pads, $12.00; 25 pads, $3.00; 12 pads, $1.50; 1 pad, 15¢ 


RNU Binder, 75< each 


For sale by 


The National Underwriter Co. 


1362 Insurance Exchange 

CHICAGO, ILL. 
80 Maiden Lane, Room 613, New York 
1326 Hurt Bldg., Atlanta 


1015 Transportation Bldg., Detroit 
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The fire is believed due 
The estimated loss 
partly insured. 


joining stores. 
to defective wiring. 
is set at $100,000, 

In a disastrous fire at Gaspe, Que., 
three stores and nearby buildings were 
destroyed, with a loss estimated at $250,- 
000. 


Fulton Springings has been appointed 


an inspector for Shaw & Begg of To- 
ronto. He was formerly with the Com- 
mercial Union. 

The premises of Stevenson & Price, re- 
tail dry goods merchants in Winnipeg, 
were gutted by a fire which originated 
from an overheated furnace. The stock 
in the building was completely ruined. 
The total loss is placed at $50,000, 
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RAISE KANSAS THEFT RATES| VOID POLICY ON STOLEN AUTO 


Average Increase Is 25 Percent—Auto- 
mobile Fire Insurance Schedules 
Are Reduced Slightly 


TOPEKA, KAN., Jan. 19.—An in- 
crease of 25 percent in the average auto- 
mobile theft rate and a small reduction 
in the fire insurance rates were an- 
nounced last week. Following the an- 
nouncement of the heavy increase in 
theft rates there was considerable dis- 
cussion among members of the legisla- 
ture as to the advisability of increasing 
the scope of the rate regulation law to 
include theft and other lines of insur- 
ance. The law now permits the regula- 
tion only of fire, tornado and hail rates. 
The department approved the new fire 
schedule but having no jurisdiction over 
the theft rates it could not approve or 
disapprove them. The fire rate reduc- 
tions amount to only 1.2 percent on the 
entire state premium collections. Some 
are increased and others are decreased 
varying amounts up to 10 percent of the 
1926 rates. 


Cities Hit the Hardest 


In the new theft schedule the com- 
panies have changed the zoning of most 
of the state and there has been a marked 
change in rates in every class. The 
average increase is 25 percent of the 
1926 premiums. Most of the increase 
comes in the while the country 
districts met a comparatively small in- 
crease. The country territory has an 
increase of 11.6 percent over the 1926 
The loss ratio in the country is 
Kansas City, Kan., gets hit 
with an increase of 41 per- 
cent over the 1926 rates. The schedule 
shows a ratio of 80.6 percent in 
Kansas City in 1925 and 50.1 percent in 
1924. The country immediately — sur- 
rounding Kansas City in Wyandotte and 
Johnson counties is included in the new 
zone and will pay the higher rate. 
Wichita and Topeka will each pay 38 
percent higher premiums this year than 
last year. being in the zone just above 
Kansas City. The loss ratio in Wichita 
was 76.5 percent and in Topeka 76.3 per- 
cent in 1925 and 54.4 percent in Wichita 
in 1924 and 50.4 percent in Topeka the 
same year, 


cities 


rates. 
69 percent. 


the hardest 


loss 


COLLISION LOSS RATIO HIGH 


General Experience of the Companies 
on This Form of Indemnity Is 
Unfavorable 


SAN FRANCISCO, Jan. 19.—Auto- 
mobile underwriters say that the col- 
lision loss ratio for 1926 on the Pa- 
cific Coast will run in the neighborhood 
of 70 percent. Here in this section col- 
lision insurance is taken very freely. 
Owing to the good roads and the attrac- 
tive drives along coast routes, there is 
much congestion and owing to numer- 
ous accidents, collision insurance is re- 
garded as essential. The rates for col- 
lision insurance on the coast are about 
50 percent less than they are in the 
east. For the most part full collision 
insurance is carried. When one joins 
the National Automobile Club he gets 
a 15 percent reduction on his collision 
insurance, which brings the rate down 
still further. While the other parts 
of the automobile insurance contract 
are usually profitable, the collision is 
the hot end of the bargain. 











Court Decides for Company in Missis- 
sippi Case Where Car Later 
Was Burned 


Evidence that insured car had been 
stolen held to require finding for insur- 
ance company under ownership clause 
of policy. In Royal vs. Shirley, su- 
preme court of Mississippi, 106 So. 884, 
the plaintiff obtained a policy covering 
his automobile for $2,000. The policy 
contained the usual ownership clause 
which provided that if the interest of 
the insured was other than uncondi- 
tional and sole ownership the policy 
would be void. 

While this policy was in force, the 
car was destroyed by fire, and the plain- 
tiff demanded payment under the _ pol- 
icy. The company denied liability and 
introduced evidence to the effect that 
the car in question had been stolen 


from one Dr. Barnes in Chicago in 
1920. The evidence also tended to 
prove that an insurance company had 


taken an 
interest in the car 


indemnified Dr. Barnes, and 
assignment of his 
at that time. 

The plaintiff, it appears, made no at- 
tempt to meet the proof that the car 
had been stolen prior to his having ob- 
tained possession of it, and relied solely 
on the fact that he had purchased the 
car from one Eddy, and paid $1,900 for 
it a few weeks before the policy in 
question was written. On this state of 
facts the court in holding that 
could be no recovery under the 
in view of the sole and unconditional 
ownership clause, and in reversing a 
judgment in favor of the plaintiff, said: 

“With the proof offered in this case, 
the lower court should have held that 
the title to and ownershiv of this car 
was in the Providence Washington by 
virtue of its contract with Dr. Barnes, 
who bought the car from the Cadillac 
dealers in 1920, and with this uncon- 
tradicted proof in the case the plaintiff 
could no longer rest upon his prima 
facie presumption, however honest he 
may have been in believing that he ac- 
tually owned the car in question. * * * 

“Absolutely the only auibble which 
the plaintiff in the court below had to 
stand on was in the difference in a curve 
between the figures 8 and 9, and there 
was ample proof to show that this was 
the car which had been stolen from Dr. 
Barnes in Chicago, Ill, in 1920, inde- 
pendent of this auibble, especially in 
view of the fact that no effort was made 
to explain the possession of Eddv or 
to trace the car other than it had been 
traced by the defendant. 

“The court should have granted the 
defendant a peremptory instruction. 

“This case is reversed, and judgment 
here for appellant.” 


there 
policy 





Acts on Fleet Rating 

TOPEKA, KAN., Jan. 19—The Toneka 
Board took action last week on the han- 
dling of automobile fleet business, at- 
tempting to iron out some of the diffi- 
culties now before those operating in 
this field. It was reported that some 
companies had cut manual rates 50 ner- 
cent on automobile fleets and the situa- 
tion was so serious that drastic action 
was necessary. Thus a working plan for 
automobile fleet coverage was drawn up, 
the first agreement being that the basic 
rate shall be the published rate ouoted 
by conference companies. A table of 
maximum credit to be allowed from these 
rates was drawn up as follows: 5 to 9 
cars, 5 percent credit: 9 to 14 cars, 10 
percent credit; 14 to 19 cars, 15 percent 
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credit; 19 to 24 cars, 20 percent credit; 
24 cars and up, 25 percent. It was also 
provided that this schedule would not ap- 
ply to fleets now written, but to any 
solicited after the first of this year. It 
is further provided that in competition 
with nonboard companies or cooperatives 
necessary quotations to protect the busi- 
ness can be made upon application to 
and authorization by the automobile fleet 
committee. A trial of six months of the 
new rules and regulations will be made 





Urges Periodic Examination 


CINCINNATI, Jan. 19—Condemning de- 
fective automobiles as a public menace, 
EK. T. Strong, new president of the Buick 
Motor Company, recommends a_ periodic 
examination of all automobiles. This 
will remove the many “bunches of junk” 
which are now in evidence on the high- 
ways. In a recent visit to this city Mr. 
Strong said that an automobile with a 
worn steering gear, wheels ready to fall 
off, and general condition one of decrepi- 
tude, should not be permitted to endan- 
ger life and property on the public high- 
ways. The Buick president also added 
that the man who drives a discarded 
broken down car is often us independa- 
ble as his car. 

Bailey Resigns Position 

A. H. Bailey has resigned as manager 

of the automobile department at the 


home office of the American Central after 
Seven years service 


Governing Committee Meeting 
NEW YORK, Jan. 19.—The governing 
committee of the National Automobile 
Underwriters Conference will meet’ in 
this city tomorrow. 


Heads Automobile Department 


Thomas lL. Reetie has been appointed 
manager of the automobile department 
of the Camden at the home office. Mr. 
Reetie has had many years automobile 
experience in Great Britain, Canada and 
New York. For some time he was in 
charge of the automobile department of 
the Royal Exchange. 


AUTOMOBILE THEFTS 
PRESENT BIG PROBLEM 


(CONTINUED FROM PAGE 18) 


ments. The car has probably been 
driven for an excessive mileage. The 
best thing for him therefore is to get 
what he can from the insurance coni- 


pany. In some of the cities certain po- 
licemen are supposed to favor automo 
bile thieves and are not at all diligent 
in making the whereabouts of stolen 
cars known. It is stated that in some 
instances policemen have stimulated the 
automobile thieving industry in order to 
secure rewards that are offered. 

In some of the large city papers, ad- 
vertisements appear to the effect that 
duplicate keys for automobile locks can 
be secured in 10 minutes. The num- 
ber of the lock is in plain sight and all 
that anyone has to do is to go to a key 
store, give the number and a duplicate 
kev is secured. This service of course 
primarily is intended for those who have 
lost their keys, but advantage is taken 
of it by thieves who thus can easily 
get into locked cars. 


Title Registration Laws 


The underwriters have been making 
inquiry as to what course they can pur- 
sue. It is generally acknowledged that 
title registration laws have had a verv 
salutary effect. Where a person who 
sells a car has to give a clear title to it, 
it can be seen that it is a real obstacle 
to the stealing of cars. The owner find- 
ing a stolen car in a person’s hands can 
take it at once and the purchaser is out 
his money. Therefore, he will demand 
a clear title. In some states there are 
registration laws. in Missouri for ex- 
ample, although Kansas City, Mo., is a 
bad citv from a theft standpoint. Cars 
are stolen in Kansas City, Mo., driven 
across the line to Kansas City. Kan., 
and disposed of. This shows the de- 
sirability of all states having uniform 
title registration laws. 

Another remedy that has been found 
effective is insuring cars for not over 


~ 


75 or 80 per cent of their value. In 
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this way the owner of the car is re 
quired to become a coinsurer so to 
speak. He will sustain a certain amoup} 
of loss. Being unable to get full pro. 
tection he realizes that some of the log; 
will fall on him. Therefore he is far 
more careful. Where this practice has 
been used in time past, it has always 
resulted in reduction of a theft loss 
ratio. 

The objection to it is that the business 
will filter to non-conference companies, 
mutuals and reciprocals that will gran; 


full coverage at the old rate. Neverthe. 
less conference companies may he 


forced to resort to this method in high 
loss ratio cities so that the business they 
do write will be profitable. 





—— 
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SOME RECENT COURT 
| DECISIONS 
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Valley vs. Skaggs, Court of Appeals of 
Kentucky, 287 S. W. 969, the plaintif# 
took out a fire policy covering a certain 
store building and contents. By the 
terms of the policy it was made void 
if the interest of the insured be other 
than sole and unconditional ownership, 

The property had been deeded to the 
plaintiff's wife and her mother. There. 
after a certain contract was drawn which 
purported to give the plaintiff title to 
the property. This contract was signed 
by plaintiff's wife, her mother, and 
plaintiff. The instrument was un- 
acknowledged and unrecorded. 

A loss occurred, and the company 
denied liability on the ground that the 
plaintiff was not the sole and unconédi- 
tional owner of the property as de- 
manded by the terms of the policy. The 
trial of the cause in the lower court 
resulted in a judgment in favor of the 
plaintiff. On appeal the higher court in 
reviewing the record and in reversing 
this judgment said: 


Judgment Was Reversed 


“The essence of the ownership of a 
thing is that aid which organized society 
will through the courts, as its agents, 
give to one individual to the exclusion 
of all others, to take or keep possession 
of it. No matter what claim a man may 
have to a thing, if the courts will not 
aid him to take or keep possession of 
it, he is not the owner thereof. 

“He must have a claim the courts can 
and will enforce. The plaintiff's claim 
to this property does not measure up 
to that standard. By section 2128 of the 
Statutes, a wife may not make any con- 
tract to sell or convey her real estate, 
unless her husband join in such con- 
tract. That means he must join as a 
grantor. 

“Both plaintiff and his wife sign this 
contract, but he signs as a grantee, not 
as grantor. He cannot, in a contract 
with his wife, occupy both the position 
of grantor and that of grantee. No court 
could enforce this contract; hence the 
plaintiff acquired no title thereby, was 
not the owner of this property, and had 
no insurable interest therein. , 

“Judgment is reversed, with direc- 
tions to award defendant a new trial in 
conformity of this opinion.” 

* te *k 


What Constitutes Waiver—Held that 
to constitute waiver by an insurance 
company of a provision in a_ policy, 
there must be actual knowledge of the 
violation, plus consent, either express, 
or implied from the fact that with 
knowledge of the violation the company 
tailed to cancel the policy. Fire Asst 
vs. Bonds, Sup. Ct. Ark. 


* ad ok 


Intention to Cancel for Nonpayment 
of Premium—Where policy is delivered 
to agent for the company before the 
premium has been paid, held that the 
question as to delivery is one depending 
upon the agreement between the agent 
for the company and the insured as [0 
whether payments should be deferred. 
Conflicting evidence considered. Daw- 
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KANSAS CITY 


As an outstanding hotel of the 
Middle-West, the Muehlebach 
offers every service demanded 
by the most exacting guest. 


Daily Amusement 
Two of the three dining rooms offer 
music and dancing daily. The Coffee 
Shop is ideal for those wishing quick 


service and at popular prices. 
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Roem without Bath— 
2.00 and up 
Room with Bath— 
| $2.50 and up 
Double Room with Bath— 
00 and 


*- 0 9 
° - 85 & $1.25 
Also A la Carte Service 
el 










| son vs. 


| 
| 


| Maxwell vs. 


Concordia Fire, Sup. Ct. North 


Carolina. 
* 
Effect of Fraudulent Proof of Claim— 
Plaintiff had a tailor shop in which four 
fires had aon He claimed $24,000 


damage, later $22,000, and the jury 
found loss at $5,000. The policy pro- 
vided that it should be void for any 
fraud on part of insured. Held that the 


findings were against weight of evidence. 
| When actual fraud, intentionally made, 
exists, such a clause should be given its 
full effect. Domagalski vs. Springfield 
Fire & Marine, Sup. Ct. N. App 
Div. (4th Dept.). 


* 


Effect of Chattel Mortgage on Prop- 


erty Covered by Fire Insurance—Held 
that a provision in a policy of fire in 
surance to the effect that same would be 


void if any of the property was subject 
to a chattel mortgage, must be enforced 
where policy covered entire property 
and was not severable. It was error to 
submit the question of segregation to 
the jury. Hartford Fire vs. Jones, U.S 
Cir. Ct. App. (6th Cir.) 


* 


Who Is Entitled to Proceeds of In- 
surance Policy on Realty—Question 
arises as to whether redemptioner from 
foreclosure of first mortgage or mort- 


gagor’s administratrix is entitled to pro- 
ceeds of insurance policy. Held that 
under English rule the contract was 


strictly personal and the proceeds went 


to the insured, but the court has de- 
clined to follow same. In equity, the 
insurance stands in place of the prop- 


| erty and the person entit led to the prem- 


ises is the person entitled to the insur- 
ance. In re Estate of Fisher, Sup. Ct. 
Iowa. 

* 


Authority of Director of Insurance 


Company—Held that the director of a 
fire insurance company had no authority 
under the by-laws or under the express 
inhibitions in the policy to consent to 
the taking out of additional fire insur- 
ance by insured where the policy pro- 
vided that the procuring of any other 


policy would render the one issued void. 
Jefferson Co. Fire Assn., 
N. Y. Sup. Ct., Jefferson Co. Trial Term. 

Effect of Failure of Title to Property 
Insured—Held that if a building and its 
contents are insured and there is lack 
of title in plaintiff as to one item, this 


relieves the insurer from liability for 
destruction of other building or con- 
tents, as the breach of condition in- 
creases the hazard as to all items and 


the contract is inseparable between 
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The Northwest's 

finest — 600 

rooms with bath 

or connecting 
Frery room an ontside room Finest 
Rallroom in Northwest. Every facility 
for conventions up to 1,500. 


OMS 
257 at $3.50 


41 at 

38 at 

oy Special Rooms at 36 to $9 
. B. CLARK, Manager 
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RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriter’s Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
fuaad Southport Avenue, Chicago, III. 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 











UN NORE RITER 
| building and contents. Ohio Val. Fire 
& Marine vs. Skaggs, Ct. of Appeals, 


Ky. 


JOHNSON IS GIVEN NEW POST 


Illinois Insurance Commissioner Trans- 
ferred to Commerce Commission— 
No Successor as Yet 


SPRINGFIELD, 





liek, 5am i9 
Governor Small today appointed Alex 
J. Johnson, present superintendent of 
insurance, as commissioner on the Ih 
nois commerce commission and today 
ent his name to the senate for confit 
mation. He was formerly a membe | 
this commission. No intimation as to | 
his cessor could be obtained at tl | 


Consider U. & O. Changes 


Following certain changes sugyested 
by the insurance department, the coin- 
surance form of use and occupancy in 
surance prepared by the New York Fir 
Insurance Rating Organization is now 
before the latter body for ado pt ion 

John D. Martin, well known Chicago 
uge leaving this week for a trip 
to Flo rida, going to Miami and St. Pet- 


ersbure 





THE 
London & Lancashire 


Insurance Company 


Limited 


of London 


HENRY W. GRAY, U. S. Manager 
Hartford, Conn. 


CHARLES E. DOX, Manager 
Western Department 


223 West Jackson Boulevard 
Chicago, Illinois 


GEORGE O. SMITH, Manager 


San Francisco 


SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, Weber 
yr == MILLER, 

Continuous WHITNEY & 
Srestice BARBOUR 


Successful! 
175 W. Jackson Bivd. 
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To better serve our many friends and patrons 
over *300,000.00 has been expended in recon- 
struction and rehabilitation to maintain this 


One of Americas Leading Hotels 
ey cpt pre moe se 
ACTOMMOOATING OVER 1000 ESS 


Send for 
‘Tlustrated 


ALFRED S.AMER annCO. Lid. 


NEW ORLEANS,LA 








Ticker Offices of all Transportation tines in lobby 4 





Distinction 


Newest and 
most mod- 
ern Hotel in 


Saint Louis. 


Inthecenter 
of business 
and theatre 
district. 


Has the quiet 
refinement of 
an exclusive 
club. 


400 Rooms 
400 Baths 


Rates from 
$3.00 


CharlesHeiss, Mgr. 








Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


$250,000.00 
$960,372.00 


Capital - ‘ 
Surplus to Policyholders over 


W.H.KUHLMAN, Pres. WM.F. KRAMER, Sec’y 
A.R. PREISENDORFER and H. J. FAVORITE, 
Special Agents 























Agents Lose Business 


when they are in the dark about competing 
companies. “I don’t know” is a poor an- 
swer. The Argus Chart gives the right answer 
about big and little companies. The Argus Chart 
shows therm all. Ask for the ARGUS CHARTS. 
“Twice as many companies.” Compiled and pub- 
lished by 
The National Underwriter 


1362 Insurance Exchange 
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EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President 


ASUALTY REINSURANCE 
C AND EXCESS INSURANCE 

EXCLUSIVELY. A compre- 
hensive service for Casualty Companies 
and Life Companies which issue casualty 
features. 


Companies may negotiate with our Home 
Office or with our Branch Office in their 
territory. 


HOME OFFICE 


Insurance Building 


KANSAS CITY, MO. 


CHICAGO OFFICE NEW YORK OFFICE 
837 Insurance Exchange 85 John Street 


Jack Woodhead, Ehmann & Co., 
RES. VICE-PRES. MANAGERS 
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COMPENSATION RATES 
IN MISSOURI REDUCED 





Superintendent Hyde Orders Ag- 
gregate Cut of 19.7 
Percent 


WILL PREVENT REBATING 





Department Is Working on Uniform 
Merit Rating Scheme for Use 
. in Near Future 





JEFFERSON CITY, MO., Jan. 19.— 
Superintendent Ben C. Hyde has issued 
an order reducing the workmen’s com- 
pensation rates for Missouri 19.7 percent 
below those filed by the National Coun- 
cil on Compensation Insurance Nov. 1. 


Since that time there have been held 
several hearings in St. Louis, Kansas 
City and in Jefferson City. The Asso- 


ciated Industries and some insurance 
agents of Missouri have held that this 
fling was approximately 25 percent too 
high. 
adoption of the compensation act at the 
last election, the voters were promised 
approximately 25 percent reduction from 


WJ 


the then employer’s liability rates of the | 


state. Upon the filing of the National 
Council’s schedule, a large number of 
protests were filed, and there was a good 
deal of talk of asking the present ses- 
sion of the legislature to pass a monopo- 
listic state fund law if the rates as filed 
were approved. 
Aggregate Reduction 19.7 Percent 


In the schedule promulgated, Superin- 
tendent Hyde has taken for illustrative 
and comparative purposes 94 of the ap- 
proximately 700 different classifications. 
These 94 classes cover classes compris- 
ing 80 percent of the volume of the busi- 
ness of Missouri, calculated on the basis 
of an annual statewide payroll of $1,061,- 
000,000. The rates approved by Super- 
intendent Hyde are 28.1 percent lower 
than the old employer's liability rates 
and are 19.7 percent lower than the rates 
as filed Nov. 1 by the National Council. 

Study Surrounding States 


The rates as filed by the National 
Council on Compensation Insurance 
were based on a nationwide experience, 
while the rates as approved by the Mis- 
souri department are based on an aver- 
age of the experience of the seven states 
surrounding Missouri, all of which have 
workmen’s compensation laws The 
Missouri rates were figured on the basis 
of the rates and experience of the other 
seven states after taking into considera- 
tion in each case the law iactor, that 
is the difference in benefits and provi- 
sions of the other laws in relation to 
the Missouri law, and also taking into 
consideration the difference in the wag« 
factor between the different states. 

Get National Council Figures 


H. B. Allen, chief rater of the Mis- 
sour! department and H. G. Sellman, 
consulting actuary of St. Louis, spent 
some time in New York checking over 


In the campaign to obtain the | 


DRAFT OF CONSTITUTION 
AND. BY-LAWS IS MAILED 


AWAIT MEMBERS’ SUGGESTIONS 


Association of Casualty & Surety Ex- 
ecutives Promises to Become a 
Highly Important Organization 


NEW YORK, Jan. 19.—Copies of the 
initial draft of the constitution and by 
laws proposed for the Association of 
Casualty & Surety Executives have now 
been mailed to all members of the or- 
ganization, with the suggestion that 
they submit such criticism thereof 
seems to them wise. When final sug- 
gestions have been received these will 
be carefully studied by the executive 
committee and a revised draft the 
governing regulations will be prepared. 
This in turn will be offered for adop- 
tion at a general meeting of the associa- 
tion’s members to held in this city 
some time in the week of Jan. 24. No 
consideration has yet been given to the 
selection general manager for the 
new body. nor will there be for a little 
time Meanwhile from the suggested 
number of problems proposed for hand- 
ling by the organization, there is no 
question as to its need in the business, 


as 


oO 


ot 


be 


ota 


and executives are wondering why it 
was not launched long ago. 

the figures of the National Council on 
Compensation Insurance. There they 


|}made a very thorough investigation as 


to the comparison between the various 
states as to the law differential, the wage 
factor, and the basis of their experience. 
and the present rates are based on the 
result of their investigation together 
with information gathered locally as re- 
gards the industries of Missouri. 


Organize Rating Bureau 


David D. Smith, manager of the 
Southeast Compensation Rating Bureau 


of Birmingham, Ala., is in the state to 
supervise the organization of the Mis- 
souri Compensation Rating Bureau 


Superintendent Hyde has approved the 
establishment of the Missouri Compen- 
sation Rating Bureau under the supervi- 
sion of the National Council on Work 
men’s Compensation Insurance for 
purpose of gathering the experience in 
this state and computing premium rates. 

Superintendent Hyde said that the de 
partment was able to investigate only a 
few individual out the total 
of 700, and that he would hear additional 
evidence from time to time, and when 
ever the condition justifies a change in 
individual schedules, he will 
order accordingly. 


1 
the 


or 


classes 


issue al 


Prevent Indirect Rebating 


In order to prevent indirect rebating, 
Superintendent Hyde is directing the 
rating bureau to file with the insurance 
department, for all companies writing 
compensation insurance in the state, 
automobile and public liability rates, and 
to arrange their organization that 
such automobile and liability insurance 
policies may be passed through the bu- 
reau for audit the same workmen’s 
compensation policies. He said that the 
purpose of this order is to prevent the 
practice of favoring the large insurer at 
the expense of the small company, by 


so 


as 


| WOULD CHANGE INTERNAL 
_ REVENUE BUREAU RULING 


CASUALTY COMPANIES UNITE 


| Want Recent Decision Prohibiting In- 
clusion of Reserves in Computing 
Invested Capital Reversed 


NEW YORK, Jan. 19. 
more prominent casualty 
the country will seek to have the gen- 
eral counsel of the Bureau of Internal 
Revenue reverse his recent ruling pro- 
hibiting the inclusion reserve funds 
in computing invested capital, which 
ruling, if it stands, will subject the com- 
panies to a heavy additional tax. 

In citing article 870 of regulations 45 

amended by treasury decision 3153, 
| wherein it is provided that the reserve 
| funds insurance companies, other 
| than life, may be included in computing 
invested capital, the general counsel, in 
his opinion rendered the latter part of 
last year, held: “Invested capital is an 
arbitrary statutory concept. Its statu- 
tory definition is both exclusive and in- 
clusive. The only items that are per- 
mitted to be included are: (1) cash or 
property paid in for shares, (2) paid in 
surplus, and (3) earned surplus and un 
divided profits, exclusive of profits or 
| undivided profits earred during the year. 
Insurance reserves are not paid in for 
| stock, nor to create a paid-in surplus, 
| hence article 869 of regulation 62 can 
only have intended that they should be 
included if and to the extent that they 
represent earned surplus.” 


[wenty or 
companies ol 


ot 


|. 
as 


or 


Secure Leading Authority 


The interests of the casualty com- 
panies have been entrusted to Prof. T. 
S. Adams of Yale University, admittedly 
the foremost authority on taxation in 
the country. A graduate of Johns Hop- 
kins University, Professor Adams for a 
time occupied the chair of economics 
in the University Wisconsin, later 
being called to the same department of 
Yale. During the early days of the late 
war he was one of the advisors on taxa- 
tion to the treasury department, and 
has been consulted by the taxation com 
mittees of both houses of Congress 

The fire and the surety companies as 
well as the casualty office are concerned 
in the present tax problem, though not 


of 


to such degree, many of the fire com 
panies having signed waiver 
the carrier taking a combination cover 
age and cutting the rate on the coverage 
not under state regulation. thus indi 
rectly allowing a rebate 
Plan Merit Rating Scheme 

The department's experts on compen- 
sation insurance are working on a uni 
form method of merit rating. The de 
partment has also asked the National 
Council on Compensation Insurance to 
submit a plan properly applicable to 
Missouri Superintendent Hyde = an 


nounced that the department expects to 
plan of merit rating which 
will combine the advantages of schedule 
rating and experience rating. He hopes 
to promulgate this plan in the 
future. 

Following are the new approved rates 
for Missouri compensation risks on 94 
(CONTINUED ON PAGE 44) 


develop < 
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COMPANIES WANT NEW 
RATE MAKING FACTOR 





Say “Off Balance” in Compensa- 
tion Premiums Causes 
Loss 


ACTUARIAL HELP NEEDED 


Officials Appeal to National Council for 
Relief from Heavy Burden of 
Inadequate Tariffs 





NEW YORK, 19. 


tives of a number of prominent casualty 


Jan. Representa 
companies appeared before the actuarial 
the National 
Insurance 


Council o1 
last Fri 
day, and strongly urged the adoption oi 


committee of 


Compensation here 


a factor in rate-making that would rem 


edy the “off balance” disclosed to exist, 
and which, it is estimated, is largely 
responsible for the loss by the stock 
carriers of the country of approxi 
' mately $30,000,000 in the past thre« 
years. The appellants had no sugges 


tions to offer as to what the corrective 
factor should be, stating that they were 


| underwriters and not actuaries, and it 


| was the duty 


of the latter to devise the 


| remedy 


near | 


Factors Are Inadequate 


Experience has demonstrated, it 
stated, that under existing practice the 
“off balance” is close to 3% percent; in 
addition, the expense loading in the rates 
is at least 2 percent below what it should 
be. The situation a one tor 

propose continuing in 


such carriers 
the compensation field. Criticism was 
failure ot the actu 


further made of thx 

aries to make provision the rates for 
the increasingly liberal interpretations ot 
the compensation laws the different 
states by industrial commissions, the 
critics pointing out that the pronounced 
tendency is to grant greater concessions 
to the assured. They mentioned numer 
ous cases in which additional awards 
had been made after cases had presum 
ably been disposed of finally. 


Was 


1s serious 


as 


in 


ol 


In Unfortunate Condition 


While 
know le dge : 
vet 


disclaiming actuarial 
company representatives 
ability to read figures 
and asserted that did not need spe 
cial training to appreciate that $1 in 
premium was insufficient with which to 
meet a claim for $1.12. They did not ask 


expressly 
the 


1 their 


declared 
one 


for the imposition of rates that would 
enable them to recoup for the heavy 
losses sustained by the business in the 
past, but they did most emphatically 
insist that future tariffs be increased te 
a point that would enable the carriers 
at least to break even, and they were 
looking to the National Council to for 
mulate a plan that would make this 
possible The actuarial committee lis 


tened very patiently to all that was said 
but gave no hint as to what its recom- 


mendations to the rating committee ot 
the National Council was likely to be. 
The situation, admittedly is an intri- 


(CONTINUED ON NEXT PAGE) 
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NATIONAL SURETY GROUP 
DINNER IS GALA AFFAIR 


OFFICIALS AND AGENTS MEET 


Chairman W. B. Joyce Reviews Growth 
of Companies and Sees Bright 
Outlook for the Future 


NEW YORK, Jan. 19.—The fourth 
annual dinner of the Executives Club of 


companies embraced in the National 
Surety group, including the National 
Surety, New York Indemnity, National 


Accounting and National List, was emi- 
nently successful. Besides the officials 
and divisional heads of the constituent 
corporations a number of prominent 
agents from various sections of the 
country were in attendance, all entering 
fully into the spirit of the occasion. 
Two-Minute Talks Given 


I'wo-minute talks were made by E. M. 
Allen, assistant to the president of the 





WILLIAM B. JOYCE 


Chairman of Board National Surety 
Group 


National Surety, and New York Indem- 
nity; Joel Rathbone, vice-chairman of 
the board of the National; = A. St 
John, president of that company; Spen- 
cer Welton, president New York In- 
demnity; Charles H. Burras, president 
of Joyce & Co., Chicago; P. O. Draper, 
Kansas City; I. D. Dorris, Poughkeep- 
sie; Sam H. Bogert, New York City; 
Walter H. Bennett, secretary National 
Association of Insurance Agents; Don- 
ald North, New Haven; W. W. Mur- 
phy, Baltimore; P. E. Wiles, Jersey 
City; J. A. Cochran of the forgery de- 
partment; C. Carroll Spear, New York 
City; T. L. Bean, vice-president New 
York Indemnity; George Wetchert, 
Chicago; H. J. Lofgren, vice-president 
and comptroller of the National; Hu- 
bert J. Hewitt, secretary of the same 
company, and others. 
Joyce Reviews Progress 

The concluding address was by Wil- 
liam B. Joyce, chairman of the board, 
and the master mind of the affiliated or- 
ganizations. After reviewing at some 
length the early struggles of the Na- 
tional Surety, Mr. Joyce expressed the 
keen satisfaction he felt with the present 
financial condition of the company, and 
the eminent position it had attained in 
the surety underwriting world. That re- 





NEW RATE FACTOR DESIRED 

(CONT'D FROM PRECEDING PAGE) 

cate one and its improvement will tax 
the best minds in the business. That 
some action will have to be taken, how- 
ever, and that in the near future, there 
is no doubt. 








TRAVELERS MANAGERS IN 
HOME OFFICE MEETING 


HOLD FOUR DAY CONFERENCE 


Over 250 Gather at Hartford for Discus- 
sions With Officers of Plans 
for 1927 


HARTFORD, Jan. 18.—The annual 
conference of branch office managers of 
the Travelers and its two subsidiaries 
throughout the United States and Can- 
ida with home office executives opened 
here this morning in the main assembly 
room of the organization in the Grove 
street building. Approximately 250 
branch office managers were in attend- 
ance, some coming from points as far 
distant from Hartford as Los Angeles, 
Dallas, Jacksonville, Vancouver, British 
Columbia, and Halifax, Nova Scotia. 


President Butler Spoke 


Sales and other plans for 1927 fur- 
nished the main topic for the sessions, 
which will continue until Friday. The 
opening meeting was addressed by 
President Louis F. Butler, Major H. A. 
Giddings, superintendent of agencies for 
the casualty lines; H. H. Armstrong, su- 
perintendent of agencies for the life, ac- 
cident and group departments, and Vice- 
President Robert H. Williams of the 
Travelers Fire. 

Following the initial session the man- 
agers divided into three groups, life, cas- 
ualty and fire, for departmental business 
sessions this afternoon and on the morn- 
ing and afternoon of Wednesday and 
Thursday. The casualty meetings are 
in charge of Major Giddings, the life 
sessions in charge of Mr. Armstrong, 
and the fire discussions are being led by 
Vice-President Williams. The confer- 
ence closes Friday morning with another 
joint meeting, following which many of 
the managers will leave for their respec- 
tive homes. A banquet will be given 
Thursday night at the Hartford Club in 
honor of the visiting managers. 


sult, he generously asserted, was made 
possible only through the loyal and en- 
thusiastic support given his policies by 
his associate officers, home office em- 
ployes and the men on the “firing line.” 
He envisioned even greater things for 
the corporation in the future, and pre- 
dicted that the day was not far distant 
when the National’s running mate, the 
New York Indemnity, too would take 
its place as a leader in its chosen field. 
He held that result would be impelled 
through the administration of President 
Welton and the unusually strong corps 
of men he had called as his official aids. 

The professional entertainment talent 
was exceptionally good, both as to qual- 
ity and variety. John L. Mee, vice- 
president and superintendent of agencies 
of the National Surety, was general 
chairman of the gathering, to which fact 
its complete success is attributable in 
no small degree. 


Discusses Automobile Rating 


BOSTON, Jan. 19.—H. P. Stellwagen, 
secretary of the National Bureau of 
Casualty & Surety Underwriters, in a 
recent address before the Insurance In- 
stitute of Boston, discussed automobile 
ratings and the factors that enter into 
their preparation. He noted the legal 
liability of commercial carriers, and re- 
ferring to the compulsory automobile 
liability law in Massachusetts, he de- 
clared very emphatically that the cas- 
ualty companies were not responsible 
for its adoption. He urged that agents 
of the state should make this plain to 
their assureds. Mr. Stellwagen further 
pointed out that the rates now charged 
in the Bay State are purely tentative, 
and will be revised when adequate ex- 
perience iustifies it. Whether the re- 
vision will be upward or downward, he 
said, rests very largely with the motor- 
ists. 





W. R. AND C, H. SANDERS 
RETIRE FROM POSITIONS 


LEAVE AMERICAN LIABILITY 


Dispose of Financial Interests to Former 
Owners of Company After Con- 
tinued Opposition 


President W. R. Sanders and Secre- 
tary Cameron H. Sanders have retired 
from the American Liability of Cincin- 
nati and will seek other insurance con- 
nections. Mr. Sanders, Sr., has been 
with the American Liability since 
shortly after its organization, coming 
with it from Philadelphia where he had 
been assistant manager of the industrial 
department of the General Accident un- 
der C. H. Boyer. Under his manage- 
ment the American was placed on a 
sound financial basis with a considerable 
automobile and accident and_ health 
business in force. The company has 
nearly $100,000 automobile premiums in 
Cincinnati. 


Dispose of Stock 


Mr. Sanders has disposed of his stock 
to the interests headed by M. D. John- 
son, former president of the company, 
which have been opposed to Mr. San- 
ders since Mr. Johnson retired from offi- 
cial connection with the company. Mr. 
Sanders is well known particularly in 
the accident and health field. He served 
as secretary of the American Associa- 
tion of Accident Underwriters, which 
preceded the Health and Accident Un- 
derwriters Conference, and also served 
as chairman of the executive committee 
and later for two terms as president of 
the latter body. 

Capt. Cameron H. Sanders is now in 
the hospital as the result of an auto- 
bile accident and will not be out for 
two months. He is prominent in mili- 
tary matters and is well known as a 
polo player. 


New Directors Elected 


At the annual meeting of stock- 
holders of the American Liability Tues- 
day all the old directors were reelected 
with the exception of W. R. and 
Cameron H. Sanders whose places were 
taken by Joseph A. Hall and Will J. 
Graff, Mr. Hall being the purchaser of 
the Sanders’ stock. The board will 
meet Thursday to elect the new officers. 
The company’s annual statement pre- 
pared by Froggatt & Son showed 
assets of $384,000 and surplus of $49,000 
in round figures, the latter an increase 
of some $4,500. The net premiums last 
year were $223,000, an increase of about 
$10,000 over 1925. The company is in 
good financial condition and expects to 
push more actively for business in the 
future. 


M. W. A. May Form Auto Mutual 


Officers of the Modern Woodmen of 
America are investigating the possibili- 
ties of organizing from among the mem- 
bers a mutual automobile liability com- 
pany, in response to a widely-expressed 
demand from its membership. If it is 
done, it will be entirely independent of 
the life insurance order, but only mem- 
bers of the latter will be eligible. By 
taking care of the volume of business 
through the local camps, with the offi- 
cials handling applications, it is claimed 
that the overhead can be cut to an ex- 
tent to permit a 40 or 50 per cent re- 
duction in rates. 


Offer Southern Surety Stock 


Caldwell & Co. and W. S. Aagaard 
& Co. of Chicago are offering 2.701 
shares of capital stock of the Southern 
Surety. The shares are $100 par value 
and are priced to yield about 6.80 per- 
cent. Dividends have been paid at the 
rate of 16 percent for the last two 
years. 





CENTRAL WEST CASUALTY 
ANNOUNCES APPOINTMENT 


NOTABLE ADDITION TO STAFp 


F. W. Hussey Will Manage Acciden 
and Health Department—Has Had 
Wide Experience 


DETROIT, Jan. 19.—Franklin W. 
Hussey has been appointed manager oj 
the accident and health department of 
the Central West Casualty. Mr 
Hussey’s first insurance experience was 
in the home office of the Columbian Na. 
tional Life of Boston with which he 
became affiliated in 1910. Two year; 
later Mr. Hussey entered the Traveler; 
school at Hartford. After finishing this 
work he was assigned to the Travelers 
branch office in Detroit. 

In 1913 Mr. Hussey went with the 
London & Lancashire Indemnity Ney 
York office as executive special agent, 
In 1918 he become connected with the 





FRANKLIN W. HUSSEY 


Aetna Casualty & Surety as an accident 
and health special agent working out of 
Chicago. Two years later Mr. Hussey 
was made manager of the accident and 
health department of the Zurich United 
States head office in Chicago. In 1925 
he resigned from this position to go into 
the insurance business for himself, es- 
tablishing at that time a general broker- 
age office in Chicago. In 1921 Mr. 
Hussey was president of the Chicago 
Claim Association of accident and health 
adjusters. During the period 1921-23 he 
was an instructor in the Insurance In- 
stitute at Chicago. 


Final Action on Acquisition Cost 
NEW YORK, Jan. 19.—At a joint 


meeting of sub-committees of the na- 
tional agency committee and the New 
York City committee of the Conference 
on Acquisition Cost of Fidelity & Surety 
Business, to be held here today, arrange- 
ments will be perfected for applying the 
rules of the conference as finally adopted 
at the meeting of company executives in 
this city Jan. 11. It is assumed that 
the selection of a secretary to administer 
the regulations will likewise be deter- 
mined. J. Collins Lee, secretary of the 
Hartford Accident & Indemnity, 1s 
chairman of the national committee. 


Haines Goes to St. Louis 


Haines, field assistant of the 
casualty lines of the Travelers, Newark, 
N. J., has been made assistant mapazger 
at St. Louis. He went with the Travel- 
ers in October, 1919, and was assigned 
to the Newark office following his home 
office training. He participated in the 
world war, being promoted to captain of 
infantry 
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MAKE’ DRIVE RIVE TO STOP 


~~ FREE_ INSURANCE EVIL 


i deseiont Beh Beha Asks Sup- 
port for National Bureau’s 
Plan 


AGREEMENT IS MODIFIED 


ARTICLE PUT BLANKET 
BONDS “ON THE MAP” 


SELLING ADVANTAGE SHOWN 


Will Become Effective for New Busi- | 


ness Feb. 15 and for Renewals 
April 1 


NEW YORK, Jan. 19.—All casualty 
writing companies licensed in this state 
have been asked by Superintendent 
James A. Beha to give whole-hearted 
support to the plan proposed by the 
National Bureau of Casualty & Surety 
Underwriters for dealing with the free 
insurance evil, so long a source of an- 


the business. The plan originally pre- 
pared, which was to have gone into ef- 
fect on the first of the present year, has 
been modified in certain respects to meet 
the objections of the local brokers, and 
the date of its enforcement 
until Feb. 15 for new business and until 
April 1 with respect to renewals. 

The agreement in its revised form 
provides for the creation within the Na- 
tional Bureau of an organization to be 
known as the central bureau for clear- 
ing earned premiums under not-taken 
and cancelled casualty policies and 
binders. Its operations will extend to all 
divisions of the casualty business save 
accident and health, and will be under 
the general supervision of the insurance 
department. 


Create Equity Committee 


“I Am Sold Now,” Says Manager— 
High Praise Is Given by 


Companies 
Evidently the January issue of the 
“Casualty Insuror” put blanket com- 


mercial fidelity bonds “on the map” and 
rescued them from the oblivion into which 


they plunked when first announced last 


summer. The blanket fidelity bond was 
greeted with a hoot by agents on ac- 


| count of the supposedly high rates. The 


| believe there is any 


“Casualty Insuror” for January an- 
alyzed the blanket and schedule bonds 
and showed the enormous selling ad- 
vantage of the former. Surety men 
themselves were astonished. “I do not 
fidelity underwriter 


|in the country who could have done as 


deferred | 


: _| article for their own agents. 
noyance and expense in the conduct of | 


well,” wrote one company official. “The 
article is ideal,” wrote another. Both 
requested permission to reprint the 


“T am sold 
on the blanket bond now and am going 
out and sell some,” said a Chicago 
surety manager. 


Devoted to Selling 
The “Casualty Insuror” is a monthly 


journal devoted to the selling of casualty 
and surety lines. It has won high praise 


| from agents and those engaged in sell- 


ing. It gives the practical reasons for 


| buying insurance and thus helps to land 


business that might not otherwise be 
written. At agency conventions last 


| fall two prominent casualty men, in their 


addresses on casualty insurance, urged 


| their hearers to subscribe to the “Cas- 


ualty Insuror” if they were in earnest 
about increasing their business and mak- 


| ing more commissions on casualty and 


After reciting the objects of the new | 


bureau and the detail of its intended ad- 
ministration, the articles provide for the 
creation of an “equity committee, con- 
sisting of the manager of the central 
bureau and a representative of the in- 
surance department of New York and 
a representative of the producers to be 
designated by the superintendent of in- 
surance, which shall consider requests 
for the setting aside of the earned 
premium liability provisions of the rules 
and procedure affecting the procedure in 
such cases where the literal application of 
the rules work an injustice on the producer 
and also where the facts show that the pro- 
ducer was in no way responsible for the 
return or rejection of a policy or binder 
ordered by him in good faith. Requests 
for relief shall be made to the equity 


surety. 
Valuable Features Each Month 


One of the most valuable features each 
month is a page, or sometimes two, giv- 


| ing big damage verdicts from newspaper 


| headlines. 
| given, 


insurance or may be made by the pro- | 


ducer involved in the risk, and in every 


event shall be accompanied by clear and | 


sufficient evidence indicating the reasons 
why relief should be granted.” 


More Exceptions Included 


The $5 minimum charge 
der the binder regulation in the original 
agreement has been eliminated in the 
revised form, while the following 
clauses have been added to the condi- 
tion exempting the producer for respon- 
sibility for earned premiums: “If the ap- 
plicant shall be adjudged a bankrupt or 
be placed in the hands of a receiver 


| the 
| policy 


called for un- | 


| or 


after the date upon which the binder or | 


policy takes effect, or, unless the appli- 
cant has indicated his acceptance of the 
insurance by written acknowledgement 
thereof or by payment of the initial 
premium, or by making a loss claim 
thereunder.” The new provision relat- 
ing to telephoned orders reads: “Orders 
may be delivered to the company’s of- 
fice over the telephone. Such tele- 
Phoned orders will be confirnied by the 
company to the producer with a nota- 
tion that the coverage will terminate at 
the end of five days unless a signed or- 


| days. 
committee by the company issuing the | ~~ 


actual verdicts are 
not suits. The department is 
called “Juries as Liability Insurance 
Salesmen.” Another valuable feature 
is up-to-date prices of current automo- 
bile models, needed by agents writing 
fire and theft. The practical selling ar- 
guments, however, that apply to com- 


Only 


| mon ¢ases of all agents are the best fea- 


ture. The “Casualty Insuror” is $2 a 
year and is published by the National 
Underwriter Company, 1362 Insurance 


| Exchange, Chicago. 


der blank is received from the producer 
before the expiration of the said five 
” 


Information to 


The agreement requires that each 
company report to the central bureau 
following information as to every 
or binder returned as cancelled 
or not wanted: (a) Name of company, 
(b) number of policy or binder, (c) 
name of the assured, (d) address of 
assured, (e) kind of insurance involved, 
(f) name of broker or agent placing the 
business, (g) effective date of the policy 
binder, (h) date of cancellation or 
return as not taken, (i) amount of 
earned premium. 

The form of pledge which Superin- 
tendent Beha calls upon all companies 
to sign stipulates that the chief execu- 
tive of the office subscribes to the central 
bureau and that “he will for himself and 
for the direct employes of his company 
be responsible for strict adherance to 
the rules and procedure prescribed by 
the central bureau.” 

The new agreement is applicable only 
to his men in New York. Should its 
operation prove as effective in dealing 
with the free insurance evil as is con- 
fidently anticipated, the movement un- 
doubtedly will be extended to other 
states in the future. 


Be Reported 





OLAF H. JOHNSON IS 
NAMED VICE-PRESIDENT 


GOES WITH NEW COMPANY 


Becomes Officer of Underwriters Cas- 
ualty of Milwaukee, Recently Formed 
with $200,000 Capital and Surplus 


MILWAUKEE, Jan. 19. Olaf H. 
Johnson, who recently resigned as Wi 
consin insurance commissioner, ha as 


been elected vice-president of the Un- 
derwriters Casualty Company of thi 
city, as well as the General Insurance & 
Investment Co., the holding 
for the Underwriters Casualty and the 
Underwriters Agency, Inc., representa- 
tive of several fire and casualty compa- 
nies. The Underwriters Casualty, re- 
cently incorporated with $100,000 capi- 
tal and $100,000 surplus, will write auto- 
mobile liability and property damage in- 
surance. The Underwriters Agency, 
Inc., of which Mr. Johnson is made 


company 





OLAF H. JOHNSON 


vice-president as well, will be 
for the Underwriters Casualty 
also state manager for the Union 
mobile, Central West Casualty, Great 
American Casualty, Importers & Ex- 
porters, British America and Canada 
American Fire. 


manager 
and is 
Auto- 


Was Former Commissioner 


Mr. Johnson is widely known in Wis- 


consin and since his interim appoint- 
ment as insurance commissioner is 
prominent among insurance men. He 
Was appointed insurance commissioner 
last June to succeed W. Stanley Smith, 
resigning this post on the first of the 
year. Prior to this insurance connec- 


tion, his activities were chiefly in connec- 
tion with state offices. He was private 
secretary to Congressman John M. Nel- 
son. In 1922 he was elected to the state 
senate and was very active in that office. 
He was chairman of the committee on 
corporations and taxation and acted as 
one of the floor leaders for the Blaine 
administration during the 1923 and 1925 
session of the legislature. George J. 
Weigle, a former state senator and state 
dairy and food commissioner, is presi- 
dent of the Underwriters Casualty. E. 
H. Kambe, who has been conducting a 
general insurance business in Milwaukee 
since 1919 is vice-president and J. E. 
Rasmussen, who has been in the general 


insurance business since 1905, is secre- 
tary. 
Report on Company 
An examination report on the Under- 


writers Casualty of Milwaukee has been 
issued by the Wisconsin department as 
of Nov. 6, with an amendment to bring 
the report to Dec. 31, 1926. The Under- 


writers Casualty which was recently or- 
ganized with George J. Weigle as presi- 
{CONTINUED ON NEXT PAGE) 
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Charles H. Burras Discusses Some 
Problems of the 


Business 





SAYS CRITICISM IS EASY 





Contractors Are Prone to Blame Insur- 
ance Business Instead of Correct- 
ing Their Own Evils 





Charles H. Burras, president of 
Joyce & Co., general agents of the Na- 
tional Surety and the New York In- 


demnity in Chicago, and also president 


th 


of the National Association of Casualty 
& Surety Agents, gave an interesting 
address on “Surety Bonds to Guarantee 


Construction Contracts” at the annual 
convention of the American Road Build- 
ers’ Association in Chicago last week. 
Mr. Burras said that before a contrac- 
tor is entitled to a bond, he must have 
sufficient capital invested in his business 
to make it a substantial concern, with 
ample equipment and a margin of quick 
assets over quick liabilities to absorb 
any loss reasonably possible in the un- 
dertaking provided for in the contract 
being considered. Mr. Burras listed as 
quick assets cash, accounts receivable, 
money due for partially completed work 
under contracts, retained percentages on 
contracts completed or in course of con- 
struction, and stock, bonds and other 
marketable securities. 
May Require Security 


Mr. 
ance 
surety 


Burras emphasized the import- 
of careful investigation by the 
companies into the true finan- 
cial condition of the applicant. He 
said that if the underwriter is not 
satisfied, he sometimes requires the con- 
tractor to furnish additional security in 
the way of indemnity of some finan- 
cially responsible concern or person. 
Mr. Burras, however, said that such 
indemnity is chiefly a moral bolstering 
up of the risk and of little actual finan- 
cial benefit in case of default. In 15 
years’ experience he has had only one 
instance of an indemnitor on a bond 
responding, without legal proceedings, 
upon being called upon to pay the loss 
of his principal. 


Ability In Essential 


After the financial responsibility of 
the contractor has been found satisfac- 
tory, it is necessary to learn something 
about his ability to do the work. This 
involves his experience, his equipment 
and his organization. He emphasized 
the fact that it is essential that the con- 
tractor have a background of actual ex- 
perience in his particular line of work, 


as there are many technical problems 
and difficulties about which the in- 
experienced man can know nothing. 
Mr. Burras declared that if a con- 
tractor, upon undertaking a job, is 
compelled to purchase new and addi- 


equipment and to use his avail- 
quick assets for this purpose, or 
purchases the equipment on time 
payments, obligating himself to pay at 
periodical intervals, this factor be- 
comes of importance in the underwrit- 
ing a contract bond. He observed 
that the contractor's reasonable ex- 
pectations in a given work are seldom 
realized and that it is the unforeseen 
events that must be taken into con- 
sideration. A heavy outlay for equip- 
ment at the beginning of work, or the 
pledging of payments from anticipated 
profits offers an element of danger 
which should be carefully considered. 
The organization is an all important 


tional 
able 
if he 


of 





consideration. A contractor may be ex- 
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perienced, have ample equipment, and 
be sufficiently financed, but if he is not 
well organized in every department in- 


cluding advantageous purchasing of 
material, proper handling of labor and 
indispensable managing of finances, 


his success in the undertaking will de- 
pend largely upon chance. Under this 
heading comes the element of 


‘CITES PUBLIC VERDICT 


over- | 


expansion. Mr. Burras stated that many | 
well equipped, amply financed and ex- 
perienced contractors have failed be- 


cause of their ambition to do too much 
work. 


See Only Their Side 


Mr. 
servation that the members of the Con- 
tractors’ 


; , 
Burras stated it had been his ob- 


Association have looked at the | 


surety problem from their side only and | 


that they do not seem to, appreciate that 
the insurance business is quasi public 


in its character. He declared that the 
bonds are not given for the bentfit of 
the contractor but for the protection of 


the owner, the laborer and the material 
man and that the surety company 
only has an obligation to the con- 
tractor, but has a further and more bind- 
ing obligation to the obligee in the 





CHARLES H. 


BURRAS 


bond, whether it be the state, a munici- 
pality, a corporation or a private person. 
The bonds do not guarantee that the 
contractor will not default on this ob- 
ligation but they do guarantee that if 
the contractor does default, the work 
will be completed in accordance with 
the plans and specifications, free of 
liens, and that the labor and material 
entering into the construction will be 
paid for in full. 


Problem in New Concerns 


for the 
executing of bonds 
concerns, organized 


One of the problems 
underwriter is the 
for new contracting 
usually by men who have been en- 
gaged in the same line of business 
employes of other contractors. He de- 
clared that his own experience has 
shown that if the men have experience 
in the business and have the proper 
character, they can be light financially 
and still be good risks. In a business 
where the mortality is so great as it 
is in the contracting business, new con- 
cerns must be brought into the business 


surety 


as 


in order to take the place of those that 
fail and these new concerns must get 
bonds guaranteeing the performance of 
their work. He said that in his ex- 
perience, the greatest losses have oc- 
curred on a well established, well fi- 
nanced, large contractors, who, from 
some defects in their organizations, have 


made mistakes and paid the penalty of 
failure 
Extends Surety’s Credit 
A contract bond from a surety com- 
pany, said Mr. Burras, extends credit 
from a surety company in the amount 
of the bond. He said that no well 


managed representative surety company 


not | 


has any desire to do a bootlegging busi- | 


FOR STOCK COVERAGE 


A. L. Kirkpatrick of Casualty In- 
formation Clearing House 
Gives Figures 


WAS CINCINNATI SPEAKER 


Is on Tour of Ohio Cities, in Line With 
Plans for Local Organization 
Work 


A. L. Kirkpatrick of the Casualty In- 
formation Clearing House of Chicago is 
completing a two weeks’ trip 
Ohio. Last week he addressed 
in Youngstown, Akron, Cleveland 
Canton. On Monday of this he 
100 of the leading agents in 
Cincinnati and during the remainder of 
the week delivered addresses in Dayton, 
Springfield, and He is 


through 

agents 
and 
week 


spoke to 


Lima Toledo. 


scheduled as the speaker for the annual 


meeting of the Toledo Agents’ Associ- 
ation on Friday evening of this week. 

In his address in Cincinnati Mr. Kirk- 
patrick reviewed briefly the work of the 
Casualty Information Clearing House 
and stated that his organization was 
now emphasizing get-together meetings 
with the agents. 

Shows Cooperatives’ Loss 


To show that the public verdict was 
being given more emphatically for stock 
company insurance in recent years, he 
cited the automobile premiums for 
Ohio. In 1925 the stock companies 
wrote 87.2 percent of the automobile 
premiums in the state while in 1923 
these same companies wrote 85 percent 
of these premiums, a gain in proportion 


ness in contract bonds. He stated that 
there are companies which do not ad- 


here to good practices, that make a 
practice of maintaining convenient 
quarters where free bid bonds, free 
booze and free entertainment may be 
secured by all contractors who desire 
them, but that representative companies 
do not adopt such methods and are not 
given to such practices. He said that 
the fault with the contracting business 


is largely in its own ranks and cannot 
be laid at the door of the surety com- 
panies. Men are too often prone to look 
at the fault which they seek and find in 
the other person rather than _ practice 
introspection and find the faults in 
themselves. He declared that the evils 
business 


in any are not cured by en- 
gaging in the business of others in an 
effort to cure ‘them. 


OLAF H. JOHNSON WITH THE 
UNDERWRITERS CASUALTY 
(CONT'D FROM PRECEDING PAGE) 
dent, E. H. Kambe first vice-presi- 
dent and J. E. Rasmussen as secretary, 
is owned by the General Insurance & 
Investment Co. of Milwaukee, the offi- 
cers of the company being the share- 
holders in this. They are also officers of 
Underwriters Agency, Inc., which 


as 


the 
represents a number of other companies 


as well. The examination report shows 
that the General Insurance & Invest- 
ment Co. paid $200,000 for the $100,000 


capital stock of the Underwriters Cas- 
ualty Company and that on Nov. 6, $154,- 
500 had been paid in cash and the bal- 
ance by note. The supplementary state- 
ment as of Dec. 31 showed the entire 
$200,000 paid in cash, making a surplus 
of $100,000 above the capital of $100,000. 
The Underwriters Casualty has a rein- 
surance fee treaty with the Employers 
Indemnity which assumes all liability in 
excess of $5,000 on one accident and 
$10,000 on more than one. 





of 2.2 percent. Both the mutuals and 
the reciprocals, while increasing the 


total amount of their premiums, showed 
a loss in the proportion of business writ- 
ten in 1925 as compared to 1923. Mr. 
Kirkpatrick said that in 1925 the cas- 
ualty premiums in the United States, ex- 
cluding the accident and health line, 
totaled $478,000,000 and that 78% per- 
cent of these premiums were received by 
stock companies. In 1920 the stock 
companies wrote 75.3 percent of the 
total business. The stock companies 
show a proportionate gain while both 
the mutuals and receiprocals show a pro- 
portionate loss though the total amount 
of their premiums has gone up. The 
proportion of loss for reciprocals is 
greater than the proportion of loss for 
the mutuals. 


Suggests Tactful Approach 


That casualty insurance agents would 
do well to study the salesmanship meth- 
ods of other modern business institu- 
tions was emphasized by Mr. Kirkpat- 
rick. He said much would be gained 
if the agents in presenting stock com- 
pany insurance would consider the men- 
tal attitude of the average prospect be- 
fore presenting their case. The average 
prospect thinks that the insurance com- 
panies are in a trust to hold up high 
prices; he has been told that the agent 
is unnecessary and also that he is a bet- 
ter risk than most others and therefore 
is being given a preferential rate. To 
approach a man having this mental atti- 
tude with a barrage of mutual company 
criticism would be sure to arouse an- 
tagonism. He suggested that the agent 
take an attitude of respect for the judg- 
ment of prospects, admit freely his own 
prejudice in favor of the insurance he 
was selling and then set out to sell qual- 
ity goods. Every time an agent permits 
the buyer to dominate the discussion on 
the subject of price and tries to meet 
competition on that basis, he is only 
educating another buyer to purchase on 
cheapness rather than on quality. 

Urges Straightforward Sale 


That the buyer would respond favor- 
ably to the agent who came before the 
prospect stating that he staked all on 
the kind of insurance that he sold at 
the price that he sold it, was the con- 


tention of Mr. Kirkpatrick who cited 
definite examples in support of this 
view. 

Very shortly the Casualty Informa- 
tion Clearing House will issue a list 


of 140 reciprocals which have retired, 
failed or reinsured in the last six years. 
Mr. Kirkpatrick pointed out that the 
current financial statements of the re- 
ciprocals often gave a sense of stability 
whereas such sudden insurance catas- 
trophes as the Sherman & Ellis recipro- 
cal and the Integrity Mutual failures 
showed that these companies after all 
only got 100 cents out of a dollar and 
that it was safe to say that while any 
organizations following practices similar 
to theirs might appear for a time to be 


getting more than 100 cents out of a 
dollar eventually the true state of af- 
fairs would certainly be disclosed. 


New Amsterdam Increases Dividend 


BALTIMORE, Jan. 18.—Directors of 
the New Amsterdam Casualty have de- 
clared a quarterly dividend of 67% 
cents per share, payable Feb. 1 to 
stockholders of record Jan. 19. This 
places the stock on a basis of $2.70 a 
share annually, an increase of 20 cents 
per share over the $2.50 dividend paid 
in 1926. 

The policy of the directors has been 
to increase the dividend 10 cents per 
share annually, but this year, owing to 
the very good showing made by the 
company, it was deemed wise to make 


the increase 20 cents. 
Ohio Auto Liability Bill 

COLUMBUS, O., Jan. 18—The expected 
auto liability insurance bill has made its 
appearance in the Ohio legislature. It 
provides for $5,000-$10,000 limits. The 
bill is sponsored by Representative Ehr- 
lich of Cleveland and provides for lia- 
bility insurance, a surety bond or de- 
posits of cash or securities with the 
superintendent of insurance. A spirited 
fight is expected on the bill. 
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BRIGHTER DAYS AHEAD 
IN CASUALTY FIELD 





Companies Believe That the Com. 
pensation Rate Situation Is 
More Favorable 





MANAGERS ACTING WISELy 





Expected That New Executives Asso. 
ciation Will Be Able to Accomplish 
Much of Value 





NEW YORK, 
executives 


Jan. 19. — Casual 
feel that a brighter day jg 
dawning and there is much more buoy. 
ancy in the casualty market. It is fel 
that the new organization, the Associa. 
tion of Casualty and Surety Executives 
will be a big factor in bringing togethe; 
the heads of the various companies, s9 
that there may be more uniformity jp 
action and greater strength put in any 


movement looking toward the advance- 
ment of the business. 


Two Important Issues 


There are.two big questions now be 
fore the casualty executives, they being 
the workmen’s compensation rate and 
acquisition cost. Workmen’s compensa. 
tion rates have been woefully deficient 
but the chief executives seem now alive 
to the situation and are insisting that 
the rating authorities project into the 
rate all factors that have a bearing on 
it, so that when rates are promulgated 
they will be adequate. Company heads 
now appreciate the fact that they have 
given too little attention to the rating 
machinery with the result that it has 
been running on a false basis and has 
cost the companies millions of money 
in losses. 


Credits Are Modified 


Last vear did not show much im- 
provement in compensation results, al- 
though the companies feel that begin- 
ning this year they will have a greater 
opportunity to reduce the deficit. The 
credits for schedule rating have been 
revamped and the experience rating sys- 
tem has been jacked up so that there 
will be more money going into the pre- 
mium coffers. The companies have 
themselves to blame for part of their 


plight because owing to the pressure 
from the field they have submitted to 
rate reductions and manipulations in 


order to control business. The general 
feeling prevails that the tendency of 
compensation rates will be upward. 


Power of New Association 
The association of executives will 
make its power felt in this direction 
Notwithstanding the political factors 
that have to be encountered, the feeling 
now is very general that companies 
have been writing this class at a loss 


and should not be expected to continue 
to travel the same road. : 
It is expected that the Association of 
Casualty & Surety Executives will meet 
the last week of tthe month in order 
to pass on the rules that have been 
adopted by the executive committee. It 
is expected that new members will be 
added to the organization and that tt 
will be functioning in the near future. 


Joins Republic Casualty 


H. E. Beardsley has been appointed 
special agent for the state of Michigan 
for the Republic Casualty and will make 
his headquarters at the Detroit office, of 
which A. E. Harry is manager. Mr 
Beardsley was formerly 
in Michigan for the U. 

The Detroit office of the R epublic Cas- 
ualty is now occupying newly equipped 
and more commodious quarters in the 
First National Bank building. This 
office made a splendid record in 1926 
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RATING BUREAU HAS MEETING 


Manager Leon S. Senior Says Prospects 
Are Bright for Continued Progress 
in Future 


NEW YORK, Jan. 19.—At the an- 
nual meeting of the Compensation In- 
spection & Rating Bureau here last 
week, Manager Leon S. Senior reported 
on compensation conditions in New 
York state last year. He said that a 
number of companies had been exam- 
ined as to their methods of filing experi- 
ence and as to general compliance with 
the rules of the board. He said that in 
each instance a report of underwriting 
errors found by the examiners was sub- 
mitted to the executives of the company 
and an opportunity was given to explain 
such errors before the governing com- 
mittee of the board. He said that in 
each instance the company 
agreed to correct the errors discovered 
by the examiners and to make necessary 
adjustments where no legal bar existed 
against correction. 


Mr. Senior declared that, judging from | 


all available indications the prospects for 
the immediate future seem to hold prom- 
ise for continued progress. He com- 
mented on the numerous agencies now 
at work with the object of coordinating 
the various activities of employers and 
insurance carriers to the 


efforts in preventing accidents and re- 


ducing the cost of surgical treatment by | 


the application of reasonable limits to 
medical service. 


Publicity Bureau Election 


NEW YORK, Jan. 19.—At the annual 
meeting of the Workmen’s Compensa- 


affected | 


| tion Publicity Bureau last week, the gov- 
erning committee was elected as follows: 
Indemnity of North America, Charles F 
Frizzell, general manager, chairman; 
London Guarantee & Accident, C. M. 
3erger, United States manager; United 


States Casualty, Edson S. Lott, presi- 


dent. The only change in the commit- 
tee from that of last year is that the 
United States Casualty, which was 
chairman, was reelected for the three 
year term. F. Robertson Jones was re- 
elected secretary-treasurer of the or- 
ganization. Mr. Jones’ annual report 


was handed to the members in printed 
torm. 


Street Part of “Premises” 


MADISON, WIS., Jan. 18.—The Indus- 
trial Commission of Wisconsin holds that 
the premises of an employer do not 
necessarily include only property owned 
by the employer. The employe, who was 
working for a fuel company at Superior, 


lost both legs as a result of being run 
over by a train while crossing a public 
street, which, however, had not been 


| maintained by the city for many years, 
but had been kept in repair by the em- 
ployer. The commission says: 

“That particular portion of the 


street 


end that the | 
losses incurred under compensation poli- | 
cies may be reduced through cooperative | 


was being used by the company. Such 
use of the street by the company made 
it a part of its premises. The company 
argues that the title to that particular 
property was not in it but title is not 
|} necessary to make it a part of its 
premises.” 
Examine North Dakota Fund 


FARGO, N. D., Jan. 19.—Directors of 
the North Dakota Workmen's Compensa- 
tion Bureau decided Monday to employ 
| Dawson & Son, New York actuaries, to 
make an actuarial investigation of the 
| State compensation fund. The estimated 
| cost of the investigation is about $3,000. 


| The report is expected to be available 
| in time to be presented to the legisla- 
i ture. A bill was introduced into the 
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senate providing for reductions in com- 


pensation benefits by Senator Bakken 
of Williams county. The measure pro- 
vides for reductions of about 25 per 
cent in benefits. 


R. R. Wenzell, a member of the com- 
pensation commission, presented a state- 


ment of condition of the fund as of Dec. 
1, 1926, showing total liabilities of 
$1,613,899 with a probable net surplus 
over all liabilities of $35,857. 


New Ohio Commission Members 


Thomas M. Gregory of Cincinnati and 
Wellington T. Leonard of Mansfield, O., 
have been appointed members of the 
Ohio sta industrial commission Mr 
Gregory will succeed the late J. D. Clark 








ind mard succeeds Miss Rose 
Moriarity. The appointments must be 
‘ I i by the senate 
Want Compensation Rates Regulated 
TOPEKA, KAN., Jat 19—The repre- 
sentatives of the Kansas Federation of 
Labor the Associated Industries and 
John Crawford of the public service com- 
mission, representing the public, have 
asked the insurance code commission to 
include casualty companies writing work- 
men’s compensation lines withir the 


terms of the anti-discrimination and rate 


regulation law. Superintendent Baker, 
chairman of the commission, has agreed 
to go before the house and senate insur- 
ance committees as soon as they are 
named and begin the consideration of 
the new code and urge that the regula- 
tion of compensation rates be included 
in the code as a committee amendment. 

The representatives of the labor unions 
and the employers, working in conjunc- 
tion with the public service commission 
labor division, have worked out a new 
compensation law increasing the allow- 


ances for injuries and death to work- 
men, taking the administration of com- 
pensation away from the courts and giv- 
commissioner 


ing it to a state 


New Virginia Statistician 


Frank P. Evans has been 
statistician of the Virginia 
succeeding C. W. Dudley, 
recently to enter private 
his home town of Rocky 
Mr. Evans is a former treas- 


appointed 
industrial 
commission, 
who resigned 
business in 
Mount, Va 


+ 
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urer of Warren county and a former 
cashier of the Front Royal National 
Bank. During the world war he served 
as a major with the American army over- 


seas. 


Include Livestock in Utah 


SALT LAKE CITY, UTAH, Jan. 18.— 
A bill has been introduced in the legis- 
lature, which convened this week, which 
would require stockmen and sheepmen 
of the state to carry workmen's com- 
pensation They are not compelled to 
do so at present because the raising of 
livestock is held to be a branch of agri- 
culture and the agricultural industry 
has never been brought within the scope 
of the compensation law. The author 

f tl bill is from the southern part of 
the state, a livestock center, and he con- 

ds that the livestock industry is one 
of the most important industries of the 
state and should not be classed as a 
branch of agriculture 


Volunteer Firemen Covered 


PHILADELPHIA, Jan. 18.—The status 
of volunteer firemen as affected by the 
Pennsylvania compensation act has been 
ques ned again and the insurance de- 
parti t has again ruled that “mem- 
bers of volunteer fire organizations are 
ncluded under the act as employes of 
the various cities, boroughs, incorporated 


towns and townships and that the pre- 
mium payments for compensation of 
such employes properly and legally be- 
ongs to the various cities, boroughs, 
owr ind townships.” 





New Rates for Quebec 


making for 
benefits under the 
of Quebec, has 
Canadian Casualty 


work of rate work- 
men’s compensation 
new act in the province 
been finished by the 
Underwriters Association. The new 
rates, which go into effect April 1, 1927, 
do not present any general increase 
over former rates In some classifica- 
tions the rate is actually lower, while in 


The 


other classifications there are marked 
increases over the rates charged under 
the old act 

The opinion of the companies in gen- 


eral as to the new rates is that they are 
reasonable and adequate. The companies 
have endeavored to maintain the rates 
at the very minimum consistent with 
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DETROIT FIDELITY AND 
SURETY COMPANY 


Home Office, Detroit, Michigan 


HOMER H. McKEE, President 
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CONDENSED FINANCIAL STATEMENT 
DECEMBER 31, 1926 


ASSETS 
First Real Estate Mortgage Loans. . 
Liberty, Municipal and Other Bonds. 
Cash in Office and Banks......... 


Premiums in Process of Collection 


(Subsequent—Oct. 1, 1926).. 
Accrued Interest on Investments. 
Home Office Building........... 
Other Real Estate............... 


Reinsurance Recoverable for Paid Losses 


.$1,850,514.61 
1,475,513.93 
561,886.60 


304,123.20 
81,516.83 
179,436.87 
108,867.33 
12,095.52 


.- .$4,573,954.89 





ee 





LIABILITIES 
Premium Reserve ....................$ 856,738.20 
36,708.13 
235,101.91 
80,224.52 


Reserve for Reinsurance........... 
Reserve for Claims.................... 
Reserve for Commissions Due Agents. . 


Return Premiums Due and Unadjusted 
Items ..... 


26,893.42 
48,081.02 


AEE tee ee eee ee ee ee | 


Accrued Taxes and Other Items Payable 

Capital and Surplus :— 
I 6-0 weenie 
Surplus 


_. -$2,000,000.00 
... 1,290,207.69 





Admitted Capital and Surplus..... 3,290,207.69 








.. ++. $4,573,954.89 








FIDELITY AND SURETY BONDS 
EXCLUSIVELY 





Valuable Agency Territory Available in 38 States 





Correspondence Solicited from Progressive Agencies 








safety, Keeping in view the requirement 
respecting compulsory insurance and 
that unreasonable rates would strengthen 
the demand for a state fund. Apart 
from the manual rate the companies 
plans provide for experience rating of 
individual risks. 


Report on West Virginia Fund 

CHARLESTON, W. VA., Jan. 19.—The 
annual report of the state compensa- 
tion commissioner for the year ending 
June 30, 1926, which has just been 
printed, states that the reserve fund 
now amounts to more than $12,000,000 
invested in state bonds and other securi- 
ties. In the course of the year the com- 
missioner acted upon 25 awards for total 
disability, 1,294 for partial disability, 
22,647 for temporary disability and 550 
fatalities. Dependency awards went to 
388 widows, to 910 children and to 71 
parents. There were but two coal min- 
ing catastrophes, but the total fatalities 
in coal mines was 439. Receipts from 
earned premiums and interest amounted 
to $3,734,931; disbursements for benefits, 
$3,341,979 and administrative expenses, 
$140,000. The operations of the fund 
apparently were satisfactory. There 
were very few appeals to the courts 
over decisions of the commissioner on 
the assessments upon employers or the 
awards granted to the injured or their 
beneficiaries. 


Urge State Monopoly in Michigan 


LANSING, MICH., Jan. 18.—An inten- 
sive drive for a compulsory state com- 
pensation fund is being staged by organ- 
ized labor, now that Governor Green has 
virtually assured the workers thata more 
liberal compensation act will be passed at 
this session of the legislature if it isin his 
power to obtain such action. It is under- 
stood that the past week a delegation 
from the Detroit Federation of Labor 
visited the capitol and urged their ideas 
on the governor. He referred them to 
the attorney general, who is understood 
to be drafting bills to liberalize the 
compensation § act. They particularly 
asked that a monopolistic state fund be 
included in the new legislation. It is 
not believed that the governor sub- 
scribes wholeheartedly to as radical a 
theory as that of a state fund. He has 
pledged himself to obtain a more liberal 
act and appears determined to carry out 
his pledge, however. 


Nebraska Amendments Proposed 

LINCOLN, NEB., Jan. 18.—Senator 
Laughlin, acting in the interest of the 
Nebraska Manufacturers Association, 
has introduced an amended workman's 
compensation bill. It contains in the 
main the same features as in the bill 
passed two years ago but which was 
vetoed by the governor, an effort being 
made to meet some of the objections to 
that measure by the one now on file. 
It limits the liability of the employer 
and the insurance carrier in the matter 
of medical and hospital expenses to $200, 
unless the employe refuses to allow the 
employer to furnish them. It is con- 
tended that the high doctor and hos- 
pital bills are mainly responsible for the 
high rates charged in Nebraska, and 
this bill attempts to meet that point. 





It is also proposed to limit tota] Der. + 
manent disability compensation to 
weeks, instead of for life as at Present, 
It is provided that no waiver of em. 
ploye’s specific liability may be made yp. 
less approved in writing by the State 
commissioner. 


Nebraska Official Reappointed 


LINCOLN, NEB., Jan. 18.—Governo; 
McMullen has reappointed Frank 4 
Kennedy as secretary of labor, in whic, 
capacity he acts as state compensation 
commissioner. The legislature is yet ty 
pass on his confirmation. Frank E, Hg. 
vey, secretary of the Nebraska Ingy,. 
ance Federation, said he would not preg, 
the objections of the insurance interests 
before the investigating committee, ang 
would file nothing more than a letter 
previously sent to the governor protest. 
ing against his selection. The federg. 
tion officials took objection to statements 
made in the secretary’s annual report 
to the governor some months ago. }t 
was stated that Mr. Kennedy had mad 
statements therein tending to lead em. 
ployers to believe that insurance rates 
are too high, and that the companies are 
making a large profit, when in fact they 
have no net profit from Nebraska com. 
pensation business. 

Employers and compensation ¢om. 
panies have voiced several vigorous 
protests against Mr. Kennedy’s admin. 
istration. 


Will Increase Rate Level 


Should the revised workmen’s compen. 
sation rates prepared for California by 
the National Council on Compensatiopr 
Insurance be approved by the Industria! 
Accident Commission of the state, they 
will give an increase in the present ay- 
erage rate level of approximately 24 
percent. This is predicated upon recent 





experience. The new figures, if sane- 
tioned, will become effective April 10. 
From California comes the comforting 
assurance that the suggested adoption 
of a state monopolistic fund for work- 
men’s compensation insurance is not 
taken seriously by members of the in- 
coming administration, who are con- 





vinced that the interests of employers 
and employes of the state alike are bet- 
ter served under the competitive system 
than would be the case if a monopolis- 
tic statute were enacted. 


Can’t Consider Later Employment 


ST. PAUL, Jan. 18.—A workman dis- 
figured by an accident so that he was 
disqualified to pursue another line of 
work than that in which he was injured 
is not entitled to additional compensa- 
tion, the state industrial commission has 
held. 

A miner injured in 1923 in an iron 
mine at Crosby, Minn., was paid $5,000 
compensation. Subsequently he put in 
a new claim on the ground that disfig- 
urement caused by the accident affected 
his employability as a baker. The com- 
mission took the ground that inasmuch 
as the victim was not trained as a baker 
at the time of the accident but look it 
up after the accident he could not right- 
fully claim that his employability had 
been affected by the accident. The 
Globe Indemnity was the insurer. 
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TESTING NEW VAULT ALARMS | sound detector system is extremely sen- 


Underwriters Laboratories Giving Con- 
siderable Attention to Detector 
Devices for Banks 


In the annual report of the Under- 
writers Laboratories for 1926, reference 
is made to a new trend of the bank 
alarm field in the development of sound 


detectors which may be readily in- | 
stalled in vaults as a substitute for com- | 
This form | 


plicated linings and tables. 
of protection has the distinct advantage 
of initiating an alarm before serious 
damage is done to the walls or vault 
door in event of attack and permits also 
of convenient application of protection 
to existing vaults which are so com- 
pletely filled with safe deposit boxes and 
heavy chests that the installation of con- 
ventional types of linings is not practi- 
cal. Considerable work will have to be 
done in this connection, as the average 


|sitive and is not suitable for use on 
| vaults which do not possess soundproot- 
|}ing qualities or where subjected to ex- 
| cessive vibration. 


|COMPANY UPHELD BY COURT 


| Fidelity & Deposit Wins Important 
| Point Regarding Denial of Liability 
and Litigation 


NEW YORK, Jan. 19.—An impor- 
tant burglary decision was handed down 
by the appellate division of the supreme 
court of New York, when the Fidelity 
& Deposit was upheld in its case 
against the Eigenfelz Neckwear Com- 
pany, a policyholder with the company. 
The policyholder had incurred a loss 
which the Fidelity & Deposit contested 
on the basis of evidence of its being 
an inside job. The policyholder de 
manded that the company give a bi 
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of particulars setting forth the circum- 
stances which indicated that it was an 
inside job. In the lower court this re- 
quest was upheld and the company was 
asked to file such a bill, but an_appeal 
was taken from this decision. The ap- 
ellate division now reversed the orig- 
inal decision and upheld the company 
in its contention that it is not necessary 
to file a bill of particulars in such cases. 
This is important for burglary under- 
writers in that it establishes precedent 
for rejecting a claim on the grounds of 
an inside job without fear of being com- 
pelled to divulge the nature of the evi- 
dence until trial. 





Break Up Kansas-Nebraska Gang 


LINCOLN, NEB., Jan. 18.—Arrests 


made the past week or ten days in Ne- 


| braska and Kansas of men charged with 


robbing small city and country town 
stores are said by State Sheriff Condit 
to foreshadow the breaking up of a gang 
estimated to consist of between 70 and 
80 men, that has been operating in a 


| more or less loosely contrived organiza- 


tion for the last six months in the two 
states, with incursions now and then 


|}to Oklahoma and other adjacent states. 


Officers have accumulated a mass of tes- 
timony implicating a large number of 
the members of the group, and arrests 
are being made as soon as warranted. 
The officers had a difficult task in run- 
ning them down because by the use of 
the automobile they would be in another 
state before the trail could be picked up, 
but they have stuck to it and by com- 
paring their methods of operations have 
identified their depredations as the work 


|} of this gang. 








AMONG SURETY MEN. 








WOULD END GUARANTY FUND 





From 60 to 100 Years Required to Pay 
Up Obligations Already Incurred 
in North Dakota 


BISMARCK, N. D., Jan. 19.—Senator 
Bond has introduced a bill in the North 
Dakota legislature to terminate the guar- 
anty of bank deposits Dec. 31, 1927. 
Well informed persons hold that from 
60 to 100 years will be necessary to 
pay up the obligations already incurred 
by the fund. The reason for the un- 
certainty lies in the fact that the de- 
termination of the fund’s liability has 
not yet been made in connection with 
many closed banks of the state and it 
is also possible that a demand for a 
court review of the cases already ruled 
on may be made at the present legis- 
lative session. 

To date, assessments paid into the 
fund have totaled $1,642,023. This is 
for the 10 year period since 1917, with 
40 percent of the 1926 assessment still 
unpaid. Assessments before 1920 were 
smaller than they have been since but 
there has been a shrinkage in the 
amounts against which these assess- 
ments could be levied. At present the 
total amount received annually from 
this source is running below $200,000. 
Outstanding claims of depositors against 
closed banks amount to $32,026,401, ac- 
cording to figures on file with the guar- 
anty fund commission, and it ig es- 
timated that around $19,215,840 will be 
found to be protected under the terms 
of guaranty fund act. 


Depesitors Get Only 40 Percent 


L. R. Baird, receiver of closed banks, 
estimates that the payments to depos- 
itors from assets of these banks will not 
average better than 40 cents on the dol- 
lar. This means that not more than 
$7,399,756 of the guaranteed deposits as 
estimated above is likely to be paid from 
this source. This leaves $11,816,184 to 
be paid from the depositors guaranty 
fund and with assessments now coming 
in at the rate of $200,000 or less per 
year the rest is simple arithmetic. 

A second bill for the discontinuance 
of the guaranty of bank deposits is to 
be introduced in a few days, it was re- 
vealed at a meeting of the senate com- 
mittee on judiciary. This will delay 
action of Mr. Bond’s bill and the two 
bills will be considered together before 
any action is taken. 





Surety Association Postpones Action 


NEW YORK, Jan. 19.—The resigna- 
tion of the Metropolitan Casualty from 
the Surety Association of America was 
considered at a meeting here last week. 
It was decided that the matter should 
be left with the executive committee 
with power to act. It is stated that 
there is a good prospect that a common 
ground for agreement will be reached 
following negotiations for the purpose 
of meeting the views of both sides of 
the controversy. 





MAKE PERSONAL BOND A LIEN 





Bill Introduced in Nebraska Legislature 
to Establish Some Real Liability 
for Signers 


LINCOLN, NEB., Jan. 19.—A bill 
has been introduced in the house that 
has for its object the making of per- 
sonal surety bonds something more than 
an indoor sport. As the laws now are, 
the signer of such a bond can avoid 
paying any liability that may accrue on 
the instrument by hiring an agile attor- 
ney who will steer his properties out 
from under any possibility of payment. 
The bill proposes that each signer shall 
make affidavit as to his real estate hold- 
ings, and that when a certificate em- 
bodying this affidavit is filed with a 
register of deeds it becomes a lien on 
the property until a release of liability 
is filed. 

The bill will make legal a practice of 
the state highway department the past 
year. When it found so many road con- 
tractors furnishing personal bonds, it 
ascertained that this was being done be- 
cause the surety companies were asking 
a higher rate than was believed to be 
reasonable. The department, however, 
took no chances. It made a copy of the 
bond obligation and by filing it in the 
counties where signers owned property 
it operated to make it impossible for 
any legal transfer of the property while 
it was in effect, even though no author- 
ity existed for filing it. Contractors 
raised a big row about it, claiming that 
when a man found that signing a per- 
sonal bond had put a cloud on the legal 
title of all he owned he jumped on the 
contractors and demanded the right to 
withdraw, but this could not be done. 
Contractors said that it was impossible 
to get people to sign the personal bonds 
after the practice of the department in 
making the filings become known. 








Big Judgment Affirmed 


The United States circuit court of ap- 
peals at Richmond has affirmed a judg- 
ment against the New Amsterdam Cas- 
ualty in favor of the United States for 
$123,000. 

The suit grew out of a contract en- 
tered into by the American Shipbuild- 
ing Corporation of Brunswick, Ga., with 
the government to buy surplus ship- 
building materials in 1919 for $100,000. 
The New Amsterdam became surety on 
the bond. The shipbuilding company 
then went bankrupt, and the government 
instituted suit on the bond. 





Deposit Guaranty Plan Proposed 


DES MOINES, Jan. 18—Representative 
Lovrien has introduced in the house a 
mutual insurance measure to protect 
bank depositors. The bill provides for 
the creation of a separate fund in 
office of the treasurer of state to 
known as the “state sinking fund 
private deposits.” The purpose of 
fund is to secure the payment of de- 
posits to such persons as shall obtain 
guaranty policies under the bill. The 
executive council is given power to fix 
by order the percentage to be collected 
as premium. No more than the actual 

















A Declaration! 


XPERT copy writers tell me the mere prepara- 
tion of messages like this gives a man a new 
viewpoint—sets up a new organization morale. 


During the past twenty-two years I have been 
busy with some rather lusty management and finan- 
cial problems and perhaps I’ve had my nose a little 
too close to the grindstone to sense all the ramifica- 
tions of the agency trend. 


If that is a fact, you may consider me reformed 
as I am putting my name now to principles and poli- 
cies that are being—have already been—injected 
into the management of the National Surety and the 
York Indemnity Companies. 


When you sell a man a worthy article at a fair 
price and put enthusiastic service behind it, you have 
made a satisfied customer. I learned that lesson in 
1871, when five years old, selling newspapers in Grand 
Rapids, Michigan. 


Local agents are the retailers of the casualty and 
surety indemnity we offer to the public under our 
guarantee. As Our agents, standing between us 
and the public we both serve, we must first see that 
their vital interests are protected so that the effort 
they put into their business becomes an asset; estab- 
lishes them as business men of property in their sev- 
eral communities. This we guarantee to every worthy 
agent. 


With this background they are in a position to 
put enthusiasm and service into their dealings with 
the public that assures success for them and for us. 


To make any partnership a long and satisfactory 
one we—agents and companies—must all profit; we 
must so happily and so humanly serve our public that 
it will gain a higher appreciation and understanding 
of all insurance. 

William B. Joyce, 
Chairman 


National Surety Company 


New York Indemnity Company 
115 Broadway, New York 
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A NEW NAME 


for an old friend of 
Accident & Health Men! 


The only exclusive sales mag- 
azine on Accident & Health 
Insurance beginning with the 
February issue will change its 
name to The Accident & 
Health Review. 


Since 1916 the only insurance monthly 
published exclusively for ACCIDENT and 
HEALTH men has been known as The 
Casualty Review. Under this title the 
magazine has made many friends and 
helped thousands of aspiring and ambi- 
tious ACCIDENT and HEALTH men to 
write an increased volume of accident and 
health business. During these years The 
Casualty Review has made a niche for 
itself in insurance journalism. 


It is felt, however, that the new name— 
The Accident & Health Review —is a more 
fitting title inasmuch as it more unmis- 
takably identifies the paper as the journal 
for ACCIDENT and HEALTH men. 


Your old friend, the Casualty Review, will 
have a new dress, but underneath this new 
guise you will find contained within its 
covers the same high calibered selling ma- 
terial on accident and health insurance that 
has made this paper so invaluable in the 
proper solicitation of this class of insur- 
ance in the past. 


And—If you are not now a subscriber— 
get on the band wagon now. You cannot 
afford to miss the features scheduled to 
appear in The Accident & Health Review 
during the coming year. Subscription price 
is the same old $2 bill—check or money 
order. 


The 
ccident: ealth 
Review 


CHICAGO, ILLINOIS 








necessary percentage is to be charged or 
collected to maintain the fund. It is in- 
cumbent upon the state treasurer to issue 
the policies on payment of the premium, 
but the procedure is subject to the ap- 
proval of the state department of bank- 
ing. Policies are to be for terms not less 
than six months nor more than a year. 
Banks are to act as agents of the state 
treasurer in issuing policies to deposi- 
tors. 





Carnegie Cases Up Again 


DES MOINES, Jan. 18.—Suits of the 
Southern Surety against 19 other surety 
companies for collection of $1,000,000 
lost in the Carnegie Trust Co. failure 
at Carnegie, Pa., two years ago, will 
be resumed at the February term of 
federal court. Verdicts which pre- 
viously went against five of the com- 
panies are now before the United States 
court of appeals. The other cases were 
scheduled for hearing this week but 
were postponed. 

The Southern Surety had written a 
depository bond for $1,100,000 covering 
public funds in the bank and reinsured 
$1,000,000 with the companies that are 
now being sued. The latter allege the 
Southern Surety knew of the bank’s in- 
solvent condition when it reinsured its 
risk. 





Sues on Contract Bond 


CINCINNATI, Jan. 19—The Aetna Cas- 
ualty & Surety has filed a $40,000 law 
suit against the Strauss Building Com- 
pany in the common pleas court of this 
city. The plaintiff signed the defendant’s 
bond when the latter secured the con- 





Park school. The Strauss Building Com- 


—, 


out its contract when the addition wags 
only partially completed. The bonding 
company is suing for the excess cost over 
the contract price necessary to complete 
the work. 





Warehouse Bond Law Attacked 


LINCOLN, NEB., Jan. 18.—If the sy. 
preme court affirms the decision of the 
district court of Kimball county, surety 
companies will lose a large line of busj- 
ness now written on storage warehouses, 
In order to protect farmers from losses 
the legislature 14 years ago passed a 
law to the effect that if ah elevator re. 
tained grain longer than ten days with. 
out paying for it, it would be deemed 
to be held in storage. By thus automati. 
cally becoming a storage warehouse, al] 
elevators save cooperatives had to get a 
license and give a bond equal to the 
average amount likely to be held in 
storage, usually around $10,000, 

The district court held the law invaligq 
in that the rates of storage provided ip 
the bill were below costs of handling 
now, although they may have been ade- 
quate fourteen years ago, when the law 
was enacted. This amounted to taking 
property without compensation and due 
process of law. The attorney genera] 





pany stopped work and refused to carry | 


will appeal to the supreme court. 





Contractor’s Bond 


Held that when parties execute a bond 
} in connection with erection of a public 
|} school they are chargeable with notice 
as to the provisions of a statute, and 
sub-contractors and material men may 
avail themselves of the security even 
| though they are not mentioned therein, 
suant to* such provisions. Amer, 
| Guaranty vs. Cliff Wood Coal & Sup. Co,, 
Sup. Ct., Ohio. 


| 
| 
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GREAT WESTERN’S “JUBILEE” 





Des Moines Company Celebrates 25th 
Anniversary and 70th Birthday 
of President H. B. Hawley 





DES MOINES, Jan. 19.—Two hundred 
agents from the 23 states in which the 
company is licensed, with their wives 
and families, attended the silver jubilee 
and home coming of the Great Western. 
It was a three-day convention, observ- 
ing the 25th anniversary of the founding 
of the company and the 70th birthday 
of President H. B. Hawley, its founder. 

All of the home office executives in- 
cluding, President Hawley, Vice-Presi- 
dent W. G. Tallman, Secretary R. D. 
Emery, General Counsel O. B. Hartley, 
Claim Auditor Virgil Nutt and others, 
appeared on the convention program. 


Birthday Cake for Hawley 


At the banquet President Hawley was 
presented with a beautiful basket of 
roses and a mammoth birthday cake, 
with 70 candles on it. The cake was 
sliced by Mrs. Hawley and served to the 
325 guests. Baskets of 25 roses each 
were presented to Vice-president Tall- 
man and Secretary Emery. Russell 
King, formerly of Chicago, now super- 
visor of field service for the Manhattan 
Life, was the principal banquet speaker. 

The Great Western, which now writes 
life in addition to health and accident, 
has shown a steady growth. Last year’s 
premium income was in excess of 
$1,000,000, a 10 percent gain over the 
preceding year. 

President Hawley has announced that 
the company will begin construction this 
year on its new home office building at 
20th and Grand avenue, in the city’s 
residential section. The first unit of 
the new building will be completed by 
March, 1928. 





Time Shows Good Gain 


MILWAUKEE, Jan. 18—All directors 
and officers of the Time Insurance Co. 
were reelected at the annual meeting. 
The gross premium income for the past 
year was about $515,000 and the loss 
ratio for 1926 was reported as being 
slightly higher than in 1925. The pre- 
mium income shows a good gain over 








1925. 


REINSURANCE PLAN APPROVED 





Stockholders of Both Companies Ap. 
prove Deal Between American 
Bankers and Midland Casualty 





The reinsurance contract under which 
the American Bankers takes over the ac- 
cident and health business of the Mid- 
land Casualty of Milwaukee was ap- 
proved by stockholders of the two com- 
panies at meetings held this week. The 
American Bankers assumes all obliga- 
tions of the Midland Casualty as of 
Dec. 31 and takes over the claim and 
premium reserves of that company 
amounting to about $85,000. Stock- 
holders of the Midland retain the $100,- 
000 capital, $30,000 surplus, the furni- 
ture and fixtures and accrued interest 
on securities, 

In addition the American Bankers 
agrees to pay, as a consideration for the 
transfer of the business and agency 
plant, an amount equal to 5-12 of the 
1926 income of the Midland Casualty. 
This is to be paid in 40 monthly install- 
ments, beginning April 1, 1927 and bond 
is to be given to guarantee the payment. 

Under the Wisconsin law the affairs 
of the Midland Casualty can be wound 
up by the directors of the company, 
without any court action, so there will 
be very little expense involved in the 
liquidation. The stock is $10 par value, 
so that stockholders will receive some 
thing over $13 a share, in addition to 
the future monthly payments. About 
65 percent of the stock is now owned 
by officials of the American Bankers. 

The reinsurance contract will have to 
be approved by both the Wisconsin and 
Illinois departments, so that it will be 
probably March 1 before the actual 
transfer of policies is made. 





Double Benefit Case 


What constitutes accidental death?— 
Plaintiff seeks to recover under a double 
insurance benefit contained in policy. In- 
sured was to have his tonsils romene 
When the ether was administered, 
paralyzed his respiratory organs. It Se 


ther appeared that death from ether 
results only once in 6,000 cases. Held 
that the unusual beneficial effect of ether 

was deflected by physical conditions 
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then unknown producing the fatal ef- 
fect, undesigned and unexpected by all. 
Death was therefore caused by acciden- 
tal means within the terms of the policy. 
Vollrath vs. Central Life, App. Ct. of 
Ill, 3rd Dist. 





Talley Heads Home Friendly 


B. Leo Talley has been elected presi- 
dent of the Home Friendly of Baltimore, 
filling the vacancy caused by the recent 
death of George A. Chase. He was 
formerly secretary of the company. 


National L. & A. Changes 


w. E. Knose of Columbus, O., has been | 


appointed superintendent in that district 
for the National Life & Accident of Nash- 
ville. W. T. Frank has also been pro- 
moted to a superintendency at Columbus. 





Could Recover for Longer Period 


In Standard Accident vs. Bennett, cir- 
cuit court of appeals, eighth circuit, the 
court held on appeal from the district 
court of Missouri that provision in an 
accident policy for total disability com- 
pensation payable, upon proof of loss, 
at the expiration of every eight weeks 
during the period of liability, was for 
the benefit of the insured and that 
though the insurer could refuse to make 
payment for periods less than eight 
weeks, the insured could recover for 
longer periods upon proof of loss for the 
longer time. The defendant in error 
made the demand for accrued indemnity 
covering 292 weeks and six days later 
filed suit to recover the same. 


Rules on Death Benefits 


RICHMOND, VA., Jan. 19—A bulletin 
has been issued by Commissioner Button 
of Virginia to all health and accident 
insurance companies that natural death 
benefits cannot be written in conjunc- 
tion with accident and health policies in 
Virginia. All companies operating in 
Virginia are notified that any provision 
wherein the company promises to pay a 
funeral benefit, a fatal sickness benefit, 
a natural death benefit or any additional 
benefits, the payment of which is con- 
tingent upon the natural death of the 
insured, will not be legal after Feb. 1. 





An exception is made in the case of those 
companies writing life insurance as well 
as accident and health insurance, which 
may issue the additional benefits under 
certain conditions. The conditions in- 
clude the separation of the additional 


benefits in a separate policy or a rider, | 


to be noncancellable after one year, to 
be issued at a definite schedule of addi- 
tional rates, filed with the department 
and to be provided with a reserve on a 
reserve basis now classed in the Ameri- 


can Table of Mortality with interest at | 


4 percent. 





Limited Policy Decision 

Where a policy of accident insurance 
was specially limited and expressly pro- 
vided for injuries received on railroads, 
street railways, steamboat or public con- 
veyance, held that said policy 
no liability on the company where as- 
sured died from accidental drowning. 
Rhodes vs. U. S. Casualty, Sup. Ct. Ar- 
kansas. 





Drury Made Manager 


Donald A. Drury, 
Massachusetts 


formerly with the 
Accident, has been ap- 


imposed | 


pointed manager of the accident and 
health department of Chappell & Jan- 
sen, Chicago general agents. 








Free Transportation Offered 


| 

| The North American Accident of Chi- 

oo is offering free transportation to 
and from Chicago in the case of 

| agent that shows an increase of $1,000 
in premiums over 1926. Business under 
any form of policy issued by the com- 

| pany will be credited to the account. 

} 

] 

| 

| 





Midwest L. & C. Figures 


The Midwest Life & Casualty of To- 
| peka showed a total income in 1926 of 
| $102,295, which is a gain of 35 percent 
| over its 1925 figures, and a gain of more 
| than 50 percent in surplus. It also had 
|}a very satisfactory claim ratio. 

Edwin E. Brookins, for five years with 
|} the claim division of the Kansas insur- 
ance department, has been appointed 


| claim adjuster for the company. H. W. 
| Lockard, vice-president and general 
manager, will spend much time out in 


the field this year. The company now 
operates in Kansas only but expects to 
— other states before the end of the 
year. 











| ete 
| PERSONAL GLIMPSES OF CASUALTY MEN 





George Edgar Turner, general counsel 
for the Casualty Information Clearing 
House at Chicago, will be the speaker 
before the convention of the Kentucky 
Society of Chicago Friday noon. Mr. 


| Turner will, among other things, touch 


upon better relations between the pub- 
lic and insurance companies. 


S. C. Carroll of the Mutual Health & 
Accident was the principal speaker at | 


the “corncob smudge” 
Chamber of 
cently. 


of the Junior 
Commerce of Omaha re- 


At the annual meeting of the Federal 
Savings of Indianapolis, J. R. Dunlap 
who has been president for many years, 
was elected chairman of the board. Mr. 


| Dunlap is not in good health and desired 
to be relieved of his heavier responsibili- 
ties. J. V. Hilger, who has been a mem- 
ber of the board, was elected president. 
All the other officers were reelected, in- 
cluding G. E. Harsh, vice-president, who 
|is the chief factor in- the company. 


Cortlandt S. Van Ransselaer, vice- 
president of the American Surety, died 
at his home in New York last week at 
the age of 67. Mr. Van Ransselaer was 
an assistant United States district attor- 
ney under Elihu Root, retaining this po- 
sition under three of Mr. Root’s suc- 
cessors. He became counsel for the 
American Surety in 1891. 


Albert H. Rickert of the William 


any | 


| Strauss general agency of the Missouri 
State Life in Houston, Tex., qualified 
for the company’s Quarter Million Club 
on the basis of accident and health pre- 
miums only, being the first man in the 
historv of the company to gain the hon- 
ors on that basis. In 1926 he paid for 
$8,789 in accident and health premiums 
and also for $100,000 in life insurance. 


Howard Brickell, junior partner of 
the firm of Landis & Brickell, general 
agents at San Francisco for the London 
Guarantee & Accident and the United 
Firemens for the past 17 years, died at 
his home in San Francisco Jan. 16. Mr. 
Brickell was a native of California and 
prior to becoming a partner in the firm 
of Landis & Brickell was an insurance 
broker. The funeral was held Jan. 19. 


Helen B. St. John, wife of President 
E. A. St. John of the National Surety, 
passed away early Monday at their 
home in Garden City, L. I. Since late 
in December Mrs. St. John had been 
subject to continued attacks of illness 
but had seemed to be on the road to 
recovery until her final relapse on the 
day she died. Funeral services were 
held Wednesday from St. Joseph’s 
| Church, Garden City, where she will 
be buried. She was born in 1871 at 
Paris, Mich., and married in 1897. Mrs. 
St. John is survived by Mr. St. John 
and one child. Death was caused by 
| inflammation of the brain. 


Compulsory Bill in Minnesota 


ST. PAUL, Jan. 18.—As forecast some 
weeks ago, one of the first bills intro- 
duced in the legislature was one by 
Senator Frank Day providing for com- 
pulsory liability insurance on the part 
of automobile owners. As an alterna- 
tive to insurance the car owners would 
have to provide a bond to insure finan- 
cial responsibility in case of an acci- 
dent It is impossible to tell so far just 
how much backing the Day bill will 


| have. 
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ANY BUCKEYE AGENT WILL TELL YOU 


Agent too. 


OLD LINE PLAN STOCK COMPANY—ATTRACTIVE RATES 


~ The BUCKEYE UNION 
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Union contract of insurance. 


SERVICE POLICY! 


POLICY inthe BUCKEYE UNION carries with it more 
than sound indemnity in a conservative, yet progressive, 
casualty company. 


The element of SERVICE enters largely into the Buckeye 
Service that helps the Agent 
build up his business through well satisfied customers—satis- 
fied, when their claims are settled promptly and humanly— 
the real test of insurance service. 


A Home Office and Field Organization will efficiently serve the 


Inquiries are solicited from Agents interested in a Service 
Company in which to place their Automobile, Plate Glass and 
Personal Automobile Accident Insurance. 
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Fuel and material dealers. 
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- —_— New New anizations, would automatically mak 
l assi Classificati Rates | § . 
|] | Classification Rates | Classification ; ates | the scheduled rates the maximum rates 
| PLATE GLASS INSURANCE Milling of grain.............seeee0s 2.58 | Excavation, ex. Caisson work..... - 3.89 | charged in the state. In this connection 
| Confectionery manufacturing. . 1.36 | Sewer construction, ex. tunneling... 6.63 
‘a Cmamities -..:2... 2x... ** 9'9g | Food sundries manufacturing...... 1.41 | Superintendent Hyde has explained that 
| Packing houses, era 3.16 Drivers and helpers and stablemen. eo it would not be impossible for all of the 
EXPERIENCE RATING PLAN UP | Ice manufacturing ............ ; 3.55 | Ghuciteurs and heipers...7.7.7'77°" $e | Companies to refuse to write insurance 
Reta oes eet oy sa0 tS¢eeeees 3 Electric Light and Somer “‘opera- on classifications with rates they be. 
: : | Hat manufacturing, straw.......... 138 | pp tlOM eeees reese essen eres seees 7.00 | lieved too low, as it is not compulsory 
W. F. Moore Rating Bureau Will Hold Millinery manufacturing........... -28 Telephone and Telegraph Co. opera- for the companies to carry risks. Ip 
Conference With National Bureau’s | Bag manufacturing saeenes Rahittiars 1.54 on. EEE, ee Ten ate ROS EOR ST ES such cases the companies might offer 
Plate Glass Department Cleaning and Dysing,...21.22222211 139 eg ge SPECI EE cabetaeee to write policies at a rate higher than 
3 § Store risks, wholesale.......... Ss 
pee sas ieee Eee ile Sigd asian it | Weawe teeth ook ae aealens: that scheduled by the insurance depart 
NEW YORK, Jan. 


short time it is anticipated a joint meet- 
ing to consider experience rating of 
plate glass risks will 3 held between 
committees of the W. Moore Rating 
Bureau of this city and a the plate glass 
insurance department of the National 


Bureau of Casualty & Surety Under- | 
writers. Once the conference takes 
place such conclusions as may be 


reached will be referred to the respec- 
tive organizations. Following which a 
general gathering of company executives 
will take place. 

The Moore Plate Glass Rating Bu- 
reau has queried its members as to their 
feeling toward adopting the experience 
rating plan recommended by the plate 
glass departmert of the National Bu- 
reau of Casualty & Surety Underwrit- 
ers. Naturally the two organizations 
will work in unison on this matter. 
Some of the companies have been anxi- 
ous to have a scheme devised that would 
take care of the larger premium risks 
so that so many will not become self 
insurers. 


COMPENSATION RATES 
IN MISSOURI REDUCED 


(CONTINUED FROM PAGE 35) 
of the 700 classifications, comprising 80 
percent of the volume: 


New Missouri Rates 


New 

Classification Rates 
Mining, lead and zinc, with shafts, 

See OO Grrr es a ccccccesccceceas 8.00 
Quarries, crushed stone, including 

operation of crushers............. 8.63 


Lime manufacturing, including 


MDNEEE wc66recceccccocssceseses 4.55 
Cement manufacturing ......... coe 488 
Stone cutting and polishing........ 2.56 
TG \5-6:5 che PECSha Geet «0H%000-00 +8 1.53 
Cracker manufacturing bee ew een - 1.53 


| Wire drawing—iron 


| Brick manufacturing 


wonky et manufacturing, not metal 2.34 
Steel Vb sice rolling mills, iron or 
stee 


and ‘eee ba xh d Pade Adm ewne ee Sbinn > 6 4.51 
Sheet metal work, shop only........ 2.43 
OID 66 AA wnt os 08e-b-0 641s o 2.46 
Foundries—A lumi num, brass or 

other ferrous metals............. 1.94 


Tool manufacturing, not drop or ma- 
Chine formed t0Gls.....cccccsccccs 1 
Hardware manufacturing 2 
Stove manufacturing .......ccccces 1 
Radiator and heater manufacturing. 2 
3 

3 

4 


Can manufacturing 


Metal goods manufacturing N. O. C. 
Boot and shoe machinery manufac- 

DUE Uecseacckuvasatee new hw eee ¥-s 1. 
EEE LEE TOE 4. 
Machine shops, ex-foundry 2. 
Electrical apparatus manufacturing 1.71 
Millwright — Re a ee a a 2.76 
Automobile 


Cer a eee 1.64 | 


Automobile body manufacturing—no 
press or stamping............ 
Wagon manufacturing .. 





| Brick and clay products manufac- 
i: re 


ee AS See 2.44 
Glass manufacturing .............. 2.33 
| Box manufacturing, paper......... 2.54 
Stationery manufacturing ......... 1.04 
Printing and lithographing......... .74 
Newspaper publishing ............. -74 
| PANE WAAMULACCUPINE 2.0.6 c0cccccces 2.38 
Lead manufacturing, red or white.. 2.38 
EOP SURMUTACLOTINED ..ccccccccecse 1.24 
ly a: A eee 3.71 
SZ A  eeeeaerear ea 1.69 
Electric fixtures, installation and 

hil ERI PL OO LEE LAI a 1.71 
Concrete construction, buildings, in- 

cluding excavations.......... 0. 4.66 
Concrete construction, foundations 

ee ED vn tae ae eae e bs oa 4.44 
> =e! SS ere 8.31 
Ee a a ke 2.58 
Paving or road surfacing SW te sor Be met 2.68 
Concrete construction, floors or side- 

a aay eee en eee 1.39 
Carpentry, three-story dwellings... 2.51 
Masonry, three-storv dwellings.... 3.24 
Street or road construction........ 3.88 











. 2 
Lumber and building ma teri al 
ee EE errr or ere 





COE POO ob 60006604086 00 
Storage, general merchandise.. 

Grain elevators, not terminal 

Grain elevators, terminal.......... 

Tee GEE, ba cdtand ch onctacudse 

| Auto. sales and service agencies... 2.19 


Gasoline and oil supply stations.. 1.56 


Clerical office employes............ .06 
Buildings, operation ..............- 1.24 
RSA ease rrr re er -94 
POUGRRMTGED scccccccctessssncscecion 81 


Joker in the New Law 


The rates fixed by the superintendent 
differ radically from other insurance rate 
orders, as the scheduled rates are the 
minimum rates that can be charged by 
the insurance companies and not the 
maximum. The companies cannot write 
policies for less premium than fixed by 
the department, but may collect a higher 
premium if an employer is willing to 
pay such rate. This ‘joker’ in the com- 
pensation act was brought into the open 
when Superintendent Hyde held public 
hearings to give employers an oppor- 
tunity to be heard on the tentative rates 
filed by the National Council. The fear 
had been expressed in some quarters 
that the insurance companies writing 
compensation coverage in the state 
might through concerted action exact 
even higher rates than the schedule sub- 
mitted to the department. 


No Maximum Limits Set 


The compensation act provides that 
no insurance company shall write com- 
pensation insurance “at premium rates 
which are less than the rates approved 
or issued by the superintendent” but 
does not state that such rates shall be 
the maximum charged. The general 
view has been that the keen competi- 
tion among the insurance companies, in- 
cluding stock, mutual and reciprocal or- 





mitted to Wisconsin. 


ments in this state. 


It is believed that connections 
with the “Central West” in Wiscon- 


GAPEPEAL 84, 


WISCONSIN 


HE “Central West” is pleased 
to announce that it has been ad- 
The Company 
is now ready to make agency appoint- 


tral West” 


operating. 
Kentucky, 


WriTE Topay For FuLt INFORMATION 


00,000.00 


sin will prove desirable to Wiscon- 
sin agents as they have to the “Cen- 
representatives in the 
states where the company has been 
(Illinois, Indiana, Iowa, 
Maryland, Michigan, 
Minnesota, 
Ohio and Pennsylvania.) 


FULLY PAID IN 


Missouri, Nebraska, 

















CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 941 


DETROIT, MICHIGAN 


JEFFERSON AVE. EAST 




















ment. There are about 45 companies 
writing compensation coverage in Mis. 
souri at present, and it is believed that 
it would be difficult to get all of them 
to agree to higher rates on certain 
classifications than the premium charges 
fixed as minimum by the department. 


Patent Company Asks Extension 


HARTFORD, Jan. 19.—An extension 
of the charter granted the Patent In- 
surance Company by the Connecticut 
legislature two years ago will be sought, 
If the desired request be granted W. C. 
Schiede, prime mover in the intended 
enterprise, will proceed at once to com- 
plete its organization. 


Propose State Automobile Fund 


BOSTON, Jan. 17—A bill for a state 
fund for automobile insurance was filed 
at the state house last week by John J. 
Murphy of Somerville. It provides that 
a state fund for automobile insurance be 
created by charging a fee of $10 for 
each automobile registered without re- 
gard to horsepower, size, make, locality, 
district or section, excepting that taxi- 
cabs and buses would pay a fee of $50, 
The payment of the fee would protect 
the owner of a motor vehicle against 
civil liability on account of death or in- 
jury caused by said vehicle to the limit 
of not more than $5,000 to any one per- 
son in any one accident and not more 
than $10,000 to more than one person in 
any one accident. In the case of taxi- 
cabs and buses the limit would be 
$50,000, but not more than $5,000 to any 
one person in any one accident. 

Mr. Murphy would put the supervision 
and administration of the state fund in 
the hands of the registrar of motor ve- 
hicles and would give him authority to 
decrease or increase the fee so as to pro- 
vide insurance at cost. 





Driver’s Fight Not Auto Accident 


A decision defending automobile lia- 
bility insurance against claims for dam- 
ages brought about by those engaged in 
fights or assaults on customers was 
rendered in Hartford last week in the 
case between the Hartford Ice Cream 
Company and the liability department 
of the Aetna Life. The driver and helper 
of the ice cream company, while driving 
the car, got into a fight with another 
man and claims were made which were 
denied, and the case then taken to 
court. The judge held that “the in- 
juries were not accidentally suffered by 
reason of the ownership, maintenance 
or use of the automobile.” 


Sue on Postmaster’s Bond 


WASHINGTON, D. C., Jan. 19.— 
Whether or not a bonding company is 
liable for moneys embezzled by an em- 
Ploye of an officially bonded postmaster, 
without fault or negligence on the part 
of the postmaster, such moneys having 
rightfully come into custody of the em- 
ploye in his official capacity, is a ques- 
tion the United States Supreme Court 
must settle in a case now before it. The 
United States Fidelity & Guaranty gave 
the bond for the postmaster of Birming- 
ham, Ala. The assistant superintendent 
of mails at that post office having em- 
bezzled the collections on various col- 
lect-on-delivery parcels, the United 
States government brought suit. 

It was argued for the appellants that 
in absence of a statute imposing lia- 
bility and in absence of personal neglect, 
that neither a public officer nor surety 
on his bond is liable for the wrongful 
acts or defaults of his assistants oF 
those in service under him. The govern- 
ment contended that “money received for 
the sale of money orders” was within 
the meaning of Sec. 4045 of the revised 
statutes and, therefore, money which 
the postmaster was obligated to keep 
safely and for the loss of which the 
defendants are liable on the official bond. 
—R. B. Smyer & United States Fidelity 
& Guaranty vs. United States. 








Ja! 


B 
C 
N 
C 
J 
P 
d 
e 
b 
0 











on 


nsion 
t In- 


. col- 
Inited 


. that 
+ lia- 
glect, 
urety 
ngful 
ts or 
vern- 
2d for 
yithin 
‘vised 
which 
keep 
h the 
bond. 
delity 








January 20, 1927 


THE NATIONAL UNDERWRITER 











—A———— —— = 
RECORD YEAR REPORTED 
AT U. S. F. & G. MEETING 


CAPITAL INCREASE APPROVED 





Notable Increases Shown in Every 
Line—President Bland Sees Bright 
Outlook Ahead 


BALTIMORE, Jan. 19—At_ the 
annual meeting of the United States 
Fidelity & Guaranty, stockholders rati- 
fed the increase in_ capital from _$6,000,- 
900 to $7,500,000. President R. Howard 
Bland reported that the company en- 
joyed one of its most profitable years, 
total income being $39,977,597, against 
$38,263,438 in 1925, with an addition to 
surplus out of earnings of $627,524. 

Surplus at the end of the year was 
$9,659,917, an increase of $2,142,961 over 
1925. This increase was derived from 
three sources: $627,528 from earnings; 
$1,000,000 paid in by stockholders at 
the time of the last capital stock in- 
crease; and $515,437 appreciation in 
market values of bonds and stocks, the 
total of which is now $36,542,669. 





Premiums Set High Mark 


President Bland pointed out that with 
premiums being $42,308, 387 and net 
premiums, $38,135,306, an increase in 
the latter over 1925 of $1,636,694. 
Assets passed $50,000,000 during the 
year, being $52,454,218 on Dec. 31, an 
increase Of $6,350,170. Losses paid 
amounted to $20,392,369, while taxes 
paid were $1,119,504. After the pay- 
ment of losses, expenses and taxes, there 
was a credit balance of $5,158,000, made 
up of a credit balance of $3,315,709 from 
underwriting and $1,842,290 from in- 
terest and miscellaneous income. 


Improvemernt in Compensation Line 


Commenting on the compensation 
situation, President Bland in his annual 
report said: “While the compensation 
business continues to be unprofitable, 
a distinct improvement is shown by an 
analysis of the premiums and losses on 
a policy year basis. This indicates that 
increased rates and the measures we 
have adopted from time to time to put 
the business on a higher plane are hav- 
ing their effect.” 

President Bland pointed ou that with 
the increase in capital to $7,500,000, 
which will take effect in February, $750,- 
000 will be paid into surplus by stock- 
holders, thus making resources over 
$54,000,000, and surplus over $10,000,000. 

Mr. Bland’s statement for the first 
time carried an item headed “Furniture 
and Fixtures” at the valuation of $1, 
whereas, he pointed out, the valuation 
is over $800,000 paid and charged off, 
but covered by fire insurance of nearly 
$600,000. 


New Directors Elected 


New directors elected included J. P. 
Butler, New Orleans; Philip Acosta 
Carroll, New York; F. L. Maytag, 
Newton, Ia.; Morris Whitridge and 
Charles L. Phillips, vice-president. 

Four new vice-presidents were elected: 
Joseph W._ Bristor, assistant to the 
president; Dr. D. Z. Dunott, surgical 
director; Clarke J. Fitzpatrick of the 
executive department and L. R. Sollen- 
berger, in charge of the judicial depart- 
ment. G. Porter Houston, auditor, was 





SPECIAL COMMITTEE ON 
MINE RISKS WILL MEET 


CONVENE IN NEW YORK FEB. 1 





Commissioners Invite Compensation 
Carriers to Join With Then in 
Considering Problems 





NEW YORK, Jan. 19.—Members of 
the National Council on Compensation 
Insurance have been formally advised 
by Clarence W. Hobbs, special repre- 
sentative in the organization of the Na- 
tional Convention of Insurance Com- 
missioners, that pursuant to a resolu- 
tion adopted by the latter body at its 
annual meeting a special committee was 
named to consider insuring coal mining 
properties. This committee, Mr. Hobbs 
announces, will meet at the Hotel Astor 
in this city Feb. 1 and insurance car- 
riers are requested to attend its ses- 
sions, which will immediately follow the 
annual meeting of the National Coun- 
cil, scheduled to. take place the same 
day. 

The purpose of the committee, Mr. 
Hobbs states, is to learn the difficulties 
experienced in securing proper indemn- 
ity on mining risks and the methods 
that might be employed in overcoming 
them. He adds that failure to solve this 
problem may have a serious effect on 
the entire system of covering work- 
men’s compensation insurance through 
private organizations. Coal mining risks 
were covered by the Associated Com- 
panies for a series of years in the course 
of which they cost the carriers upwards 
of $4,000,000. Hopeless of securing ade- 
quate rates, the Associated Companies 
ceased writing the class at the beginning 
of the present year. 








named comptroller and Frank J. 
Maguire, an assistant secretary. 

Here is a summary of operations for 
the year: 
Gross Premiums Written: 


Fidelity and surety........... $13,439,406 
I ty cecsskneees s S066ees 2,293,920 
Casualty and credit........... 26,575,060 

WE. K<thiadsessaesacentdnac $42,308,387 
Less reinsurance.......+-+.-: 4,173,081 


Bet, POCUIGMNE 60 000000000000 $38,135,306 
Losses paid, including expenses 20,392,369 
Exp., including commissions.. 13,307,722 


a Ll eee ree 1,119,504 
Total losses, expenses and 

ST 06060046400 06506000 $34,819,596 
Credit balance from under- 

ME 620-6 6tthene bobeeed 3 3,315,709 
Tt ME i cegé.etqente sens ,$42,290 
aaa 1,155,000 

Credit balance from invest- 

SEED coc coccescoccseseses 687,290 
en GOORIOE <6 65 sk00600c0nnd $ 4,003,000 
Increase in reserves........ 3,375,476 


Added to surplus............ $ 627,524 
Surplus paid in by stockholders 1,000,000 
Increase in market values, 


bonds and stocks........... 515,437 
Increase in surplus........ $ 2,142,961 
Surplus Dec. 31, 1925........ 7,516,956 
Surplus Dec. 31, 1926........ $ 9,659,917 


W. G. Konig, vice-president and resi- 
dent manager at Milwaukee of the 
Northwestern Casualty & Surety, has 
left for the home office in New Orleans, 
where he will remain for the next few 
weeks. The annual meeting will be held 
at the Home office Jan. 26 


CASUALTY 











A trademark slogan that stands for the 
utmost in Insurance Service — for consis- 
tent year in and year out satisfaction — 
for everything that a good insurance 
company should supply its agents. 


The simple phrase “Standard Service 
Satisfies” truly and adequately explains 
the ideals of those men who direct the 
destinies of this institution. 


STANDARD ACCIDENT INSURANCE CO. 
DETROIT, MICHIGAN 


One of the Oldest and One of the Largest 
Casualty and Bonding Companies of America 

















them distinctive. 





Equitable Life & Casualty Insurance Co. 


of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make 


We need a few good men in Kentucky and California. 
Address 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 

















CAPITAL AND SURPLUS EXCEED $3,500,000.00 
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FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 








Business- Builders 
Developing 
Fidelity and Surety Bonds, Automobile, 


Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 

& Insurance Company 

BOSTON T. J. FALVEY, President 
Write for Territory 


Paid-in Capital, $3,000,000 Surplus to Policyholders, $6,035,356.96 








CB.L.WARRIS @ COMPANY 


Auditorium Garage Building, Cleveland, Ohio 
Claim Examiners and Adjusters 
Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 


Akron Office—525 Second National Bank Building 
Youngstown Office—504 Realty Building 
Toledo Office—1151 Nicholas Building 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 





FORESEES COMPULSORY 
LAW SOON IN ARKANSAS 





MEANS NET LOSS TO AGENTS 





Reduced Rates and Slashed Commis- 
sions, with Hotter Competition, 
Cut Into Earnings 





Question—The general assembly of 
Arkansas will, I am sure, pass a bill 
at this session, making automobile in- 
demnity insurance compulsory, I mean 
making each owner of an auto take out 
insurance to indemnify those whom he 
hurts in auto accidents. 


form of insurance, as I desire an agency 
with some company for this line. 
Answer—lIf. a compulsory automobile 


part in Massachusetts. A compulsory 
as part of it a law allowing the state 
to name the rates, and another provision 
allowing a board to compel an insur- 
ance company to issue a policy to any 
person who applies for it. 


Forced to Insure Reckless 


In Massachusetts the rates were made 
so low that some of the companies quit 
writing automobile liability insurance. 
Others are apt to be sorry, as men who 
have notorious records are being forced 
upon the companies, which will have 
to meet the bill for their recklessness. 

The reduction in rates in Massachu- 
setts was so severe that agents’ com- 
missions were cut down and many 
agents do not care to handle automobile 
business any longer. Then there was a 
flood of mutual companies organized 
to go after the business so that it is 
much harder for an agent to write a 
policy than it was before the law was 
passed. What happened was that the 
agents had their commissions cut in two 
on the policies they already controlled. 
and got very little new business, or if 
they got any, it was after very hard 
work and hot competition with the mu- 
tuals. 


Double Work for Half Pay 


Besides an agent has to give con- 
siderable service under the compulsory 
act. He has to file the certificate of in- 
surance, and mostly the agents also un- 
dertake to get the automobile licenses. 
Thus they have double the work for half 
the pay that they had before, with no 
more insurance as a rule. 

One general agent in Boston pub- 
lishes a little house organ for his gen- 
eral agency, in which he is offering ad- 
vice to his agents on selling other lines 
in order to make up for their loss of 
income on automobile insurance. 

All this is mentioned so that you will 
understand that even if you make an 
arrangement now for an agency, it is 
by no means certain that the company 
will continue if a compulsory law is 
passed, and you might have to make 
another arrangement when the law 
takes effect. 


Roscoe R. Clark’s Change 


Roscoe R. Clark, recently manager at 
Chicago for the New York Indemnity, 
has been appointed by the Great Amer- 
ican Indemnity its field supervisor in 
Virginia and North Carolina with head- 
quarters in Raleigh. A native of Ashe- 
ville, Mr. Clark has had extended cas- 
ualty underwriting experience in vari- 
ous sections of the country. His initial 
training was with the Travelers, fol- 
lowing which he became manager for 
the Aetna Casualty in Denver. His next 
connection was with the Detroit office 
of Marsh & McLennan, after which he 
went with the New York Indemnity at 











Chicago. 


——_—_— 


FAILURES OF MUTUALS 
AND RECIPROCALS SHOWN 





LIST THE 1926 FATALITIEs 





Aggregate Premium Volume of Retireg 
Cooperatives Was in Excess of 





I will take it | 
as a great favor if you will recommend | 
to me some companies that write this | 


insurance measure is passed in Arkan- | 
sas, it may be that companies now do- | 
ing business in the state will refuse to | 
continue. That is what happened in | 


automobile insurance law is apt to have | 


$6,000,000 Per Year 





By LEO E. THIEMAN 
Casualty Information Clearing Heuse 


Widespread failures and retirements 
among reciprocal and mutual instity. 
tions transacting a casualty insurance 
business took place during 1926. Of the 
20 such concerns that passed from the 
underwriting picture, seven were recip- 
rocals and 13 mutuals. Different types 
of cooperatives are included in the list 
| There are those like the Integrity My. 
| tual Casualty and the Gopher Mutya! 
| Casualty which wrote multiple lines: 
| then there are those like the Greg 
| American Mutual Indenmity which 
| confined operations to automobile insyr- 
| ance. 

Issued Non-Assessable Policies 
| 
| 
| 


Curiously enough there were three 
mutual institutions among those disap. 
| peared which issued so-called non-as. 
sessable policies, the Integrity Mutual, 
| the Great American Mutual Indemnity 
| and the Gopher Mutual Casualty. : 
| The aggregate indicated premium vol- 
ume, segregated in the table below, re. 
veals that the retired mutuals and recip. 
rocals wrote in excess of $6,000,000 an- 
nually in premiums or 6 percent of the 
entire reciprocal and mutual writings ip 

1925: 

Reciprocals 


Pre 
Int.-Ins. Ex. Aut. Club, No. Mich.$ 11.644 
*Int.-Ins. Ex. Ill. Auto. Club.. 165,000 


Nat. Auto. Ins. Assn., Ind....... 214,701 
*Olds & Stoller Int. Ex., Cal... 642,729 
Republic Auto. Ins. Und., Mich. 326,17 
*Union Indem. Ex., Cal........ 263,313 
United States Und., Ill......... 258,503 


TOtRl MeeiIereend ..cccecscecs $1,882,064 
Matuals 

Allied Motor Mut., Ohio........ $ 54,905 
Badger State Ltd. Mut., Wis.... 1,734 
Peeeeey meet. COn.,, Be. decccvcce 65,418 
Fifth Ave. Mut. Ind., N. Y...... 228,527 
Great American Mut. Ind., Ohio $65,389 
Gopher Mut. Cas., Minn........ 380,228 
eS SP ere 55,746 
peeegtecy Meet. Cae., Til... sccces 1,809,963 
Se SO. Winks secceswe 122,185 
~  * SS eee 24,663 
ew TOT BUOE. CBS. 22 cccceccs 411,933 
N. D. Bankers Mut. Cas........ 19 832 
eS eee 44,486 


ee DEED cc cccveseeesne $4,195,010 
Se SEE k.o.s 0-b08sseneeeed $6,077,074 


*1924 premiums. 


May Change Baltimore Tax Plan 


BALTIMORE, Jan. 18.—Efforts of local 
casualty and surety companies to reduce 
the unjust burden placed on them by 
the present law, which levies the full 
city tax rate, are being aided by the As- 
sociation of Commerce, which last week 
went on record as favoring the passage 
of a bill to be offered in the legislature 
changing the method of taxation on the 
shares of casualty, surety and fidelity 
companies so far as Baltimore city is 
concerned, making the rate $1.50 per 
share instead of the full city rate as 
now levied. 

It was brought out at the meeting that 
this group is the only one among finan- 
cial or kindred institutions that is still 
taxed at the full city rate. 


Bistline With Mayflowers 


S. M. Hollander, chairman of the or- 
ganization committee of the Mayflower 
Fire & Marine and Mayflower Fidelity & 
Casualty of Newark, N. J., announces 
that E. D. Bistline has been made 
comptroller with the executive position 
of secretary and treasurer of each com- 
pany. He is a member of the National 
Association of Cost Accountants, Engi- 
neers Society of Pennsylvania and the 
Society of Naval Architects & Marine 
Engineers. His accounting experience 
has covered a wide range as comptroller 
for various industrial and utility cor 
porations, including the Stamford Roll- 
ings Mills Company, United States Steel 
Corporation, Bethlehem Steel and Bethle- 
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GOOD GAINS REPORTED— 
CHANGE “NON-CAN” FORM 





OFFICERS ARE ALL VETERANS 





Every Official Chosen by Massachusetts 
Accident Has Been in Its Service 
at Least 18 Years 





BOSTON, Jan. 19.—At the annual 
meeting of the Massachusetts Accident 
elected for the coming year has been 
a notable feature was that each officer 
elected has been with the company for 
not less than 18 years. - 

G. Leonard McNeill, reelected presi- 
dent, began with the company as a clerk 
jn June, 1884. He was elected president 
and general manager in 1908. Chester 
W. McNeill, son of the president, was 
elected vice-president and general man- 
ager. He entered the employ of the 
company in 1908 and has served as a 
member of the board of directors, coun- 
sel, assistant claim manager and assist- 
ant treasurer. He will not have an active 
part in the management of the company. 

Charles M. Adams was elected vice- 
president and agency director. George 
R. Bacon is elected treasurer and man- 
ager of the claim department. He be- 
came associated with the compafiy ir? 
1905 and has been manager of the claim 
department since 1910. He has been 
assistant secretary and member of the 
board of directors. I. M. Hathaway was 
elected treasurer. He has been with the 
company since 1896. M. K. Bishop was 
elected assistant treasurer. He has been 
the bookkeeper and cashier since 1910 
and will continue in those positions. 
Walter L. McNeill is elected assistant 
secretary and assistant manager of the 
commercial department. He has been an 
employe of the company in its agency 
department since 1909. 

The stockholders were advised of 
substantial gains in admitted assets and 
net premium income and increases in 
business operations in 1926 over the 
previous year of satisfactory proportions. 
It was announced that the noncancel- 
lable contracts of the company will be 
amended so that payments will be lim- 
ited to 60 years instead of for life as 
previously. 


Agree to Join Bureau 


NEW YORK, Jan. 19.—Virtually all 
companies that had previously agreed 
to join a proposed bureau for the inspec- 
tion of burglary risks in this city having 
assented to the later suggestion that 
the scope of the intended organization 
be broadened to include the inspection 
of risks for use in writing owners’, land- 
lords’ and tenants’ business as well, a 
joint committee of the two interests is 
Now engaged in preparing a detailed 
program. It is expected that this pro- 
gram will be in the hands of A. Duncan 
Reid, president of the Globe Indemnity 
within a few days and submitted to the 
company executives at a general meeting 
to be held sometime next week. 

The new organization will probably 
be called the Central Inspection Bu- 
teau, and will be located in the down- 
town office of the National Bureau of 
Casualty & Surety Underwriters, con- 
venient to the local department of the 
casualty companies. The activities of 
the new bureau will be directed by the 
Management of the National Bureau, 
while its immediate affairs will be in 
charge of a general manager yet to be 
secured. Separate managers will be 
chosen for the burglary and the liability 
divisions. 


Seek Cooperation on Legislation 


PHILADELPHIA, Jan. 19.—Coop- 
eration between Pennsylvania and New 
Jersey on any legislation chat may be 
determined upon with respect to com- 
pulsory automobile liability insurance is 
sought by the Pennsylvania Chamber of 

mmerce. That body has addressed 
the New Jersey state chamber suggest- 





ing that its committee on compulsory 
insurance meet with a like committee 
from the Pennsylvania organization at 
Philadelphia Friday to discuss the sit- 
uation. A. Duncan Reid, president of 
the Globe Indemnity, and George S. 
Burgess, vice-president and secretary of 
the New Jersey chamber, have been au- 
thorized to represent that body at the 
conference. 


Millen Made Vice-President 


Charles E. Millen, long manager of 
the fidelity department of the American 
Surety, has been elected a vice-president 
of the company. He will be succeeded 
as head of the fidelity division by A. E. 
Cotterell. 


Get the Reliance Casualty 


NEWARK, N. J., Jan. 19.—O’Gor- 
man & Young, an old established and 
aggressive firm of this city, have been 
appointed Essex county general agents 
for the Reliance Casualty. In advising 
of the appointment Vice-President R. 
B. Taylor states that its progress thus 
far “has been exceptionally good, having 
secured in premiums within the state 
during the latter half of 1926, $100,000.” 
Mr. Taylor adds that while the Reliance 
Casualty charges manual figures it has 
adopted “experience rating,” feeling that 
“every policyholder will exercise greater 
care in the operation of his car if he ap- 
preciates that freedom from accident 
will result in a reduction of his premium 
the following year.” 





Form Bureau for Taxi Business 


NEW YORK, Jan. 19—A meeting was 
held at the offices of the New York de- 
partment last week by representatives 
of the mutuals writing public liability 
insurance and stock companies issuing 
surety bonds for taxicab risks to discuss 
rating problems and irregular practices 
in the business. It was agreed that a 
bureau should be organized to formulate 
rules and rates and to regulate practices. 
This bureau is to see to the enforcement 
of such rules. It was suggested that the 
state department would favor an amend- 
ment to the law to provide for strict 
supervising power over the taxicab busi- 
ness with definite penalties for viola- 
tions. The proposals were approved by 
all companies represented and a com- 
mittee appointed to work out the or- 
ganization of the bureau. 


Introduces Auto Compensation Bill 


BOSTON, Jan. 19—A bill has been filed 
in the Massachusetts legislature on the 
petition of Armand C. Bang of Newton, 
calling for the repeal of the present com- 
pulsory automobile insurance law and 
the establishment of a state automobile 
compensation fund. The bill makes pro- 
vision for the compensation of citizens 
injured by automobiles and of the heirs, 
and also citizens of other states which 
provide for reciprocal treatment. Under 
this plan compensation would be pro- 
vided whether or not negligence existed 
and regardless of whether the automo- 
bile was of Massachusetts or foreign reg- 
istry, provided the injured person was 
not an occupant of the car causing the 
accident. The bill provides compensa- 
tion as follows: For death, $100 per 
year of age of the person killed with a 
maximum of $5,000; for total disability, 
$4 per day for adults and $2 per day for 
children, with a maximum of $5,000; for 
total permanent incapacity, death benefit 
and also incapacity compensation with 
a maximum of $10,000. 


Maguth With Metropolitan 


The Chicago branch office of the Met- 
ropolitan Casualty under H. S. Slipner 
and E. B. Finnegan has established a 
forgery bond department under the sup- 
ervision of Frank L. Maguth. The Met- 
ropolitan Casualty applies its merit rat- 
ing plan to forgery insurance. This plan 
recognizes the users of safety devices as 
preferred risks and grants discounts 
from base rates ranging from 5 to 60 
percent according to the loss prevention 
value of the devices used. Mr. Maguth 
is one of the pioneers in this class of 
insurance, having started at its inception 
about 10 years ago. During the last few 
years he has been covering the eastern 
sections of the country addressing busi- 
ness clubs with his talk on “Modern 
Methods of Check Crooks.” 






























The Continental trade-mark does more than 
indentify insurance of quality—it sym- 
bolizes the ideals of the Company and 
represents its ambition to work 
with its agents to attain 
mutual growth and 
SUCCESS. 


Continental Casualty 
Company 


H. G. B. Alexander, President 
CHICAGO 















Casualty Insurance Surety Bonds 





We Lead in 
Making Plate Glass 
Replacements for 
Insurance Companies 


1. Complete Equipment 
2. Comprehensive Service 
3. Experience 


AMERICAN GLASS Co. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 

TELEPHONE: MOHAWK 1100 :: 

OUR INSPECTION 


ALL DEPARTMENTS 
DEPARTMENT IS AT YOUR SERVICE 











GRAND 3270 


WISCONSIN CASUALTY SERVICE CO. 


BRUMDER BLDG., 105 WELLS ST. 
General Adjusters—Auditors—Inspectors 











MILWAUKEE, WIS. 
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COLLISION INSURANCE AT HALF PRICE 


A new five-point full coverage policy issued by an Old Line 
Stock Company to the Good Driver, which costs just one- 
half the regular collision premiums, with the usual dis- 
counts (other coverages standard). 








Write for information concerning General Agency in 
OHIO—INDIANA—KENTUCKY AND WEST VIRGINIA 


THE AMERICAN LIABILITY COMPANY 


C. H. SANDERS, Secretary 
Cincinnati, Ohio 
ALCO SERVICE Established 1910 
SIX MONTHS’ CREDIT ON PREMIUM PAYMENTS 




















OPPORTUNITY iter sae. 2e vi 


for one year) 
unfailing service to policyholders. 


INCOME GUARANTY COMPANY Stock Company 


now to get in en a direct 
Y a Company that’s on the go. 
We have increased our business nearly 100 percent each year since 1917 (except 
g life in the organization, an excellence of its policies and 


is doing business in Michigan, 


South Bend, Indiana 
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COMPANY 


CHICAGO 


Executive Office: Jacksonville, Illinois 
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an 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th and Walnut Streets 
PHILADELPHIA 
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Do you make use of the medium thru which you 


can reach thousands of interested insurance men? 
National Underwriter want ads are result getters. 
One inch, one column wide, one time, Five Dollars. 
1362 Insurance Exchange, Chicago. 

















GOVERNMENT FIGURES 
SHOW THE DEATH RATE 


STONE INDUSTRY STATISTICS 
Iron and Steel Work Had Further De- 
cline Which Has Been Constant 
for 16 Years 


Accidents in the stone-quarrying in- 
dustry of the United States in 1925, 
which in that year employed 91,872 men, 
resulted in the loss of 149 lives, or a 


death rate of 1.78 per 1,000 men em- 
ployed based on a standard of 300 work 
days per man, as against 1.63 for 1924, 


the Bureau of Mines of the Depart- 
ment of Commerce reports. 

The total number of accidents of all 
kinds during the year was 14,404. Of 


| FIGURES 


this number 149 accidents resulted in | 


the death of the injured men, 22 caused 


permanent total disability, 430 caused | 


permanent partial disability, 2,627 caused 
temporary disability lasting more than 
14 days, and 11,176 caused temporary 
disability exceeding the remainder of the 


day of accident, but not exceeding 14 | 


days. 

Persons employed at quarries in 
Pennsylvania outnumbered those em- 
ploved in any other state. The reports 
for Pennsylvania showed 158,138 men 
employed in 1925. Ohio ranked second 
with 6,620 men. California reported 
6,075, Indiana 5,457, Illinois 4,872, Ver- 
mont 4,603, and New York, 4,390. 

Accident rates in the iron and steel 
industry showed a further decline in 


1925, according to a statement by the | 
Bureau of Labor Statistics of the De- | 


partment of Labor based upon a study 
of statistics of accidents in the industry. 
The decline has been almost constant 
for 16 years, states the bureau, which 
adds that the effect of well-organized 
safety work is shown by the fact that in 
the plants where energetic and continu- 
ous safety work is carried on, the reduc- 
tion in accident frequency since 1913 
has been about 86 percent as compared 
with about 15 percent in plants where 
the work has not been particularly 
stressed. 


Celebrate Tenth Anniversary 


The tenth anniversary of the estab- 
lishment of the Richmond, Va., branch 
of the Aetna Life and affiliated com- 
panies was celebrated last week. A ban- 
quet was served, followed by music and 
dancing. Speakers at the banauet in- 
eluded H. A. Wells, Charles P. Walford, 
Jr., James K. Dunlop, T. R. Swann and 
W. F. Wingett. Harry M. Woody of 
Petersburg officiated as toastmaster. 
Prospects for a successful year in 1927 
are exceptionally bright, speakers stated. 
Under the management of F. W. Clints- 
man the Richmond branch has grown 
in the decade from an office force of 
four and a few thousand dollars over- 
head to an office of approximatelv 50 
employes with hundreds of thousands of 
dollars in volume of business. 


Nebraska Compulsory Bills 


LINCOLN, NEB., Jan. 18.—Compulsory 
automobile liability insurance is a live 
issue with the Nebraska legislature, 
especially in the house, where five bills 
have been introduced in which this 
feature is stressed. One member has 
four bills entirely rewriting the motor 
vehicle code and creating the office of 
vehicle commissioner. One of his bills 
makes it incumbent upon every owner 
to take out liability insurance, covering 
damages to both person and property, 
with a limit of $5,000 for the death of 
one person, and a total of $10,000 for 
one accident. The other measure, 
which bears the signatures of 12 house 
members, is largely a copy of the Massa- 
chusetts law. 

Another bill includes the operators of 
car rental agencies and_ specifically 
makes them responsible for negligence 
on the part of drivers. Senator Wood, 


who fathered the only compulsory bill 
before the legislature two years ago, 
and who withdrew it later on, has de- 
clined to back the proposal so far, and 
is author of a bill licensing all drivers. 


| FIDELITY AND SURETY BONDS 





ADVANCE IN PAST YEAR 





NATIONAL SURETY’S BIG GAIy 





Annual Report Shows Notable Increay 
in Premiums, Surplus and 
Reserves 





NEW YORK, Jan. 19.—Presentatioy 
of the financial report of the Nationa) 
Surety at the annual meeting yesterday 
disclosed its net premiums last year to 
have been $17,309,037, exceeding the 
figures of 1925 by over $900,000. It 
incurred losses in the same period were 
$7,034,664. The net earnings were over 
$3,137,000, or $31.37 per share. The 
present premium reserve is $10,911,009 
or 63 percent of the total premium; 
written in the past 12 months. After 
allowing for the payment of $1,150,009 
of dividends, the net surplus of the 
National Surety as a result of its 1995 
operations was increased over $1,987,000 
All former officers of the company were 
reelected or appointed for another year, 





AMERICAN 
SURETY 
COMPANY 
NEW YORK 


100 Broadway 


BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 

















‘CASUALTY ADJUSTERS 


MURPHY O. TATE 


ATTORNEY AND INSURANCE COUNSELLOR 
1125 First National Bank 


Specializing in Casualty Insurance Law and 
Personal Injury Defense 





A tions 
Completely i Claim 

equipped ¢ Department, = 
from leading companies upon request. 














PAYROLL AUDITS 
Made 
PROMPTLY 
ACCURATELY 
DIPLOMATICALLY 
ECONOMICALLY 
iLLINOIS SERVICE sureau 
W. W. WECKERLIN, Manager 
1418 Belle Plaine Ave. Chicage, Wi. 


Years of Experience—Reliable 














Experienced Casualty Inspector 
wanted by Stock Company, head- 
quarters Detroit. Address U-44 care 
The National Underwriter. 








Casualty Man 


Wanted by a Chicago agency young man 
experienced in handling casualty business 
to take charge of its casualty department. 
Address U-48 care The National Under- 
writer. 
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‘INDEPENDENCE’ and the | 











A Kentucky field of growing Burley Tobacco, used for seed production. Note paper bags on seed pods 
to prevent damage from insects and cross-pollenization and to preserve 
the strain of the particular seed 


HE Burley Tobacco 
Growers Cooperative 
Association is a large pro- 
ducer of fine Kentucky 
Burley tobacco, without 
which many famous 
brands of ‘“‘smokes’’ would 
not be so good. 
This industry, like so 
many others of high rank, 
has elected to come within 








the “Circle of Safety” by rs a 
A scene in one of the ninety-four receiving ware- x : End view of a big double redryer. The Burley Tobacco 
houses in the Burley territory. The farmer- Carrying insurance protec- Growers Cooperative Association operates fourteen re 


member brings his tobacco here, has it weighed tion in the Independence dryers at eleven different points. These machines are 
and graded, and receives an advance payment used for removing vegetable matter from tobacc« 








Companies. 














Front view of Tattersalls Warehouse, the largest tobacco warehouse in the world. 
It is the property of the members of the Burley Tobacco 
Growers Cooperative Association 


The INDEPENDENCE COMPANIES 


Home Offices PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance * Surety Bonds 
Fire Insurance 





«#[ These Companies Maintain Human Relations with their Agents, Brokers and Policyholders \i 
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SAMUEL APPLETON BUILDING 
110 MILK STREET, BOSTON, MASSACHUSETTS 


“The Service that Satisfies”’ 
—what is it? 


Read on and you may get an idea. 


6 ISE Men Seek Wise Counsel’”—what does that mean’ It means the agents of The 
Employers’ Group is in a position to act as a wise counselor on insurance matters 


\s a wise insurance counselor the agent of The Employers’ Group can conscientiously rec- 
ommend doing business with a group of companies whose efforts to give “The Service That 
Satisfies” are appreciated. as is evidenced by letters from which the following quotations are 


tvpical: 


Your action ts liberal and goes far to explain why the 
Employers’ hold their clients in the face of the very 
strenuous present day competition.” 


‘Assuring you of my appreciation for the way in which 
this matter was handled and of my intention to say a 
good word jor your company whenever the occasion is 
presented is 


together with my thanks for your good 


service. This is what keeps my business in The Em 
ployers when | am connected with another company.’ 


Think It Over! 











YIM 


